YA
2 July 19840
1810, Title 88, U
:te; Fed . N WMortgageo
Asnocistion. " O
FI5 i “

i

e’ Insurance. as [TRUSTEE,
o 0 & (] -

e

a8 ‘BENEFICIARY.

CONVEYS;ito
 Oregon, 08

!
A
€44

phell e 0t
{Klama

motus
Ty
i3

vhich said) described real prppertyfdoea,ﬁot'( b f gether with all
,appu':tenancessgnd:all.other ri% i thereun g0 ;in! anywise now..or hereafic tain
“profits’ thereof, SUBJECT, HOWEY 5 10: power,-and:ant ty: hereinafter given,to o ‘conferre
‘to'collect andia Plygsubhﬁrentp; issues; and ‘profi nd ail-fixture :OF: ‘gm‘f,teg;agtgqhedp o o uged in ‘conns
jon'th ollowing cribed househ ances, ygh,xclanxee,:i Jbe.deemed tobe,
ani e Sl

tmﬁl;ﬁest&te'iaxidsn;additm ereto. the follow ) nees, wh
“part of the realty;and.a rhion of the security, for:the Indebtedn herein mention

Sl 2
L
AR

ety

Rnenss

it
S

T ASrb S

¥
e ettt
R Gt
s
%kﬁ /

s PO R T A T ,,,:, L PG Y L i i 3
A G ek y 3 AR 5 o T g : i ;
. e il e



For 'THE PURPOSE ‘07 SECURING ngumcz of ‘each agrecment of /Grantor: herein contained and payment of the st

elve Thousand ‘Four Hundred ‘Fifty and VQO/.]YTOO--'\—'?"""-DOI!Q!'E‘“(ﬁ 12,‘45()'..0‘0“ -

', with interest -

thereon according to the terms of & promissory note of even date herewith, payable to Beneflciury or order and made by Grantor,
Jimmie R.:Slinkard and:Beth Anne Slinkard, husband ‘and ifermmmmonmmmmSamnans el
ald, to bs dué and payable on the firat day of

. the final peymert of principal ahd Intereat thereof, if not sooher p

19944 - ”
s 1y Prlvlloge ds veas
than the amount of one installment;or.one

2. Grantor agrees to pay to Bencliciary a8 trustoe. (tinder the: term. of, this trust as hereinafter atated),'in'addition tothe <
ents of principal and‘intgregt payable under the terms of:said note,'on,the‘ﬁrst dqy‘of each month until said note:

- monthly. pa;
s fully paid, the follpwipg sum
i (a)" An ingtallment of the
o0 ‘nremises covered by this Trust Deed;-and.an:insta
able to renew. the insurance on the premises covered

“by:Beneflciary in amounts snd in'a company or. companies sat sfactor:
; eneficiary all bills and notices therefor.:
“(%a) of the annual ground rent, if any, plus'the estimated: premium or: premiums :for such

promptly ‘to

rved to repay ot anz'timé, withott preptiut or feo, th
Jhundred dollars ;($100) , whichever is lezs,

ound renta; if, t‘tby,'#nd't’if the taxes and specin
\lment of :the premium or premiums that will become due and pay=" "
hereby against loss by fire or such other hazard as may be required ..

May :

atizs indobteditast b ahy part theveof ot lesy

f

saesamients Tovied or to be levied agﬁih;t ‘the’;

to the Beneficiary; Grantor agreeing to: deliver,
" Such installments shall :be equal respectively to.one-twelfth’
insurance, and taxes and

‘assessments next due. (ag estimated by Beneficiary; and of which Grantor is notified). less all installments already paid
" therefor, divided by the number.of monthg that are to elapse before one month -prior to the date when such premium
“or premjums and taxes and neaessments will become “delinquent, - Beneficiary shall hold such monthly payments in trust

to pay such ground rents, ‘premium or -premiums, and taxes and special assessments before the same become delinquent.

..sha

“(b)The fvif‘%re'gate of the amounts: payable pursuant to aubparagraph- (a “and ‘those payable on the! note sééuffed)hetgb’y‘,"j‘ i

+*(I1)’ interest on'the note secured hereby e
. {111) amortization”of the principal of said not

‘Any deficiency. in the ‘amount of ‘any.such aggregate:
nstitute an event of default und

‘next such payment, co

by:
released,iap i

by.Grantor for such: items, . +If; howeyer; such monthly payments; ghall -not;be suf Hcient toipa:
h ‘trustee any amount necessary.

| {then Grantor.g
,thizi-'icy‘r 80)+ days after.written:notice:fiom t
mail,

‘becoms due’and:payable;the

nllv,;;'lz,_lys to Beneficiary;as \y 8K A
)< 5:) v e Beneficiary stating’ the amount. of the: defic W otic
f at any: time Grantor shall tender to Beneficiary, in-accordance  with the provisiona hereof, full ‘pa

e paidiin a single payment’ each month, to ‘e applied to the follewing items in the order stated:
.4 (1) ground rents, taxés, special assessments, ‘fire and other hazard insurance premiums; :

ionthly payment ahall, unless paid prior to the due date of the .
: t such’paym inder this Trust Deed. 3 g | :

9:.I the total of the payments made under; (a) of paragraph g.sh f
Beneﬁciarﬁfasz trustee for;ground;rents; thxes:or, assessments,:

eceding shall ex he am( rmenta actually made
haurance; premiu g the case may,be ‘such‘excess may, be -

ed on:any indebtedness gécured; hereby, or, be credited by Beneficiary ag.trustes on'gg%g?guén;‘;’:&?méxitaﬂto,be"mad

when' the same shall’
ake,up the deficiency within
Wwhich notice. may:be given'by.

deficiency;
[ ent’of .the entire:

ndebtédnéss‘secix;edrh‘ereby,sBeneﬁcxary ag'trustee shall; in computing:the:amount of :the indebtedness, credit:to the ‘account:
‘Grantor any credit-balance remaining:under; the rovisiohs_‘ofg(a)‘of,‘,paragraphz hereof.; If there shall be
£ ‘the provisions of this: Trust:Deed and thereafter.a: sale of ;the’ premises’in;accordance ‘with-the provisi

Beneficlary: ncguiresf the property otherwise after default, Benefl €
“or_nt._«the'time‘thg“prggerty is ‘otherwise acquirgd, the'amount then remaining to cre

£ suchiproceedi g
£ paragraph 2 preceding, as & credit'on
‘on gaid notes i ;
“4:7AL Beneficiary’s option; Grantor ,,will‘p?
'gaid more than'fiftcen: (1 ? days-after the due da
ut such ate charge” sha
uch’ pvrvovt:__eed‘»s are suf ient,
> Protect the Secuity of r
To: protect; preserve saidp operty Jood
ondition:and repair; not-to remove or demolish any:building
?.m drovement:;here{on' “to commit or permit any.waste
‘sald. i

‘late char,

¥ restore promptly’

d in:good and;wo:
) any:bullding ‘or 1mi rovement “which’'may:b

nlike manner:an venten !
constructed, damaged, ox’destroyed ¢ ereon‘,‘e.nd»pag\wheni lue

all costs: incurred therefor, and, if the loan secure ¥ V. 0!
5 being o‘ataine for the purpose of finanzing
provement said erty, . Granto

a) commence  construction’ promptly : nd:to pursue;’
samé: with: reasonable; diligence. to- comple tion ;in:accordance’
with lgnS‘anQrspeciﬂcatigns‘satisfactory to Benefici
{ bs to'allow Bereficiary ‘to.inspect’
times: uring ‘construction.’s The: Trustee,iupon presentation
to.it of an’affidavit signed by Beneficiary, aettinﬁ dorthifacts’

howing & default by Grantor under this numbere
is ‘authorized 'to- accept’asitrue and : conclusive: al
statements therein, and to.act ther hereunde:
regulations,"cov
i : sa;kd _property,

“To provide ar tain hazard.insurance; f£:such:type:
‘types;and: amounts; g Beneflelary may .from time:to:time
require; on;the improvements now or: hereafter on said prem:
iges; and except-when ayment.for all such remiums has here
‘tofore been: madesunder: ()~ of  paragrap! 2. hereof, to.pa;
prompily. when due any premiums therefor; and:to deliver:a
premiuma; therefo and.to deliver all: olicies with loss ‘pay.
.able to: Beneficlary, which delivery hall: constitute.an‘a
ment to.%B,eneﬁciaryv"of,.‘;allgretumggpremiu_m hi unf

ollésted inder; any. fire or other. insurance:p licy may. be ap

led by, Bengﬂciarﬁ' upon any indebtedness secured hereby and
ag:Beneflelary. may: determine, “or:atioption of:
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To keep safdip
ny:all’ tixes,  assessment
evied?or;assessed ‘upon-or’s
gart of guch taxes,
ue ' or delinquent:a
Beneflelary ; ‘should: the: Gra
taxes, assessments;.insurance.p
%nyablp‘ by .Grantor;either by direct payment :
eneficiaryswithj funds;withiwhich: to:1 ke such: p
tvigq_optlon;{make;pnyment thereot,’
{d, with‘interest t the rate set forth:in
, togather with the obligati
? thid. Trust Deed, shall be |
bt sectivéd by this Trust Deed,
rising from breach:of :anyiofith
:such\payﬁmenﬁ {

hex;ginbefore 31

¢ interest'accrued and,

1 te thereof to cover the extra expense involved 1.
1'not be payable out-of the proceeds of ‘any sale made to'satisfy the indebtedness.secure ‘hereby,
to di the entire /indebtedne‘s and:all proper:costs and expens 3]
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the balance to'the principa

npaid and

.ot exceeding four per. centum . 49%) of .inst: llmeht;w n
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nquent payments,’

ecured-here!

o the samé extent that they. c
‘of the ‘obligation’ herein: described,” and ;all:such
[ tsshall be immediately due and iayable without notice,
and:the :nonpayment ‘thereof; shall,'at the ‘option of the 'Bene-
;render. all:gums! secured by thig Trust: Deed: immedi-
and constitu 1 thi

ges of:this '

the other' costs an
“the' Trustee” d - in: connection: with
‘this- obligatio i
actunlly. incurred A

711;"To appear in and defen
porting:to affect the ‘security her: h
or. Trustee;, and to pay. all !
neluding, cost of ‘evidence. of title ‘and attorney’s:fees. in'a
‘reasonable sum to be fixed by the Court, in eny suchaction or:
proceeding in’which Beneficiary or Trustee may appear -and
1i'any suit brought by Beneficiary to foreclose this Trust Dee

+12,.Tq: pay- at'least ten (10) -days: before -delinquency. all
gsessments upon water company stock, and all‘rents, assess
ments and chargea for water, appurtenant to or used in;con
nection ‘with-said :property; “to- pay,iwhen: dug 1 encum:
rances,’ charges and:liena “with interest,: on' said. property.o
ny. part:thereof;  which: at’any time; “to be:prior:or
uperior hereto; to 11 £ nd expenses
. this: Trust. .

ail to make any t
n:Beneficiary or Trustee,
without notice'to-or.demand.up
. " releasing . Grantor :from any:obligatio
ay: Make'or, do the same in such’ manner.and to sich
‘as either may;deem:necessary,to. t:the security.
hereof, Beneficlary. or, Trustee being authorizec 10.¢
the property for such’pur osés), commerce, appear in:and d
fend:any actlo "or,proc,eed,ng.pur%)rﬁngto;a, ‘ect the se
hereof.or the rights orjpowers of Beneficiary or Trustee; pe
hase, contest, or compromise ‘any enicimbrance, charge or
on which' reasonably appeara'to be"prior or superio hereto;
nd in exercising any; such powers; incur; any: lial ility; expend
hatever amounts are reasonably: ecegsary’ therefor,'i clud-
ig; id 1'title; and rensonable counsel fee

all paymen
perty, to mak
guarar ‘ingur.
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=1t I8 MUTUALLY AGREED THAT ‘ SR
":/16. Should ‘the property or any part thereof be taken.or:
"damaged by reason of any melic improvement or 'condemna--
‘tion proceeding; or damaged by. fire, or earthquake, or:in any
eneflelary shall be entitled to all,comé)enaa
aymenta or relief therefor, and she
«f'prosecute

other :manner,
on, awards, and other
‘entitled at {tsoption to commence, apfeur‘in an
“in:its own'name, any action or proceed
compromise or séttlement, in‘connection with such: taking.ox.
g age,  All auch'comge_nsation.' awards;'damages, rights of
. ‘action and groceeds, including the :proceeds' of -any policles of.
fire-and - other:insurance ‘affecting sald property, are hereby
‘expenses,: including : reasonable :attorne
any moneys go recolved by.it, at its option,
‘toration’o? the damaged: premises:or. to the:redu
' indebtedness, ; Grantor agrees to executasuch further assign-
- 'ments - of .any : compensation; ‘award,: dnma%:, and’ right “of
action”and ‘proceeds a8, Beneficiary ‘or Trustee may. require,
17, That upon' the request:of the:Beneficiary the Grantor
‘shall:execute and deliver a suppleraental note or notes for th
.sum_ or:sums advanced. by.the - Beneflelary. for the alteration,
modernization, improvement, maintencnce, or repair. of :sai
.premises; for. taxes or: assessments againat the:same and for
any other’ pirpose: authorized hereunder." Said note or notes:
‘ghall be  secured ‘hereby on s parity with'and as fully as:if

aui?ned to ‘Beneficlary, who may./afier dedusting.therefrom -
11 Its 'y fees,”

. the advance evidenced thereby were included;in the note first -

described “above.: Said: supplemental ‘note or tiotes shall‘bea:

interest’at the rate provided for in the principal indebtedness:
“and’’shall - be cgayab e in:approximately 'equal ‘monthly: pay~
-ments’ for:such period 'as. may be agreed upon by the: Bene-
“fielary :and: Grantor. : Faliling  to ‘agree 'on’the maturity, the
whole of .the sum or sums so advanced shall-be due and pa

ble thirt; ‘days after 'demand by the' {
the maturity.extend beyond -t
turity of the note first described above.. " :

.18, By accepting payment of any sum secured hereby after
its:due:date,: Beneflciary ot walve -its/right" either:to
“require: prompt payment when: due-of all’ other sums 8o se-
‘cured of.to declare default for failure #0.to
19.:That the:lien of ‘this:instrument shall.remain:in full
rce’and effect during any.
time’ of p&; the ind ! . th
cured hereby. : ’

Y g8 be:il to: } g
r, any Land: Title Law,; Grantor; will p.a¥ plpon
: exp! nclud
ingktensonnble attorne B
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d’ by Trustee'or Beneficiary,
E ! f Y d'forthwith deliver to
ary all evidence of fitl; ;

t any time and £rom time to 'time upon written request
‘of :Beneflclary, payment s:fees ‘and: presentation of :this
Trust Deed and:the note for:endorsement: (in.casd of ‘full re-
anece; for, cancellation and retention), without affecting.
lity. of any person for:the payment of the indebtedness,

a 1t:to the makis ; ; K

‘  prop affected by ithigi:D
nd of. any personal property located thereon. . Until Grantor
- ghall default’in the payment of any indebtedness secured here-
b; rfomatr;ce olf agy‘angee}x;qent hereunder,
by

ct’any. of: such:moneys shall cease an
the right,; with" or. without.taking.pos
3 of ithe  property affected h t
royalties, issues, "and:profitsi. \
Beneficlary/at-any, time; or fromtime. to:time'to colléct
such moneys‘shall-fiot in'any manszer affect the subsequent en
for‘cefneptubygBe £ficiary.of the right, power, i
éct the ﬁI{Toth
i sumption of liability ‘under; no
his Trust Deed:to any

may dt'any tie withol ‘person;by. 5}
by a receiver.to be’ appointed by a:Court, and without regard
to;the adequacy. o ity for.the:indebtedness’ hereby

(3

shall
nge, or-to make any. -
it

“z, enforein,

onement or.extension of the. -

5 ‘Beneﬂclnry may dec'lard'a'll'suni'u‘uelcured hereby {m-

und
" mediately due-and payable by delivery to,Trustee of written

“notice of default and election to sell the trust property, which =~
‘T : ( “duly filed . for record.” iIf. -
:to be sold, it:shall deposit "

; ¢ prop: )
‘with:Trustee:this Trust;Deed and all ‘promissory -notes and
ocuments evidencing expenditures secured hereby, whereupon
he Trusteo shall fix the time'and place of sale and give notice
thereof as then required by Jaw, . ool it :
26, If ‘atter default;and prior to the time and date set by .
he Trustee for the Trustee’s sale; the Grantor or other person -’
) ’ 6.760.pays the entire'amount then due
Trugt Deed and tho obligation secured
ortion of the principal-as would not
occurred, the Grantor or other per-
on making such:payment shall also pay to (ke Beneficiary all
. Beneficiary’s costs and exgenses;incurred up-to said timein™
the terms of the o ;
“attorney’s fees not exceeding $60 if actually:iheurred.
27.%After the lapse of such timeé;as may-then be required by
aw following the recordation:of :said notice-of default:and
he giving: of said notice of sale; Trustee shall sell said prop:
-erty. at"the time nnd‘plnce'ﬂxed by it‘in said notice of. sale,
er a8 a.whole or.in separate parcels, and in’such order as .
‘it miay dsbermine; at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time =
f.sale, - Trustee: shall: deliver:to the purchaser its deed in:
“form as required by law. conveying. the property:sosold, but::
without any’ covenant or warranty, express or im lied.
recitals’in this Trust Deed of any matters or facts shall be'con-
clusive proof of the truthfulness thereof. “Any person, exclud-
ing the Trustee, but including.the Grantor and:Beneficiary,
-may; purchase at the:sale; (i R e ‘
:1"28."When' Trustee -sells pursuant .to’the :power
erein;, Trustee shall ‘apply the proceeds:of :sale to

provided:
ayment:

of “(1) 'the expenses of sale, including. a reasonable charge by

the Trustee;  (2) to the obligation secured by this Trust Deed;
(8)to” all: personshaving. recorded ‘liens. subsequent -to ‘the:
..interest of the Trustee’in this:Trust Deed.as their; interest

may appear in‘order.of their priority; and (4).the surplus, if
Granto: to-his:successor, in interest entitled to'-

iny reason: permitted by law Beneficiary may from
time appointa or. ! itoiany; Trustee
herein ‘or to: any successor; Trustee: appointed here-
; ; without ‘conveyance.to
be:vested, with all title

‘and-ita.pl
heoffice ‘of - the’ County.
g in which:the: prop-
f of broper; appoint~

130; (a):The:waive
fault’of - Grantor:unde s
deemed to be a’'waiver of ‘an

%ofgnﬁi‘vfsvtntute of Him o
ligations secured by this Trust Deed i
€ £ permissible b

{ ,The tern Beneficiary”, shal
holder, including; pledgees of ;the. indebt
hether or:not ed 'as: Benefici

'r accep ig 'Tr,us when!
executed and acknowledged, is made'a publ
b, rustee:is not obli gtetho
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ligation, including, Trustee's and -+
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