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Association, <0 7 i R TR i L A e s : ] : :

Bank ‘of Qreg

‘and CONVEYS, to TRUSTEE IN TRUST, WITH !
: Qoupty,L‘Orég'oi‘x!‘ ribed as: e

ck 3 of RIGINAL TOWN “(formerly

e
n‘:f‘b"t,

“which ‘said’described real’ property.does not exceed three’'acres, together with'all and singular’the tenements ereditam
ppurtenances and all’ other rights thereunto belonging or i Hywise now.: or: hereafter-appertaining, and-the Ténts,’ issues ‘and
,ro,ﬁts'thergofj‘,SUBJECT,‘,HOWEVER,"-to;the,rig t; power, and:authe t¥| ereinafter given to.and ‘conferred . upon:Benefliciary
““to collect’and apply;such rents, issues ‘and profits; and all‘fixtures’now: or hereafter: ttqched,.to"or-;usgdiikn',conngctioniwith said
‘real estate, and in;addition’ thereto the following jciescribegi‘household ‘appliances, which are,and shall be deemed to be, fixtures and .
«a'partof the Tealty; i{{}d are a-portion of the security:for. the\indebtedne{ss,”hrelrp'n‘ tioned P ot i
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PuRroas oF 1
Seven Thousand Fiv ‘Hundred iand
"tlié‘x;e:onvéccé'rdilng‘ "tpvtlyxé ‘t’g‘fmx‘aok i p orh:iss‘dryjnotc‘al’k even' :
~‘Gladwin:D, Nelson and.Darlene F. Nelson;: husband ‘and ‘wife=-=

of iirir;éipxil d‘r’xd“’i:x‘)‘térésé ﬁhéljéof; if it bl‘\ér,{bﬁid,‘iw‘jbg';dti‘e"’iirid payah

00==iommzomseos pggeg (5 723000077
of evendato hetcyylth; »payablc;t‘o‘_Bgnéﬁcinrj or order and

o Bh:théyﬂ‘rsﬁ,daﬁ of May

the final paymen
1984 i ST R ) S
721, Privilege is reserved to prepay at any time, without premium or fe¢, the entir
- than’ the;umountﬂova on instn}lment, or one hundred dquar’s" ($100), ,whlcheveryls_less.‘ S, S R .
«+2.” Grantor agrees to pay to ‘Beneficiary in addition to the monthly payments: of ‘principal and. interest payable under.the i e

' terms of said note, on the first day of euch month until said note is fully paid, the following sums;: .. ‘. AT e
(@) An installment of the ground rents, if any, and ‘of ‘the taxes and ‘special:assessments levied or to be levied against the
: : premises covered by this* Trust:Deed; and, an-ingtallment of the premium-.oxr premiums that will become ‘due and pay- .
able to renew the insirance on'the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary ‘in‘amounts and in‘a company or companies sat sfactory to.the:Beneficiary; Grantor a reeing to deliver.,
promptly: to:Beneficiary :all :bills and. notices therefor. : Such instal ments ‘shall. be equal respectively. to one-twelfth
7({2) “of the'annual ground rent, if . any, plus‘the‘estimntedvpremium or:premiums for such insurance, and: taxes and-
‘assessments next -due- (as-estimated by Beneficiary, and of which Grantor-is notified): less all installments already paid
“therefor, divided by, the number of months that are to clapse before: one month prior to the:date when:such. premium:
.- Beneficiary shall hold such monthly payments in trust

indebtedness or any pnrtbthe‘rﬂcd.f not less :

SRR R R et

33

SrEET

or premiums and taxes and assessments will become delinquent I Sy
i d special assessments before the sume become delinquent, .
the ‘note 3ecliréd: hereby,:

; :to pay such:ground rents, preminm or premiums, ‘an\d taxes an [ its
()" Th g%tegui.:e of the 'amounts payable’ pursuant to subparagraph (a}‘ ‘and’those payable.on
Crivishall’be paid in-a’single payment each month, to be applied. to the following items in, the order stated

hazaxd insurance premiums;: S

1

e8|
hall'be : t ¢ ‘ t
(1) ground rents;:taxes, speqiul’ussesanienté,' fire and other
(1X):interest on the note secured hereby; . RS I
(111} -amortization'of the prizcipal of said mote, i
Any deficiency iin;the: umount of ‘any.such aggregate: monthly Ipz:.yme

.- mext such’payment, ‘constitute -an’event of default under, thig Trust'Deed. ¥ BT ;
7.8 11 the total of the payments:made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by B'e_neﬁgmry,;f_or:grq\mdnre_nts,‘tnxes:,or,usses‘smqnts ‘orinsurancé premiums, ‘as the case may be; such cxcess may. be released
applied on’any/indebtednes ‘secured hereby, or be cre lited by Beneficiary on’ subsequent psyments to be made by Grantor.for such..
items, If; however, such monthl - payments:shall ‘Tiot ‘be “sufficient to pay such items Yeti the samie shall become due and payable,
hen Grantor.shall'pal o Beneficiary any aniount neccssaty.to make up, the deficienicy ivithin'thirt £(80)'days after written notic
from’the Beneficiary,sibtin r.the amount the: deficiency, which' notice may: be given'by majl.: If at; any time Grantor shall’ ten-
er:to:Beneficiary,n accordance with'the provisions iéreof, full payment of‘the ‘entive’ indebtednéss secured hereby; Beneficiary:
shall! m‘gozngutmg the amount:o odit tothe account ‘ofiGrantor any credit-balance Yemaining undex the pro
‘visions of:(a

nt'shall;%nle dat

58° paid ‘prior to the due!

) g ,thejin‘degtedness, y N :
f :of paragraph 2 hereof.::1f there.shall be a"default-under any of the provisions of this Trust. Deed and thereafter.
‘galeof the ﬁremlses in"accordance with the, provisions hereof, or if the Beneficiary acquires the property otherwise after default,-
‘Beneficiary. shall’ apply, at the time of the commencemeént of 'such’proceedings,-or at:the time the:progertytis_otherwisc acquired,
he amount then remaining. to credit.of Grantor under (a) of paragraph:2 preceding;.as a credit on:the interest acerued and un-
"paidiand. the balance to the princi al then'remaining unpaid on said'note. . R : :
:4;7°At Beneficiary’s option,: rantor will'pay. a ¢late charge” not ‘excecding four: per centum 4%3 of : any instaliment when’
: gnid'more'than fifteen:(15) days after the due:date thereof to cover:the extra expense involved:in handling de inquent payments,
‘but such‘f{]atq’:hhgrge’?,sh’al];notzbe payable out of the proceeds of ‘any sale made to,sn‘tisfy",theTindebtedness ‘secured:hereby, unless
“such'proceeds ‘are sufficient to discharge:the entir dgshtednés : k"sgcured'hereby :
he Security of This Trust Deed, Grantor; p
5 T‘o‘pmtect, preserve: d maintain said property.in good
ondition and:repair; not.fo remove or. demolish’any building.’
r improvement: thereon; ot to-commit or. permit an;
id ‘property. ’
6. To;complete or restore prom tly’.ar “good ‘and work:
nanlike ‘manner; eny ‘building. or‘im rovement which:may: be::
constructed, damaged, or.destroyed t ercon; and pay when due”
allcosts :1m;urred,th'erefor;?nn‘d, :if the loan ‘secured hereby o
any;part thereof is being obtained for:the.purpose of fi
construction : sn; said i property,
further:agrees a :
(@) to:: ommence  construction  promptly: a1 to:pursue
o with’ reasonable;diligence ‘to completion in: ‘decordance’
ifications:satisfactory to, Beneficiary, and
low/ Beneficiary to inspect said property at all
ng «congtruction.;..\,.The' Trustee, ‘upon: presentation
nﬁidavxt,’signed by Beneficiary,’ setting forth fact:
efault by Grantor under this numbered F_nmgrnph :
fav d'to accept: as-true ‘and ‘conclusive’all:facts'
statements’ therein, | to act ! erel
o comply. with all laws, ordinances, regulations, cove
nants, conditions and:restrictions affecting: s d property.
8. To provide. hazard insurance, of such type

d ull'proper costs and cxpens

‘tor,; shall be bound to the same’extent that they are boun
“‘the payment of -the_obli gation"herein: described; and ‘all such
£/ payments shail be immediately diie and: ayable without notice, .
nd’ the nonpayment thereof shall; at: the option of ;the Ben
fciary, rendeor all sums’secured by this Trust:Deed immed
tely due’and: payable and constitute a breach of: thi T

:10,' To pay:all costs, fees tind expenses o his®

ng the!cost of titleZsearch’as well ‘as; the other costs:and:ex-
s ¢ -thq‘Trustée'_,‘incuxﬁr‘cd?in':conn_’ec';ion‘i,\yith'z v in
this ‘obligation, ‘and : trust es:andattotney’s:fees

1 o appear; in‘and defend any action:or proceeding pu
‘porting. to -affect 'the security, hereof:or. the ‘rights:or powers
: of ‘Beneficiary, or Trustee; and-to pay. all'costs and expenses,
neluding 'cost of 'evidence "of “title: and ‘attorney’s; fees <in:;
reasonable sum:to be fixed by the Court, in any. such:action.o:
roceeding:in {which'Beneficiary.or; Trustee may. ‘appear, and
in-any suit brought ficiary to foreclose this Trust Deed.

15 To  pay nt:least ten- (10) :day efore’ delinquency  all
- ngsessments upon:water.company; stock; and all: rents, assess
. ments:and’ charges; for, water, appurtenant to or used

nection::withesaid: property; to. pay,- when:due all’énc
i on:said E

i)

brances, charges and liens with: inferest,"on said,
any.part ‘thereof,” which’ at _any. time*appear fo-
: easonable costs, fees,'and

: de and:maintain:]
or,types and-amounts.as ‘Beneficiary may..from time: to time
require, on.the -improvements:now ‘or hereafter.on saidiprem
iges, and except when payment for all such’ ;})‘remiumsjhas_hgre
tofore ‘been ma -under:(a) of paragrap ‘9 hereof, to pay.
promptly, when:due any premiums therefor; and to delivér.all
premiums;therefor; and:to deliver: all ‘policies’ with:loss‘pay=
able=to)Beneﬂcia.ry,~which delivery :shall constitute an'assign=:
mentto’Beneflciary ‘of 7all; return ! premiums. he: amount
‘collected underiany. fire’or, other.insurance policy:may. be:ap

lied by: Beneficiary upon an indebtedness secured hereby and
‘n.;suchorder: i

act as-hercin provided, th

out obligation so:to do.an

Grantor andswithout! releas ;

hereof, may: Make orido the same in
xtent as

1 either may. deem’necessary,
1her_e'of,".Beneﬁcinry\"or__Trus_tce,being,;au( zed to ent
‘the property.for ‘such purposés;.commence, ‘appear.in and d
fend any action or.proceeding purporting to‘affect:the security
hereof o the rights.or/powers of-Beneficiary or Trust
: )'“71_"»:}“.;'fi ; :

a5 Beneflciary:may: determine, or-at’ optionof
ntire amount o collected, or.any part thereof,
Such:application or release shall

mpromi & ‘encumbrarice,

Paylnl taxes,” assessments-and: ther- charges - thai may. be
levied: oriagsessed upon‘or, sgainst said property: before,any
Rar;‘ of such;taxes;" agsessments and other charges become past:
ue”or’ delinquent”and;prom tly: deliver réceipts: therefor:
Beneficiary;'should the Gran or;fail:t 1k yment of ‘any,
taxas, assessments, insurance, premiums,licns ok other charges
%aynble by, Grantor, either by. direct payment or:b providing
eneficiary  with: furds’ with which ‘make!such:payment
Beneficiary may, at:its option, mak d th

ithin'thirty. (80). days
ded heretinder:by;Bene

"date’ of expenditure’a
d. nd:; th

enefi i payment thereof; a:
smount so paid,iwith'interest at the rate set forth'in:th
ecnred heljebx," together.ywith the obligations described in'p
‘10-and ‘11 of this, Trust: Déed; shall be added to and:be

“puxt.of: tie deb coured by thig Trust:T ithotit)
of ‘any ,ri(i;htsiarising,:vf;omj reach’of. any.of
ereof :and’f ’—iwithzint?fe_s

2,0Wner,

doa
d of th
eed, eligible
of .Chapt:

uchpsyments

e
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“:tion prqceedinghor damage

- 716.’Should the. property or any. part thereof -be “taken or
damaged by reason of.any J)ublic improvement or'condemna-=

‘other manner, -Beneficiary shall be entitled to-all compensa-
tion, awards,:and other payments or relief thierefor, and shall
be entitled at its option to commenee, appear in-and prosecute

‘in’its-own” name, any action or proceedings
compromise: or settlement, in connection \yith
damage;:All such compensation, awards, damages, rights of

“action and proceeds, including the:proceeds of ‘any policles of "|:
crty, ave hereby:
ucting therefrom
~all’its expenses; including yeasonable attorney’s fees, apply.-
“any moneys so.received-by. it, at its ‘option, cither, to-the res-:
the reduction: of :the
indebtedness. - Grantoriagrees to execute such further assign:. -

fire-and other insurance -affecting 'said pro
assigned to Beneficiary, who may after.de

‘toration: of the

damaged premises or

to
ments’;of any ‘compensation, award; damage; and; right . of
action” and.proceeds as. Beneficlary:or, Trustee may require

7977 Thnt upon the’ réquest of the Beneficiary the Grantor
“ghall exceute and deliver a supplemental note or notes: for the

" gum-or sums advanced by, the Beneficiary -for, the alteration;’

,modeyni'zution, improvement,: maintenance,
. premises; 3 :
~any other purpose, auvthorizéd hereunder,

or;repair of sai

described ‘above. Said-supplemental note or. notes shall bear
“ interest at the rate provided for in the prineipal indebtedness;
and “shall :be. payablein approximately:equal monthly: pay-
“period‘as may: be agreed upon:by:the Bene-:

- Failing to, agrec on:the maturity, the "
advanced shall be due and.pay-:

‘:whole of :the sum or sums 8o
able'thirty,r({ioz days. after
no .event. shallithe'n
turity of the note first described abov:

demand by the Beneficiary.: 'In.

“18; By accepting payment of any sum Secured ‘h‘ereb'y“ after
eneficiary * does ‘not’waive. its right either:to

“its:due: date;

require - prompt - payment when due -of ‘all“other sums .50 se-
- cured or to declare default for. fajlure so to pay. hn

19, That the'lien  of-this instrument ‘shall remain in full -

- force and’effect during any. postponement or extension of .the
*’time of . payment of the ‘indebtedness or any part thereof se-
‘curcd hereby. ST SRR

520,/ Should prgcéedinés be instituted to ‘r\e'gi‘s‘terv title of said !

.property under any. Land- Title' Law,: Grantor will:pay upo:
demand all sums’expended by Trustee, or. Beneficiary,includ:
ing reasonable attorriey’s fees, an forthwith:deliver to Bene
ficlary all evidence'of title. s A

: of Bi:neficiary,: payment of ' its
Trei Deed and’ the note: for:endorsement :(in"case; of full re:

agreement’ affecting :this: Trust-L! eedror;ith
~thereof;. (d) “reconvey, without warranty, all ‘or any part of.
the property. . The Grantee in'any reconveyance may, be-de-,
seribed as the ¥person or; persons legally entitled thereto,’ and

the recitals therein of any matters or'facts 'shall be conclusive: i}

-.proof, of - the truthfulness thereof..

Trustee’s fees for any of
the ervicel :

entioned in this paragraph’shall'be $5
29.”A additional 'security, Grantor hereby assigns to Bene-
ficiaTy du;‘mg,the,cnntmunnvceiof these trusts, all rents, issues,
royalties; and: profits; of . the property affected .
‘and of any personal,property loc
shall'defsult in' the payment of: ne y
by'or in:the’ g’erfonnanqe of any agreement hereunder,
;shall-have.th : : :
yofits earned prior. to:default’ as they become’ due:and
le, save and excepting rents, issues royalties; and.profits
Y i “0il,; gas, or mineral lease
| defaul ;

“not'in any manner affect the subsequent en

orcement: by Bénefisiary. of : the .right, power, and’ authority-
“Nothing_ herein cc')ntaine(i shall'be; or be:

affirmation’by. Beneﬁcimjﬁg:f ang tenancy,
ility .un er, nor- &’

n' assumption of i

iab
f this

lien gr'charge “Trust Deed to any

secured,’ supon;an {
any part thereof; in‘its own’n mie;’sue for.or otherwise:colléct
said;rents; issues, and profits, including those past due and
unpaid,iand 'v‘af)ply_ the same,’less .costs  and ‘éxpenses of -oper:
ation’iand:tcollection; including.reasonable attorney’s .fees,
the indebtedness’ secured hereby, and in such:order;
i ‘may: dete ik
aking, possession of said prop-
‘issues; and profits or the pro
licies, or. compensation.or.
wards | or:damsgeto ithe property, and:the
application”or ‘release; thereof :as aforesnjd; shall not cure’or
waive m(:iy default or notice of detiault hereunder or-invalidate

: o

25, Upon’defauit by:
ness secured: hereby or in pi

by fire, or earthquake, or.in any

or.to make.any .’
such’ taking or”

ar merty at't
for taxes or’assessments against:the same and for i
-Said ' note or.notes
shall be’secured hereby on'a: parity . with-and.as fully as}if
‘the advance evidenced thereby. were included. in’the note first

he maturity extend ybeyon:d"the’ultimnte ma-:
. : By i the Trusteey (2). to the obligation secured by this Trust

21 At any time and from time to'time upon written request
feesiand presentation.of .this
convg:yaﬁi:e,-".for, eancellation and:retention), without affecting [ erty-is situated, shall be conclusiy
the liability of any person for the payment of the indebtedness, -
Trustee may. “(a) consent: to the making of any map or platiof:
said ‘property; ()’ join'in granting any, ‘easement or creating .
any.restriction thereon;i(¢) join'in any subordination or other::
he-lien:or:charge™:

e right to colleet all such rents, igsues, royalties,".

Bencficiary may declare all sums secured hereby im-
due and, payable by. delivery:to Trustee of written

default and elcetion to sell the trust property, which "4

“to boduly - filed: for. record. If

; notice Trustee shall. cause :
Renefleiary, desives said property to be sold, it shall. deposit

with Trustee this Trust Deed” and: all promissory notey; and .
- documents evidencing expenditurcs secured hel'ebyd wher eu%’).on S
give notice o

“the Trastee shall fix the time and place of sale an
-thercof as then required by law.,. .ol e ' :

17 06, 1f .after default and: prior.to the time dnd date sct by
“the Tyustee for the Trustee's sale, the Grantor or other person
“go privileged by -ORS 86.760.pays the entire amount then due
““under the terms of this Trust Deed and the obligation secured ’
.thereby, other than such {)ortion of the principal as would not
ithen be due had no default oceurred, the Grantor or other per-

- gon making suck payment shall algo pay to.the Beneficiary all

f Beneficiary’s costs and expenses ineurred up to said time in. +

.cnforéing the terms of. the obligation,

) including Trustee's and -
. attorney s fees not excceding $60 L

if actually incurred.: i

i 07, ‘After the lapsc of such time'as may then' bé required by P

‘-law: following the recordation of eaid: notice “of - default and
the givinﬁ of said notice of. sale, Trustee shall sell said pm{)-
¢ time end place fixed by it in’ said notice of  eale,
- either.ns’s whole or in serurnte_pnrccls, und in such order a8
“it may determine;.at public'auction to the highest bidder for
““cash in lawful money of the United States, puynble,‘ut‘thc’ time
#'of - sale,; i Trustee’ shall deliver:to.the purchaser its deed in
“form: as required by:law conveying the property. go sold, but .
‘without ‘any. covenant or warranty, express or Implied. - The
“vecitals in-Chis Trust Deed of any matters or facts shall be con- .

clusive proof of the truthfulness thereof. - Any. person, exclud- i :

ing ;the :Trustee; but ‘including -the Grantor and: Beneficiary,:

may purchase at the-sale, ;. SR St Rt
28, When . Trustee. sells pursuant ‘to.the:powers provided.

herein, Trustee-shall.apply: thei proceeds -of  sale to .payment.

~of. (1) ‘the expenses of sale) including a reasonable charge by’

5 (8) - to all:

- 1 . persons “havingirecorded. liens: subsequent . to the .
“'interest;of

the Trustee-in. this Trust Deed ‘as-their interest -

may appear in order of their priority; and(4) the'surplus, if= - ‘

‘any,.to the Grantor or to his successor:in inter entnt’led‘to-

such SUTPIUS. 5 e dho s b R
-.:99; For any reason permitted by law Ben ficiary may from
time:to time appoint s successor or SUCCESSOrS to any Trustee
.>'named -herein or’to’ any: successor :Trustee: appointed here-;
“under.“Upon.such appointment; and without conveyance:to
~ the successor Trustee; the latter shall be vested with all title,
powers-and duties conferred upon any. Trustee herein named
‘or appointed-hereunder, Egch such-appointment and substi-
ution shall' be’'madeby writteninstrument’ executed by Bene-
ficiary, containing reference to-this Trust:Deed and:its place
£ record; which, when' recorded; in_the office:of : the .County
:Clerk or Recorder of the count “or counties in.which the pro
i roof of iproper -appoin

ment of the Successor Trustee.::o . .
80, (@)~ The waiver: by Trustee or Beneficiary: of ‘any ‘de-
ault of  Grantor. under:this’ Trust® Deed: shall ‘not be' or. be
deemed ‘to”be a  waiver’of any;other or ‘similar defaults su
seq}u‘entl‘y oqqur:ing, RN s (5
“(by¢The pleading- of any: statute of ‘limitations as e de:
- fense to wny and all obligations secured.by this. Trust Deed is
“hereby waived, to'the full‘extent vermissible’by law,

7 (a) ‘In-addition-to any:of the:powers or remedies con
ferred.upon the Trustee and the Beneficiary: or,either of them
under: this;instrument, the Trustee and Beneficiary. jpint_l{,ﬂo

may; bring:an:action. i the:proper, court:for‘the fore
“of this:instrument 'as a- mortgage, upon default, and-
‘obtain:all the remedies-in‘such action that!
tatute;or. other, law of the State of Oregon,
ower or remedy, herein conferred is: exclusive of,:
udice any: other- power, or remedy of ‘Trustee or

4 RS i S
'(c): The exercise of any: ower or:remedy on one or:
ccasions;shall not ‘exclude’the: future éxercise thereof :
time upon’the, conditions prescribed he i ‘b

f:law.
17'82,°1f 'a final decree in favor of plaintiff.is ente
brought to foreclose this Trust Deed, it may include a’ redson-
able: attorney fee as provided in:the note secured hereby, but

ot in-excess.of the amount ;&c;unl]y ‘paid ‘or unconditionally

ncurred by the proper:plaintiffs

33::Thi Deed shall'inure to and bind'the heirs, lega-

‘Lezs,  devisees,; administrators, executors, BUCCESSOYs, and: as-
hereto.i“All: obligations:of: the:Grantor :
nd several “The term:“Beneficiary””:shall'}!

nd holder, including pledgees:of: the -indebt-

[ ,‘whethcr-or,not.n_nmed‘as Beneficiary

erein, and ‘whether by operation of law.or. otherwise,".:When-

el ‘the singular number shall includé ;the:plural,.the

‘plural i the singular, the ‘use of:any. gender shall: include
» all'gendey: 5 ; s
: accepts thig Trust when' thi duly
executed and acknowledged, is made a public record as provided
Trustee:is not obli gated:to-notify any. party ‘hereto
‘‘gate.under any: other Trust Deed or.of .any action
which’ Grantor; Beneficiary. o tee shall:

s brought by Truste
ecured hereby be guaranteed or
d,S(tiatﬁé,,Co e;,suc};h'ritle‘and ‘Reg

“effect ‘on: the date hereof,

artie:

eed i
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 STATE OF 0

*COUNTY OF

his hand and;ée,ali'jthe day and year first

Rarsonglly
qg;oirig W%Erxgmeht to
Tv'.u (e ;

gried is thelegal

said Trust Deed have:

Gladwin.D.
volhntéry ‘act and deed.

i for. the‘St}tey'of‘ Oregon.

owner and holder:ofiall indebtedness secured: by:the foregoing: TrustiDe
‘bé'ép‘rfullypaid,and«.satisﬁed You.are hereby directed, on payment
underthe terms of said Trust:Deed or:pi evi
Deed (which 2 i :

o the par

ur: t . ‘evis
wit!
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