*m U'.LS'T*?D_E ED i
i “'Akprikl S
John W° Sullivan LT l;Sullivan. husband and wife

qrantor, William Ganong, i ,cs thistee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of chmcth Falls, Oregon, a corporation orqcmlzed cmd
exlstlnq ‘under the’ lcst of the” United States, uas beneflcicxry,

¥

./ Ths' arentor; u'revocably qrctnts, bargains, sells and convays to the trustee, in trust, with power of: scle, the i
property in. Klamcxth County, Oregon, described as: :

Beginning at’ an iron’ pin which lies West along'the South line of Section 35, Township
-38-South; Range 19 Edst of the Willamette Meridian, which line is also the: center line ;.
'pf Shasta Way, a distance ‘0£-180,5- feet and. North 0° 11' East a distanée of 30° feet
from”the iron pin which! marka ‘the: Southeast’ cornex: of..sald-Section 35 and running L
thence"continuing North! 0°,11' East parallel to the East’ line of said’ Sect}on'35 a:
‘distance of 263. 2vfeet to an iron pin;: thence West. parallel to’ the South linM £y

saidVSe_ction 35 a-distance:of 150.5" ‘feet to an iron pin, ‘which is- on the West’ line’

; 168 0f! Fair AcreS“Subdivision' thence South 0°: 11' West:along: the West: 1ineévf‘
“of said Tract 68 and parallel to. the East.line’ of Section .35 a"distance 0f 263, 2 |
feet to an‘iron pin:which:is on: the Nerth' *ight of. way'line of Shasta’ Way: 30 feet
;from ‘the! South ‘line of said: Section'35,,thence East: along the North: :
' parallel to the South Tine' of Section: 35 a: distance
X said‘tract being in; Tract 68

which suid dascribed recﬂ proparly does not excoed three" acres, 1ogetha vnh all and” nlnqular the'; appurt
Tents, issues, profils wraler rights’:and 'other’ ‘rights,” aasoments ‘or privileges now or; hereafter belonging 'to, ‘derlved from ‘or in"anywise: apper-;i
* taining 1o the»cxbove “described i emises, ‘dnd all plumblng,- lighting.: heating,: ventilating, ‘air-conditloning; refrigerating,” watering : andyirrigation
cxpparalus, Jequipment Yand ﬁxturos, togsther . with*all “awnings, venellun ‘blinds, floor, covering :in’ “place such as: wall- {o-wall . carpeting “and : lino-
‘loum, ‘shades -and - bulilt-in- ranges,  dishwashers ! and’ other: bulltn’ appliances’ How of - herealter” installed in; or. usud in . connection -with- the’ above .
'described ] ises, includlnq all inleresl lhareln whlch lhe gramcr h o - hereafter, ucquira i{or. the purpcso ‘of mcurlng parformanco o[

F.J.ght Thousand and No/100

v el | ,wnh interest !hetoon according to the terms of ‘a2 promisso note - of oven dcloegorgﬁnh,
"or ory rne do h P ; | elnq pcxycb]e in: momhly lnslcllmsnls of",
e [0 bt : ;

Y gach ‘agreement  of: lhe qrcmlor horoln contclned,and he'paymenl ol the sum nf

e ?f. " B

«"’lhls trust decd ah'\ll’rurther soeure the pnymcnt of aueh n(ldluunnl money, ", any b fance re nluln sthe; nccount nlmll I.m crc(lnc(l to: me

beloatted ficreafter by the heneficiary- to thegrantor.or. others. . indebtedness, v:1f tho’ reserve r-tax “insurane

cst.in Tthe, above ‘described dproperty, 8 may be: evidenced “by a1 iand other charges:is-not sutflelent:at any umu for .the pnyuwnt of nucf: charges .
ol " tho~Indebtedniss  securcd by :this: trust deed: {8 evidenced -by < ns: they - become -dlue, - the - grantor “shall ‘pay | the ideficlt: to’ the: beneliciary upon *

more “than. one - note,‘the :beneliclary . may: credlc payments recelved ‘by it upon demand,” and-1f ‘not pald. within: ten: (lnys after. such,‘demand, . the bem.llcllu')

any:of : said “notes) OF ! part: of. any: pnymen n-one note and pnrb ‘on unothcr,« nay. nt-1ts - option” add - the. amount ' “gucht deticit, . to th\. mlnc.pnl of :tl

a8, tho bcncﬂclnry muy cloct. ik atlon - sccurcd - lu-rel-y.

by : by
Thu mn!,ur’hcrcby:covenn nis to and with' the Lruatee and tho henefielary SI ould:"th or Tail to l\ wny ol the, (oregalnl; nnnts, lhcn '.In.
tlmt the- sald ipremises; and ‘property ! conveyed:, by:.this. trust: decd: are beneficiary.mny o Itn option carry:out tne same, and all its’ expenditures there
car.of, all cencumbrances: and: that the “grantor " will *and " his > Thelrs for: sliall draw: Interest . at- the: rnm apecified ' in. the note; shall be repayahle’ by
nd, ndmlnlirl‘ntou ehnjl,.wnrmnh‘nnd de eml llls‘s id ‘tmonthcruto thao ‘grantor on’demand ol :shall,be secured: by™the lien of this. trust:deed. . In
CTRO! o : 2 his. connection;: the: beneficlnry. shall' have the' right:in its discretion: to. complete
L i any;. lmpruvum:ntu mado.on sald premises and slse to make 'such repnlra:to: ald )

srantor cuv ants’ and agrees; to pay: sald note. nccordlng prop rty a8 in ils" sole dlscrcuon b may. dcem ncceasnry or: ntlvlsnblc
when™due,> all. tnxes,.nsscssments and-other:charges: levlcd ngulnsb

e
: CT! t.y o+ keep'isald -property. freo - from: all: .encumbrances”having ~pre-*: 7o Tho gmnlor turther: ngrccs 10 comply wmn nll !ruvs, ordlnnnccu, cgulnzlona
cedenco over, thls trust dcul comploto- il butldings  in: course -of “construction - covenants,; conditions and: testrlctlonr u fecting. sald .property;: to. pay-(all - costs,
or. hcrcnfter constructed on Baid ; nlrtmlncs within: six. months from :the -date " fees ‘and:cxpenses of “this.-trust, including - the’ cost. of ‘title ‘scarch,. a5 well:ns
hereof sor. the ! date: construction 18" hereafter eommcncml"to repalr: and: restore:; .- the ‘other ‘vosts: and ' expenscs ofi-the : trustee; incurred ‘inc conncctlcn with: or
promptly - and>in’ good - workmanlike - manner - auy. Luildin mprovement . on: i in enforcing. this obiigation,:nnd ‘trustee’s .and ‘attorney’s*fees . actually-Incurred
snid ¥ properly.: which: may. be: damaged:: or.-destroyed - ant “pay,..when .due; all - 1o appearin anddefend -any-action or proceeding p\lrportlng to" nffect the secur
costs Incurred: therefor;.: tonllow: bLnerlclnry Lo inspect: safd. property: at’ all - :iby: hereo? or' the: rlghts or. powers of ithe: hencﬂclnry or:trustees:
{imes”.during: construction ;. to: replace n.nY cwork -or : materinls - unsatistactory to . costs and:expenscs, cost of" evidenca .of: title :and attorney™
peneficiary: within: fifteen rll\ys n{tc written notlce - trom: beneflelary - of ~such™ 4 reasonable -sun -to -bo. fixed by UIO court,.in finy” such faction ot procccdlmv ln
tact:'not "o remove; or; destroy' nni bulldhl “or- {mprovements now. or. erenfter. whlch:llm beneficlary or: trugteo: ma; upfcnr and ‘in . any._suit; brought hyvv e
constructed’on: said “premises;” to:keep ‘all: ulmlngs and lmprovnmcnts nOW. OF’ orcclose this; dccll l\ml all: sald: sumg shall ) ceured h
lhereatter. ercctod ; upon ; said . property.” in - good rem(r and :to- commit  orsulfer: e
nojwaste zof  sald: promises ;. to” keep . all - buildings,” propcrti' and " Improvementa®
““now :‘or/ hereafter erected : said ; premhcﬂ ‘continuously ¥ insured “agalnst ' loss heneﬂclnrv \vlll turnlsh to thn gn\nwr on” written rcqucst theretnr an’
“by:fire; or-such’ other hinzards;as: the hcnc(lclnry may; from-time -to time: require, l\nnunl atntemcnt of - account, hut -shall ‘not’; be joblignted -or, rcqulrul to furnish
in S ot: fesy than: the? orlglnnl prlnclpnl sum; he': notc ‘or “obligation: furth ntcmtnts ne t
eoured by 'thls truss’ decd,” in to the bene- T ;
ﬂclary,‘:&mld‘to lell\;cl hle orlg!;mlfpollcy (()f ‘l‘nnu;)nncelln currc&h {or(;n n*; ith 1
approved: loss: payablo:clause insfavor. of « tho hene nry. attached and: i bvent it an 3 Y
y “poriion o ali~of - & Hp 1
paid, 240 : ‘the " prineipnl “place: of - business’ of‘ ho “beneficinry. “at “least ““d" ihia. Tight of ‘eminent, doinalntor tony tho! henefycln

rlori{o " the “effoctive  date’ of van; insurance. +- I
;1 theright: to eomml:nce >proseente:inits’own- name,: & ear: in oridefend
Mi,,’."”,‘,‘,‘;‘:,’,‘.:‘,’mf ,f,‘,?‘ﬂf{,‘ 1}5{,‘3,“,‘; (Lt tm% tion or procecdings, of "o make any- mmproml!n«or'sc& ement n'. conncctfonywml
neoilak tho! full rm suchbtlnklng and, {f: "{fm orlects, fio {eﬁ}nrn u”t]nll or‘nny poruo? 81 the, moxiey
2 S N Pt payable. as cnmpcnsn on':for such taking, which ‘are:in-excess: o he: amount’ re--
g qulredto: pay. al} reasonable: costs,’ expenses: ang, attorney's” “fees: necessarily: pald:
#In;order:to 1pmvxde regularly; for thé pmmph pnym ent ot said. t,nxcs. ‘n3scss and appiicd’ hﬁy'}’fx{ﬁ“ﬁ&? :r‘)m‘ 3;?:::?){3“::5:(‘]““ bocz?yleis?s ttk‘od b'fa(g'lrcl!‘ay
mﬂ;,,‘;%‘n‘,"“wgem;‘ l""‘,;,,lﬁsur";c?npmsm'gﬁ to ;",’},‘,g;&‘, ‘x;ce':“}mmty 1o fces: neccssarily” pald: or Hincurred by, the 'beneticiar, such :proceedings,: and’ fhic
R e e et
i mounb equnl :to. one-twelfth’ (1/1% enta d e d i
‘and. payable withzrsapect to : b In ning. . uch prompily;: upon the Theneflcinry’s
ing. Qi\vi-\lvel trlnon(:hs, En{lpnls?donc thlr:}-fs,iﬁth‘ (I/Slllfh) of 2}}: lmaxrunce prcmi\;rﬂs { vy gt
ayahle-with:respec 0 : 80 roper Wi n “each: succes ng:threo 'years- waile v
'tlh 3 'trust. deed r‘:am ains (f%ctf‘ naycnumntcd and _ directed “by.the beneticiary, {]c[nrv"p;\\;nxc':l);, gl;! ]ﬁnﬂnéenFnII(I tprcgentntt‘l‘:: g th;w:l“c’iln al;fr‘l‘“cﬁg ?mtte {0
‘“‘Ed"ﬂ?d th:: principal- of sthe lomn until: required - forsthe "5 dorsciment”(in . ease of. full;reconveyance, for. cancellation), without!affucting: the
F‘}'P“E‘ thorcof and_shall:thereupon: bo charged. to: the, "“c‘l’“l of the'" iability, of. any. person. for. the payinent of: tho indobtedness, . the -trusted. may’(n)
or;Zat"the-option’;of :the beneffclary; the: sums: so.'pald ‘shall ‘be! held by ki
ey Ay “conscnt.to. tho; making of:any. map or. 1at: of snid:property; (b)’ joiniin. anting
honcr fary; in trust’ [LE Ve comlllt. wl%]houhulntcrnlzstl 'i? pays gny t?mscment or’ grer‘\;.lntu‘uunz]mrcsdcrln(:lt on*&hm{fon, (c)lnjoh: l|n an’ u(\‘lil)mr« ination
> N r other agreement:nffccting 1 deed. or, the'lien or charga Liereol} r2convey,::
oo without: warranty,: all or. any ‘part, of:the ;property.Tho; g%nnt i any’ rcaomcg':
¢ i ance-may be: described a8 {1 Cr8ON.. OT - persont - 1o adly cntmcd thereto" amd
.thu ! 137 ta { any :and *al s8¢ - and “oth the' rreitats. thereln <of »any.; mutlors:or ifacts: shallbe :conclusive’ proof' of - the
‘eharges: Jevied d3 agilnet oaid ‘property, “orhn bagt “thereaf,™ 271 {ruthfulness: thereof, ! Trus feos :or i ths raph
¥ : . 4 shall; be, $5.00, A
Lt ”‘m{;L’ﬁ“'a'z'.1&°‘;§P§§nn'y'f"ﬁxc{{wp§'§;m%}i& m:;?glg"’n'm"u"d“btﬁ'?}' b & h b 15 % Iitioned “ e
Thie" grantor hereby authorlzes” the':beneflclary - t0., pay, s additional: security, ntor ne
d n gt nd ;. othe; evied * e tcdlbthet!cl truat‘l» ]d rernu.y.lqeuz;ap mynl £ ]d\p{e‘fllt'%ot tha
n D c y:this deed. ind o, any* personal. propor y: locate urcon.. : ; i X"
b thc collocwr‘ i tax ) and’: grantor; sha it delault 207 o, 1 B i o
hymrnnc lu n hd* nmo\mts shown’ . ts': aubmlftcd hy he performance of, any. pgroe! nent. Mrmnder,,%mntor shall: hnve the rlrht to ¢ol o I g m“"""’"‘»
. their: ﬂ-prcxcntntlves, and:to; chargo aadd . sums’tof t.hu ceb -l nuch‘rcntl,,lmxca. royaltics: and;profits earned. prior. to. ‘default . as; thoy i
Jto wwithd, tha’, sums ; which /may ‘o required . fro ihocome:'due’ and payable. U{)o ny\‘dotnnn by, the: grnn?or hcreum!or.-‘thexbcne‘
y.;c;ltrlmuahcd lc;:‘ ,3,%"‘" bpu;p?suw 5 ann, g . Icllnry t:.nn‘v,,' at” nnly tﬁldm W hom‘\t tHéo,! d'" 11“!‘ t‘ ners? agend t
encficiary i responsible mvo‘, 1y’ “ho appoints ur without ‘regard
0837 OF/ nmnno'*grow n% 3! I anydn ‘security for.tha g hcrcby écumd, cntér,z pon” andi take.
& beneﬂcln{ r by 18 santhorjze 'nt’ Rld ‘piope: orfys ot nny,pm h. eot,; Inv. 188 Jown; najne - sne for- o
fth (nshrnnc& comp 1 T-H ‘rcnts"’lsadca and-"profits,’ lncludlng those’ past dde | nnd’ npald, - dnd unply
sceured’ by h m; ¥ ho: snml.-,,less costs;and. _expensos:.of o] oration . and: collection, Inel\xdlng Tenson:
sutlsfnctlonf In hin m.thom(:lal f;ee, upocrlx tu'cny ‘{ndcbtedn d : hereh, nd !n such: ordel
aftel cneflclary.: may; determin 3 !

f




o " The entering upon-and taking poases 1on-0f ‘sald’ property, the collsstion nouncement at’the.timo fixed le;é' the preceding postponoment, The trustee. shol
"of ‘such vents, 1ssues and profits or the proceeds of fire aud ‘other insurance pol. - deliver to the purchaser his deed In form a8 required by law, conyoylog the pro-
< feles or eomFeanon or awards:for any taking or damago of - the property, and . .jerly so sold, but. without any. covenant or.warranty, CIprcss: ot fmplied, The
©the. application or. relsase: thereof, s al oresald, shail not cure or waive any-.de. recitals. In the deed. of nny. matlers of facts shnll be concluslve  proof. of  the
+ fault or notlce ‘of ~default : hereunder - or invalldate avy act ~done purauant :to ‘truthfulness’ therool,. Any person, excludlng the trustee but including the grantor:
- uch ‘notlce, " : : ERNS PREER i T ‘and the beneflciary, mny purchaso at i males o S

‘B, Tho "grantor: shall . notily beneficlaryin" writlng o . any -salo, or ~ coll- g When the TrusteeBella - pursuant “to the ‘powers provided herefn, the

tract’ for : sale. of -the above - described roporty - and - furnish henefielary. on a7 trustee i shall n}»pl the . proceeds- of - the trustec’s . sale a8 follows: (1) - To

lom%supsllcdvlhwltll such . personal . informnation ooncornlni tha. purchnser ns = the . expenses < o . the -sale. Including :the compensntion - of the - trustee,” snd o -

< would ‘ordinarily: be. required of a’‘mew loan applicant and - shall pay beneticlary rensonabie chaege by the -attoruey: :(2) To  the obligation ;. kecured . by -~ the

'n §6.00 service charge, ;.0 e : . K o e trust Cdeed, (8‘; ‘o “all - persens . having recorded - llens ; subsequent “to - the

I R T : o g SN “Intervsts of the “trustes in:the: trust o - s - thelr : {nterests ~appear dn: the

i 6. Time /18" of - the ‘dssence: of -this. nstrument ‘and ‘upon ' defsult by:the order ' of . thefr priority.. (4) The surplus, - if ‘nny, . to: the grantor of +the -trust >

“igrontor in psyment of.any indebtedness sccured hyeoby .or in performagce’ of oy eed (or - to. his- successor.. In interest etititled - to “such - surplus, " : A
agreement - hereunder, the beneficiary may -declaro il sums securcd hereby im- L e ol e i oy R T A P )

1 Pnyublu by delivery to the trusteo of ‘written notico- of defauit * 107 For ‘uny reason - permitted by law, - tho ‘benefictary: may_ from time to

v and clec the trust property, - which notice trusteo - ghall- causo to:be' . tline appoint ‘n .6UCCLBS0T. OF BUCCEBSOTS to any . trustee. named. hereln,” of to-any:

duly filed oz record. Upon dellvery. ot ‘said notico of default and electlon fo seli, . successor trusteo appoinied heroundor, Upon such: appolntment’ and without con.:

- the beneflclary. shall deposit with the trusteo this trust-deed and oll promlssory - ~veyanca to the successor: trustee, the latter shall-be vested with all title,. powers

“notes” nnd . documents- evidencing “expenditures : secured hereby, - whereupon . the - - and duties conferred upon any. trustec herein named or, n{-polnted hereunder, Kach

trustees  shall fix-the’ time:and. place of- sale and glve notice. thereof. o8 then . such appolatment and substltution shall;be mnade by wrltten {nstrument: executed

required by: law. 20 : : s : S ON e S by .the hune(lclury.}conbnlnlng'refcrcncu‘to this - trust- deed -and: its -place of

DR L ; e S G i srecord, which, when recorded in-the office‘of :tho county. clerk:or recorder of the’:

Fyans 7. /After- detuult and . any time  prior ;to -five ~days Letore “the dale: set - county or.countles in whicii- the propert{ Is-situnted, shall b concluslve proof of ik

by s the © Trusiee for: the Trustee's : sule, the': granior ' or: other: person, 0} proper appointment . of the successor -trustes, . : Cidi :
privileged. may © pay the entlre: mummt'!‘lcn due ‘under. this: trust deed and: - ! f T A ARy R . :
the' obligatlons secured: therehy. (including costs and expenses actunlly incurred 11, “Trustée accepts this:trust when this deed,” duly: exccuted and acknow-

in-enforeing’ the - torme- of - the obligation and. -trustee's ; and . nttorney’s ' fecs ledged Is-mnde.n Fubllc record,: un‘rrovlded by 1aw,-The trustee §s nop obligated ..

not “exceeding - $50.00 -each) ‘other’ thuns such “portion of ‘the principal ng ‘would - . to notify any-party hercto of pending sale under an other ‘deed ‘of ‘trust or.of: < ni ¢

not.“then i be_due. tiad no defoult- oceurred™ nnd - thereky cure the default.; 5 00any actlon or’proceeding in-which the grantor, beneflciar -or:trustee shall be a :
iR AN e T et 4D Foutii 2 RESHAEIREEINCHNSIIES 1111 4 ‘unless  sucle  aetlon - or proceeding - i8 brought - by the: trustee, ..~

sc of -such timo aa may-then be required bly Jaw FONOWING ;i v o bl Tt el L R ] S T

.of sald notfce-of ‘sale, the .- 12, This “deed ‘applics..to,” Inures {0 the henelit ‘of,’and" binds ‘all partles

d him in-sald notlce . “-hereto “their : lieirs, - legat _devisees, . adi ators, 8, s and;
‘de.-" “uasigny.” The “term shenefletary” - shall- mean - the holder - and - owner, - includlog.

led; of tho. note* secured hereby, - whether “or . not named a8’ a- beneflciary

(LN
ayable at the time of sale.. callor mrcfu.\ln consirulng this. deed and whenever tho:context so0:requires,” the mas.::
portion of sald property by: public, announcement 'a {5 cullne %endcr includes the feminine. and /or neuter, and the. slngular: number ia
ale nnd - from: time .to “time . therenfter, may’ postpone :the :sale by . cludes’ the plural, - B R DI R L

lNW I‘TNES“S"WH)":IREOF;’sdld "_c_{rdn{dr;;has}‘herg‘\in‘tg set ﬁls }_mnd" érid"seql“tvﬁe‘ day and yeor first

STATE OF OREGON
Counly, of Klamath’
; Sl

I

'rf&:iiior- said 'cgﬁxixly;qndy:siulea'. parscn;zlly« “nam
&t Johm Wy Sullivan and Pearl:T, Sullivan,

iy
in @
(<]

ees

o' mey pers‘onc;‘llyikrtxﬁwg}p be tha named fn andv‘Who“_eé:éi:‘\.it d"the. ‘rec‘JV;lng jlﬁjglfufnaqiﬁ \;'ciﬁd“ ackno
eheye XQMI@W& sﬁ’rﬁg. freely and ’v&li{x{!atllyyj ‘the" uses_ and: P,‘u,rposéslhurqin ,axbressod_: L e

my: nofarial :éqélll'l‘\;q"ddy» and-

ATE OF OREGON

of Klamath

4County

at J141L.

in"boo

; # 7 g i e : i i s
gned s the legal of all indebledness se: agoing trust: deed.: ‘stme’ gacured by sald truat deed
paid and ‘satisfled, ;- You hereby ate dirocted, on:payment ta: uma;'pwinq'lu’-y;ou‘under tho; terms-of sald trust dead or’.
pursuist /fo cancel  all evide “¢f-indebtedness secured by nuld_\ﬂlrustJdeedl(whlchvcxre “doliverod . to-.you herewlth' togethor ‘with sald
st déed). and convey, without”’ parties designated b . th l%rm of ‘said trunt dapd the estale now held /A ‘under; the
ol Py ke : e LR . by R w3, -
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