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; (a)" Aﬂ;',ambgntjéuﬁiciéﬁt’ to 'provide the holder hei‘eofa‘\_\‘!ith} ‘funds’ to pay. the néxt;mqr‘té.age ‘insurance
~.~ premium if this;instrument and the note secured hereby. are insured, ot ‘monthly charge (in lieu of a’mort-
‘'gage insuranc premium)’ if they:are held’ byuthe[ngergIjHogsmg% Commissioner, 'as follows : i
J2re(a) I fand 8o long as sald Hiote' of even date.and this instrument _are_insured or are ‘reinsured " under:the"p i
““National Housing Act, ‘an:amount sufficient to accumulate in' the hands of the holder one (1) month prior to its due’date’
‘:the annual mortgage insurance premium, in’ order to “provide such, holder with funds to.pay such premium to the:Federal: -
Housing Commissioner‘pursyuqnt to: the National Housing Act,  as:amended, and :applicable I_lcgule.txon’s,thgreundgr;fpr
(n)+1f and so ldnf a8 sajd ‘note’ of ‘even dute -and: this instrument‘nre‘held'byutheFederal‘Housin'g Commissioner, a-monthly"
P _charge ‘(in lieu'of a mortgage insurance premium) which shall:be-in‘an amount equal to pne-f_;welfth L (Ya)of gnefl;ali.':(‘,é :
per centum;of ;the average outstanding- balance due on the note computed. without taking into account delinquencies.or
Pmpaymeqtsy B P T : : . jopcy L

. (b) A sum, as.estimated by the Beneficiary, equal ‘to-the ground'rents, if/any, and . the taxes ‘and ‘special assess::. -
" ments next due on the premises covered by this Deed of Trust; plus the | remiums-that -will next become due and
- -payable on policies of fire and other hazard insurance on the premises covere hereby as may be required by Beneficiary
coin amounts andin'a‘company or companies: satisfactory. to Beneficiary, Grantor‘agreeing'to“deliver_p‘r_ompﬂy,.fto;‘
_v - Beneficlary All'bills and noticas therefor, less all sums already.paid therefor divided by the number of months to elapse.

before 1" month prior to the date when such ground rents; premiums, taxes and as’sessments"will,beéome’délintheﬁt,’
“'such'sums:to be:held by the Beneficiary. in:trust to pay said ground rents;:premiums, ‘taxes'and special’assessments, .
before'the same become delinquent;iand - S s : L L it
L7 (e)-All payments ‘mentioned in the two preceding:subsections of this:paragraph:and all payments:to be made
' tinder the note secured:hereby shall be added: together and.the aggregate amount thereof shall'be paid each’‘month in’
" ‘a single payment to'be applied by Beneficiary: to the following iter’n’sﬂi’n‘théfo' ‘dér set forth: ' n i R !
©% (1) 'premium charges under the < intract of insurance with- the Federal: Housing Co missioner, o
<o mortgage insurnnpe,premium); as the case may bej S i

(11) “ground Tents,’ if ‘any,: taxes, special‘nssessments, fire and other ha rd ‘insuranc
p(n), interest on'the note secured hereby; and ¢, ST =

*(1v) ‘amortization of the principal of the said mote. . "o oo n s o P
0 Any deficiency in the amount of any such aggregate monthly payment shall, unless made good -prior to the.due: -

' eed of Trust. : e ‘
'3 In the event that any payment or.portion thereof is riot paid within fifteen. (15) days from the date the same is .
due, Grantor; agrees to pay a:! ate'v(v:hm_'ge’,’,of two cents (2¢y:for ach ‘dollar so overduie,-if; harged by Bengﬁclgry. :
4,1 the total of the payments made under (b).of -paragraph 2'p eceding shall éxceed the amount of payments
z_xctually__made,br Beneficiary for ground. rents, jtaxes ‘or assessments, oriinsurance p;jemiUms,_:as"thejCase'mayu:be,'
- “such- excess_shal “be credited ‘by Beneficiary .on.subsequent, payments:to :be :made’ by ‘Grantor.. If; however, the -~
: monthly.,payme‘nts'made;underg(b) of ;parugr:aph‘2'prECed,ingjshall'n’ot“be sufficient to pay ground rents;: taxes; and

| -assessments, and insurance premiums, as the case ma ‘be, when'the same shall hecome due and payable, then Grantor-
shall'pay to‘Beneficiary any amount necessary. to.ma e up.the deficiency ‘on or'before the date’'when payment of such™:

ground rents, taxes, assessments, or insurance. premiums shall be die. " If at any.time Grantor shall tender to Bene- .~ =
ficiary,-in accordance with t_h‘e"prdvisions,:;hereof,“'fullfp'ayment“’of;the’ ritire indebtedness secured hereby, ‘Beneficiary .
;shall;in computing the amount of indebtedness, credit: to-the account of. Grantor all payments ‘made under:the pro-
visions of(a) of paragraph 2,-which' the Beneficiary: has'not/become ‘obligated: to.pay to;the Federal Housirz'Com-
m;_ssipngr,?andnan‘yfrbnlance-remaining;in?the funds:accumulated:under’ he: provisions-of ;(b) of; paragraph. 2 hereof. -~
If. there shall:be’a default under any of .the provisions, of ‘this: Deed of ;Tru‘stlarid.thereat’ter,‘,aﬁsale‘ of the premises in-.
accordance with the provisions hereof; orif- the Beneficiary acquires the property otherwise afl ter, default,’ Beneéficiary
shall apply,-at the:time of:the commentement;of ‘such: proceedin r.at the time’the propert s ‘otherwise acquired,:
maining in:thesfunds-accumulatedunder; (b):o ) h -2 preceding,-as’a credit againstithe .
i “sai i “any:payments:which:shall haye!

" date of the next such:payment, constitute an event of default under thi

6., To:complete or restore r{omp‘ y and’in;go orkman ke manner any. iuldihg}or,1mr‘)rvdvémeﬁﬂt which may ..
‘be constructed, damaged; or destljoyed‘ther?on,-}';md‘ 2y 'when due all ‘costs incurred therefor;-and, if the loan secured -

- ereby orany part thereof is being obtained for:the. urpose of financing.construction. f.improvementson said property,
rantor, further agrees: - : % : ' 5 L
Vi (a): to commence _'constrgcpan'prom‘ptly an ~event within:30.days:from' the date of ‘the’commitmentof
the‘Federg]j‘Housmg‘Adm'mstmti n,-and:co dance with plans:and specifications satisfactory
‘to Beneficiary, /0 : . : el e
(b) to allow Beneficiary to inspect said property istrueti S G
(c)’ to replace.any work or.materials u c hin fifteen(15) calendar days:after written: 7
“notice from Beneficiary. of 'such fact, whi ntor by registeredimail, sent to his:last.
known'address, 'or..«byipersonal service of th R T gL
shall:not cease

The Trustee; upoq.prese:‘.té_tlo 0 “al : jary, se&tmg‘forthffacts'sBOWIng

Grantor.under - this numbered paragra , ‘cept as. true and conclusive all facts and

therein; and-to act:thereon hereund

To, provide :and: maintain suran i 1d other: hazards,’ casu nd contingencies

“including-war damage.as ma be:required: timetoit ‘the Beneficiary in’ such:amou ts’ andfor. such

3 ¢ ired by the Beneficiar i S pé to he’ Beneficiary and :.Grantor;” “their inter-
del e ivery:shall:constitute nent




i 7118 To: pay - immediately and; without, demand all sums expended hereunder by Beneficiary or Trustee, yvith o
““interest from date of expenditure-at the rate:provided on‘the principal- debt; and the repayment’ thereof “shall -be "
secured hereby.s (7 i s D e T AL S i S na R
£00 718, To do all ‘acts dnd ‘make all‘payments required of Grantor and of the owner of the property to make said: *
" note and this Deed eligible for inirance by Beneficiary under-the provisions of the National Housing Act and amend- "
ments thereto, and agrecs not to do; or cause or suffer to be done; any act which. will void such insurance during the
exist@nceof;this‘Deeg. e I o L SN R e S :
IT IS MUTUALLY. AGREED THAT: "0 0 0o i o o BRE I °
%07 714, 'Should Grantor fail to'make any payment or to do any act as herein provided, then Beneficiary or Trustee,
- Butswithout obligation so to do and’ without:notice to‘or-demand upon. Grantor and without releasing Grantor:
from:any obligation-hereof, may: Make or do the same in such” manner ‘and-to such’ extent as eitheimay deem:
< “necessary .to protect the security hereof, Beneficiary or Trustee being ‘authorized to enter upon the property for
"+ such  purposes ;-commence; appear-in and defend any action‘or proceeding purportingto affect the security hercof
“or therights or-powers of-Beneficiary. or Trustce;-pay, purchase, contest, o compromise any” cncumbrance,
. charge; or.lienuwhich in'the judgment of cither appears-to-be ‘prior or superior hereto; and in exercising.any: :
. “such powers;incur'any liability, expend .whatever amounts in-its-absolute discretion it'may deem'necessary there-
for; including cost of evidence of title, employ counsel, and pay his reasonable fees.” g T L
©:"15; Should ‘the:property. or:any:part:thereof ‘be: taken or damaged- by reason"of, any public:improvement. or
“.condemnation proceeding, or damaged by fire, or éarthquake, or in any.other manner, Beneficiary. shall be entitled."
to-all compensation, awards, and other;payments or relief therefor,"and shall be entitled at.its option to'commence, .
“appear in;and prosecute,in its own name, any action or proceedings, or to:make any. compromise or. séttlement,:in
. connection with:such:taking orldamage.  ‘All:such compensation, awards, ‘damages; rights of -action-and’ proceeds, .
“-including the’proceeds. of ‘any_policies of: fire and ‘other:insurance affecting: said property, are:hereby- assigned to .
‘Beneficiary, whao may. after deducting: therefrom all its expenses,-including attorney’s fees, release any. moneys. so
.récieved by.it or apply-the same on’any indebtedness secured hereby. Grantor agrees o execute such further assign-
‘ments of any:compensation, award, damage,.and rights of action'and proceeds us Beneficiary or-Trustee may require.
©16.7By aceepting payment of ‘anysum sccured hereby after its"due date,: Beneficiary:does’ not ‘waive 'its; right .
either:to require prompt payment when due of all ‘other sums'so secured or to declare default for failure so to pay.:.:

17.7At any time'and. from’ time 'to-time upon written request of Béﬁ'eﬁciz’lr)},‘l»pa“y'mentlof'ité,fée"sfahyd presentation’

this“Deed and  the note for endorsement: (in*case. of full ‘reconveyance,:for ‘cancellation” and ‘retention), :without .

affecting the liability; of. any person.for the payment of the indebtedness Trustee may {(a) consent. to the making of
any ‘map-or plat of said property;:(b)’join.in granting any-easement.or creating any.restriction: thereon; :(c): join in-:
any,subordination or other agreement affecting this Deed or the lien of chiarge thereof; (d)reconvey, without warranty,
all'or any:part of the property. ..l ofr a0 RN R BT e
v The Grantee:in ‘any reconveyance may . be‘described as the‘'person or person s legally-entitled' thereto,

in“of any:matiers or:facts shall-be conelusivé:proof 'of the truthfilness thereof.

18 As additional ‘security; Grantor hereby-assigns to  Beneficiary, during the continuance of .these

“trusts,

rents;-issues, royalties, and profits-of ‘the property affected by this:Deed-and of any. personal property located ‘thereon..
Unitil ‘Grantor shall default:in-the;payment of any indebtedness'secured hereby or in: the ‘performance of ‘any-agree:.
‘ment hereunder; Crantor shall have:the right to:collect ‘all:such rents, issues, royalties, and profits earned prior.to

default as they become.due and payable. ; ; : ‘ s g
“Upon any. default, Beneficiary' may at'any time without notice, ither!in’person; by.agent; or.by:a receive

o the adequacy of ‘any security for the indebtedness hereby sectred
on'and:tak said : r'any part thereof, in his.own nameisue for 6i otherwise collect sucl
3 sues and profits; including those past:due and unpaid; and-apply the same;less costs andexpenses of operation
and collection;:including; reasonable’attorney’s: fees,” upon: any-indebts dness secured :hereby, and .in such-order.as:
Beneficiary may determine, " The entering upon and taking possession:of said property, the collection’of ‘such’rents,
issues: and ‘profits and- the application”thereof as aforesaid, shall*not cure or'waive any:defaul ice of .default
der. validate any act don “pursuant:to’such ‘notice.: i 3 ;
20.-The Grantor.covenants-and:agrees that ‘long'as this:Deed of Trust and:the said note secured hereby ar
insured under the provisions of ‘the National: Housing Act ‘he. will:not execute or:file for record any:instrument whic
imposes a restriction upon the'sale or'occupany of .the mortgaged property-on, the basis of race, color,.or-creed.; - Upon.
any. violation of this' undertaking, the Beneficiary:may, at.its'option, declare the\ paid: bz 3of :the debt secured:
ely- due‘and:payable, .. :
efault by Grantor i
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ci BT rustee ‘accepts th.isr“;"I'l‘Hu'St'VWh'én'vthis“ Deed, duly executed zmdgaél{riowlédbgé(i, is made public record
provided: by law. 2 Trusiee is net obligated.to notify any pirty hereto ‘of pending sale under any other:Deed of Trust -

- or:of any action or proceeding in which' Grantor, Reneficiary, or ‘'rustee shall be a: party, uiiless brought by Trustee.

©07 2267 The term “Dexd of Trust,” as used herein, shall fean the same as, and be synonymous with, the term
l“Trust’Deed,” as. used in thé laws of Oregon relating {0 Deeds of Trust and Trust Deeds.. - Whenever used, the,
: “~sin}gu1:}yrt‘1’1un1kber; shall include thé plural,’the plural the singular, and the use of any gender shall be applicable .

Cladne. /. P
e Signature of Granlor. ...
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yle Richards..
el 1960
" Jaan.H..:Binkham,. Husband. aad Wife . i : : R i
be the individual described in-and who executed thie within instrument; and. ackiiowledged that .
e el tigiened and sealed the'sameas - their “free and voluntary, act and deed,
for thel'usves"fandvnu'r’j'posesft}i’evxjehi»xﬁehtioﬁétl.‘]" L T S i
7" Given under'my hand and official seal the day and yg

e 5 ' . o k "
: s ooy Hereby certify that on. his - 2l TN n:_ e wimE Verkl By ; !‘;f:;‘. b
n'a:lly.‘;}Dpeared’;bcfp‘rg‘_iné L Wal‘dR BRI 1 e

wblic in and for the Siale of

Oregon..

mmission’ expires M

The; undersigned. s - he'legal owner_ and. holder, of :the note;and ‘all ‘other:indebtedness secured by the:.within Deedof Trust, - Said

no;e,..ogbgjier with all:othér indebtedne ured By said ‘Deed of Trust? has.been’fully:paid and ‘satisfied and you'dare hereby requested ™

+ and-directed:-on payment:toiyou of any ums owing to you under the . terms of said/Deed of Trust, to cancel:said note nhove mentioned;
and./nll:other evidences of:indebtedn cured said:Deed; of Trust delivered to:you herewith, together:with the snid Deed-of . Trust,
nn((lllto'reco‘nvey without wilrranty; o'the:parties’designited by; the ier ‘suid- st allithe s now: b 3y you!
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