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KNOW ALL MEN BY. THESE PRESDNTS That on thxs. BEh... ; PR o 19..69,
‘-_PDI‘ER ‘ GZLSOSR AND P

hereinafter cnllcd thc MORTGAGORS hcrcby grant; bargam, scll convcy and mortgagc tn

KLAMATH.. RODUCTION CREDIT ASSOCIATION
a corpora.txon organized ';m"’d éxisting under thc Farm Crcdxt Act of the Congress of the Umted Statcs, as amendcd with 1ts

pnncxpal place of busmcss in the City of ’ i Mmath..F allﬁ......

Statc of_,__"Orego i ‘. ’ ‘h‘e‘rc‘inafter cnllcd the MORTGAGEE the followmg descnbcd real estatc in the

‘CQunty‘ofv.’...,........ . ‘ , Qtate of........' ..........QIQ&OU...

Sec. 15, m, m By Sec. 22, Twp 1o South, Range‘ 13 EW.M.

togcther thh all the tencments, héreditaments Tights, pnvxleges, appurtcnances, an ﬁxtures, including all -1mgatmg and
- watéring appamtus, now or heteafter, belonging:to, loeated. on; or: used in conn ction “with the above described. prermises,”
‘and together with all waters and water rights of every. kind and dcscnptlon and however evidenced, and all difches or other con:"
-+ duits and rights of way.t thereof, ‘appurtenant to said premises or used in connection. therewith; and together’ with all range and:
: grazmg rights: (mcludmg rights- under: the Taylor r.Grazing Act’ and Federal Forest: Grazmg pnvxlegcs), now or hereafter
“issued in connection’ “with jor appurtenant to. the said’ real propcrty, ‘and. the rhortgagors covenant, ‘that: they: will comply
with ‘allirules, regulations. ¢ ‘and’ laws pertaining. thereto and. will in good faith endeavor to keep ‘the same’in good standmg
and will execute”all” waivers and other. -documents rcqulred to give effect: to these ‘covenants;’ and’ that they will ot sell
ansfer, asmgn or. otherwxse dlsposc of 'said rxghts or pnv:legcs thhout thc pnor wntten conscnt ‘of the mortg'\gee. :

- . —c-'-‘

22 This, conveyance is mtcnded as a mortgagc sccurmg‘ thc pcrform'mcc of thc covcnants and agrcemcnts hcremaftcr con- :
t'uncd ‘and. ‘the payment of the debt: represented by’ promissory notc(s) madc by one or.more: oi the Mortgagors (unlcss
" otherwise ind 1catcd) to thc ordcr of the' Mortgagcc, qs follows : : - :

ndebtedness, ‘exceed 4 ., plus mterest irom 1t ate;of such ind
&n existing'© loans' b ; ‘Mo tgagec,‘ a;sxgns or. SUCCessors, ‘whethe

contractcd or within: . of \ ears fron rfter'the date ‘of filing fthls mortgage;’
Hiall. not' be. discharged n 11 its effcctiveness; urity. for ady ; fter made be affcctcd ‘by
ct that at. ‘certain times, ‘thets may, exist no’ in t '4 due frém, Mortgagors ‘to. { ‘the’ Lie

| ‘continue as, secunty for any, loa g made’:to, Mortgagors by Mortgagee

ORTGAGORS v COVENAN

atithey are: lawfully: seized ‘of ‘sald premlses, in fe le; have g¢ g ful ‘authority, to convey.and mort-

page the same,’. and that ‘said premises are: free from encu xcept ‘andeach. of . the ‘Mortgagors

will warrant:and, ‘defend the same f 1 against:the! Jawful ‘claims: ‘d’f nands’of ‘all. “whomsoever  except: a3

stated bove;: hereby’ relinquishing all dower. and; homestead rights.in the. premises 4’ these covenants  shall’ not:be. ex
loswre hereof; ut ‘shall run’ d




“:To i)af when dugall debts and money sc

~ ,To‘v keep the buildings and’ other improvements now ‘or hereafter existing 'on‘said,prcmisés‘ih,goodv}epa‘xr and not o _
“‘remove or. demolish or, permit-the ‘removal_or, demolishment of ‘any 'thereof ;. not to commit ‘or ‘suffer’ waste of any kind- .
2id premises; not to use or permit the wise of said premises for any unlawful or objecticnable purpose; and to doall *

ings necessary'0 preserve all water rights now or hereafterappurtenant.to or used :in * connection with-'said "

2. To, pay. Whér'x";diuéy’éllv t‘axgs,‘aﬁd ‘asséssments upon said. remises; and to siaffer. o other lien _'or‘encumb'r:incé"‘pﬁox‘ to
* the lien of this mprtgage’\to;exist‘at any time against said premises, except as stated above; i o e B

SRS

To keep all buildings insured against loss ‘or damags by fire in manner “and’ form:and in 'such company ot ‘companies . .
and in such ‘amount as shall be satisfactory to: the Mortgagee; to pay when due all premiums and charges on all’such in-" "
surance; to:deposit with’the Mortgagee, upon requiest, all insurance policies affecting the mortga}ged\prgmi.'s‘c‘s,,all of which

*'said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee; .
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 To \‘l’(e@épv ini good s(a;;dihg and fx;ée ffbm“deli'ﬁéué:n‘cies all oi)ligaﬁdr\s yhdef ;m'y’ ﬁiorfgdge or oth

Sh To o Jien which is prior to
- this mortgage. : e

: .,«\.Should"thé»Mo'rtg,raygors be: or bccome)in'defﬁult inany of ' the covenants or, agreements  herein conitained, . then " the -
Mortgagee may, at its option, perform the. sn'mekih‘thlé,or‘in‘part;“and all- expenditures made by the Mortgagee.in 50,
in shall bear interest-at the rate borne by the princip;ll‘dcbt;hcreby secured, and <hall.be immediately repayable by the
' 02 without demand, and, together with'initerest and costs accruing thercon, shall be secured by this mortgage: -, *

Time -is fﬁéteriﬁl aﬁ;:l of. thc ‘esseﬁge. hereof; and; 1?1; case, of _br_‘e_ac_l_jlf of anyof he covenants or agrcc_mgms h;c_x"egf,pr if
default be made in-the payment of ~a‘ny‘ofa‘thc'sums"‘hereby secured, then, in any such’ case; all indebtedness hereby secured ©;
shall, at the, election of ‘the -Mortgagee, become ‘immé_glia‘tc‘ly,kdujeﬂwithq_l_lt‘nc‘)'_ticg:,xand“t‘nis'mortgagc_,mily“be foreclosed; but =

the failure ‘of “the’ Mortgagee, to, - 3 n'in any one or'morc instances’shall not be. considered’as;a- waiver or,
.+ yelinquishment of the right to exe pon or during the continuance of the same or any other default, o

In case of any suit to foreclose this mortgagc or 6 colléct any. charge growing out of :ih:e debt hereby secured, or of ‘any
the Mortgagee m n it n . r defe ect th :
“a reasonable isum’ as: tromiey’s: fees and ;all/costs and. légal expenses in connection with: said suit, and. further *

ay.deem i ecessary to: prosecute ‘or'defend to'effect or prd;’cbt;,thg»liéri'hered ‘the' Mortgagors

f jgeﬁ'\jchixig‘:,thi:“rccords and ; abstrac! ing: or insuring: the title; and such sums and costs
i included in the decree of foreclosure. : T B

Upon or; dun;xg
n"the mort;
g

the appointment of a receiver to collect.
rty during. the pendency ‘of ‘legal pro

benefit and’are hercby as

sticcessors and assigns of ‘the respective p

The: covenants and. agreements: herein: contai
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