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THIS TRUST DEED, made this . day of . May.
RUSSELL.T., SHEARER..and. RUTH. L. .SHEARER. husband. and wife, AR T

»""{"‘:"‘;T ﬁ‘nxw'\ i

as Trustee,

TRANSAMERICA TITLE INSURANCE .CO.
‘and THE FIRST NATIONAL BANK OF OREGON, PORTLAND, us Beneficiary.
‘ ‘ RN ‘ WITNESSETH:
Grantbr rrevocably grants, bargaing, sclls dand conveys Lo~ Trustee in
i KLAMATH Couaity, Oregon deseribed us: ’ ‘

n

trust, with, power. of sale, the property

' Lot5, LAMRON -HOMES , Klamaﬂx County, Oregon.

which:said deseribed real pro rfy does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits |
thereof and all fixtures now or hereafter attached to or used in conneetion with said real estate. o :

‘FOR.THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the ‘

1.1;.500'00 ©with interest thereon according to {he terms of a promissory- note of even date herewith, payable to
Russell T. Shearep and Ruth T. Shearer, husband. and wife,

1 ' .
the final payment of o incipal and interest thereof, if not sooner paid, to bef}luc and payable May.1, P 19.89....
To Protect the 8¢ writy of this Trust Deed, Grantor agrees: - ance and apply the same as herein provided. The Beneficiary may,
TSR, . from time to time, establish reasonable service charges for the
and maintain snid property in good . eojlection and disbursement of premiums on package type insur-
or demolish-any building or. gnee policies, but whether or not such charges are imposed, Bene-
ubject to any liability for failure to truns&nl}
out o

Beneficiary or ordertand made by Grantor,

1. To protect, preserve
condition and repair; not to remove } 0
. ;Tg;g;,gnent thereon; not to commit or permit any waste of said ficiary shall not be § 1 t | )
. o o ) remiums to any insurer or by reason’of-any loss growing
: 2. To"complete or restore promptly_and in-good and work- gﬁy defeet in any insurance poliey. - Do
manlike manner any building or improvement which may be con-.- 7. To pay all costs] fees and expenses of this trast, including
structed, damaged or destroycd thercon, and. pay when due all¢he cost of title search as.well as the other costs and expenses of .
costs incurred t erefor. ‘ . . “ " {he Trustee incurred in connection with or in enforcing this obliga-
At 3 T"dF‘?"‘ply wlnth “Jl.“t‘.“’sv or;lfmztpces, T?(f“‘ﬂmnb;, cove- - tion, and trustees and attorney’s fees actually incurred:
nants, .conditions and restrictions afitc inig suid property. 78, To uppear in and defend any.action.or proceeding pur-
' 4. To keep the buildings now or hereafter on'said property . porting to affect the security hereof or the rights or powers- of
insured agagnst loss by t;irc and against loss by such other hazards -Ben‘eficiary, (}r Triustec;fun(i to ‘;uytﬂ“ co’st.} and ‘expenses, lx)!ll‘-
"'as the Beneficiary may from time to time require in an amount not ctuding cost of evidence of title anc attorney’s fees in a reasonable
less than thelesser of the indebtedness hereby secured or:the in-. sum to be fixed by the court, in any such action or proceeding in
surable value of said buildings; that such:policies shall be issued - “which Beneficiary or Trustee may appear, and in any suit hrought
by companies ‘satisfactory. to the Beneficiary, and shall contain by Beneficiary to foreclose this deed. - ; - :
sucl provisions A e HoneHigiury eniénts s Benefictary . [tis Mutually Agreed TUL: o or |
“be delivered to and retained by the Bencf'iciary and at least five g, l?c g:?kctrll1 ‘imc(;,:: :l\(t:h:;:zh::r:)); (};:;';131‘:. (?;fn:'jlli]rl ((J)£' (fgr‘\((ilegrr?}:&g?
days grior to the expiration thereof renewal or substitute policics i%éneficiu;y shall have the right, if it so clects, to-require that ali
shall be delivered to Beneficiary; that the proceeds of such insur= .- oo sortion of the monies pf‘yqb]c as com’pensation for such
ance shall be applied as Beneficiary shall clect to the payment of 1 y poruon 08 L Efatcadits H g i
. ; ; ot taking, which' are in excess of the amount required to pay.a ¥
“any indebtedness thereby sccured or-to-the restoration of .any of  iasonable costs, expenses and attorne )
"the property_or by release to Grantor and such application or re-"" S S, eXPE iy 1y o i ofi.
. » : , incurred by Grantor in such proceedings, shall be paid to cnefi
lease shall not cure or.waive of default or notice or default here- " .00 2nd applied by it first upon any  easonable. costs and ex-
under. or invalidate any act done pursuant to such notice; that the énsycs: and '?txzornc ,); feos neccslq'\rif p'-id‘or incurred ny Beneli-
" ‘Reneficiary is autherized in the event of any loss to compromise Ei'\r ek rocgc(lin S Tand the I);ul"n.ncc anplied upon' the in-
and settle with:any insurance company, to endorse; negotiate and ary p &S, 4 e ¥ -
present' for and in the name. of .the Grantor any checkor draft debtedn}css secured‘hcljeby, and -Grantor agrees, at its own h‘?)ﬁ
““issued in settlement of :any such loss and receive and ‘apply the f‘“iec’cgs?rlif ?:cgl;ltcx&w&sgags C'flxef(ﬁ:“(;)g:::t;g:“::_':ﬁ:;sug,s,‘Slpi;n‘
proqeids;hcl:e;); ::.}(;erim [.)ros\rltflcd. . m;, o e Beneficiary's request. ‘ . MR
5. .To ke id premiscs free from mechanics’liens ana o : . I
pay all taxes, assessments and other charges that may be levied or 1_0‘ At any ttmc and from time
: d eninst’ said sty before s t of ‘sucl of Beneficiary, payment of its fees and present
assessed upon or against said property belore any- part-of such, . 54'{he note for endorsement (in case of: full reconveyance, for

taxes, assessments and other. charges become past due or detin- . h s AT

? el : N 3 Qe euneellation) without affecting the liability of ‘any person for the
quent and Eromptly deliver “receipts therefor to Reneficiary ; payment of t}'\c indebtedness, Trustee may (a) consent to the mak-
) in'in granting any

should: the: Grantor fail to make payment of ‘any taxes, assess- . f, . L . :

: . H ARG F - : & of any map or plat of said property; (b):jo rantis
E‘:;‘;ia;“i‘\’tr};‘e’;c% p‘;ﬁ’;‘;:g"ga;;‘ig:t(’;r°ﬁ‘;°;r‘é}“,‘l‘({§ff I‘;:Xé‘;’]ﬁ;&' ~ensement or_creating ‘any. estriction {hereon;. (¢) “join in-any
- with o ds with which to make such payment Beneficiary may, at subordination’ or other agreement affecting this deed or. the lien
“its option, make payment thereof, and the amount, so paid, with in- O; c}}:arge the{eot"r;h(d% rec:nvgy, without warranty, all Ol:‘ “é‘y p‘}";t :

terest at the rate of cight per cent. per annum ;ogcthcr with: the gd“a;t',’,?!";;g;m 02. I;z::ox?: ;gg:?l%’?;&?rc%y?}?::cm}yar(xld :ﬁ‘ér;e: :
%21‘fé‘;é‘(’l"fodﬁsncj'gzg;agi“;g‘;%pg‘fs Zh‘énc(l]e?)é)ggﬁés“g\tz d&e“:'f‘},“;‘sll citals therein of any matters orfacts shal! be conclusive proof of
“deed, withou% waiver of any rights arising from breach of ~:my of the tiyuthgqlnte}?.s thereof. 'l}‘]ru}:\;tt]:]e E f'f—cs for any Of,thc serylees
the covenants” hereof and for :such payments, with.interest as mentions in this paragraph shall be $5. 4 : fi R
aforesaid, the property: hercinbefore described, as well ‘gs the - 11.-Upon any default by Grantor hercun by Bene ey may
Grantor,. shall be bound. to the same extent that they are botnd . At;any time without notice, cither in:person, by agent or by a re-
yment of the obligation herein described, and all such - ceiver to be appointed by a court,’and without regard to the ade-
‘ { quacy.of any security for the indebtedness hereby secured, enter

to timé upori"\;/ritten request

for the pa;
© . payments shall be ‘immediately’ due and’ payable without notice, ; Jox: LAk ¢
~'and the non-payment thereof shall, at the option of the Benefici- . upon and take possession of said property or any part thereof, in
‘its own name sue for or otherwise collect the rents, issues and

“ary. render all sums sccured by this trust deed immediately, due wn R H

an}(,l’ payable and constitute a bi‘Zach of this trust deed. 7 ¥ profits, including those past due and unpaid, and apply the same,
e 'C.’Tog) )

;. stallment;of.

the indebtedness hereby secured such amount as the iy such order as Beneficiary may determine.

‘produce, with other like payments, at least one month prior to the - ! ! 5910
'?ime when the same shall ecomc’due,‘ (a) all.taxes, 1})sscssments the collection of such rents, issues and profits, or the proceeds of
and other governmental rates and charges against said property: 3 ouher,
“2‘andu(b)  premiums on insurance against loss or damage fo sai dny taking or damage of the property,
property; if ‘the sums.so ‘paid shall.be less than sufficient: for 3 : ; h b
gsaid purposes, to pay upon demand such additional 'sum as Bene- " notice of default hereunder or inv: lidate
“ficiary s? to such notice. o R
the written request of the Grantor, and may, without such request,
apply said funds to any of said purposes, but the reccipt of such * secured hereby or.in performance of any ‘agreement ‘hereunder,
ccured hereby immediately due

funds shall not; in the absence of such request, impose any duty- Beneficiary may declare all sums's
and payable by’ delivery to Trustee of written notice of default

and the application or.re-:

any aet done pursuant

ifrom his covenants:to pay. said obligations and ‘keep the property .
”insured.:If the Grantor desires to carry the ‘insurance required . ' cause.to be duly filed for record. If Beneficiary. desires said prop-:
" herein as part of a “package” insurance plan; the Beneficiary will - erty to be sold, it shall deposit with Trustee this trust deed and all
- accept the monthty premium requirement for such package insur- . promissory notes and documents evidencing expenditures secured

“who'is-an active member of {he Oregon State
itle. insures

bonk; trust com-
ny authorized to

NOTE:“The Trust Deed Act provides that the Trustee hereunder musv be cither an GHtomey, 8o, a
o pany or savings and loan association authorized to do business under the laws of Oregon or. of the United States,or.a t compa
insure title to real property;under the provisions of ORS Chapter 728, its: subsidiaries, oﬂil}mes," agents or. branches.

s fees necessarily paid or

ation of this deed

e . g L Jess costs and expenses of operation and collection, including rea- -
4y to Beneficiary at the time of payment of edch in- * sonable attorney’s-fees upon any indebtedness sccu;-ed hereby, and .

Beneficiary shall estimate from time to time to be sufficient to . - 12, The entering upon and taking possession df éa(i,d pfdpei‘ty,
" fire and other insurance policics or ¢ompensation or awards for .

lease thercof as aforesaid, shall not cure or waive any default or

hall deem necessary therefor. The Beneficiary shall,upon .22 € ; < L R Sl
7417:18,.Upon default by Grantor in payment of any indebtedness -

upon the Beneficiary to disburse the same or relieve the Grantor, “.an 1 o
and election to seil the trust property; which notice Trustee’shall .”

el
it %‘-L’LS};“LX 5
.(.‘“‘ i




ey ey
| , 5 | 363%¢
hereby, whereupon the Trustee shall fix the time and place of sale.  Bach such appointment and su.l):glitution sh_ul] he made by written
and give notice thereof us then required by law. . . instrument exeeuted by Beneficiary, containing reference to this

14. If after default-and prior to the time and date set by the . trust deed and it place of . record,. which, when recorded in the
Prustee for the Trustee’s sale, the Gruntor or other person so . office of the County Clerk or Recorder of the county or counties
privileged by ORS 86.760 pays 'the entire amount then due under in-whicl the property is-situated, shall be conelusive proof of
the terms of the trust deed and the obligation sceured thereby, - proper appointment of the Successor Trustee.
other than such portion of the principal as would not then be due 18. Trustee accepts this trust when this deed; duly executed
had no default occurred, the Grantor or other person making such  and acknowledged is made a public record . as provided by law..
payment shall also pay to the Beneficiary all of Beneficiary’s costs - Trustee is not obligated Lo notify uny party hereto of pending sale
and expenses incurred up to said time in enforcing the terms of  under any other decd of trust or of any aetion or proceeding in
the obligation, including ‘Trustce’s and Attorney’s fors not exeeed-  which Grantor, Bencficiary or. Trustee shall be-a party unless
ing $50 if actually incurred. such action or proceeding is brought by Trustec.

15. After the lapse of such time as niay then be required by 19. The Grantor covenanis and agrees to and with the Bene-
Jaw following the recordation of said notice of default and the giv-" ficinry and those claiming under him that he is lawfully scized
ing of said notice of sale, Trustee shall sell said properly at the in fee simple of said deseribed real property and has a valid, un-
time and place fixed by it in said notice of sale, sither ns o wholeor  encumbered title thereto and that he will warrant and forever
in separate parcels, and in such order as it may determine, at pub< " defend the same against all persons whomsoever.
lic auction to.the highest bidder for cash in lawful money of the 920. The Grantor shall not without the written consent of the
United States, payable at the time of sule. Trustee shall deliver to' * Bapeficiary sell or convey the property hercin deseribed subject to
the purchaser its deed in form as required by luw convey i the' (he interest of the Reneficiary, whether or not such purchaser shall
property so'sold, but without any covenant or WaArrunty, eXpress or yecume or agree {o pay the indebtedness hereby secured. Upon any
implied, The recitals in the decd of any matters or facts shall be. ,5ntiention for the Beneficiary’s consent to such a Lransuction, the
conclusive proof of the truthfulness thereof. Any person, exclud- - Beneficinry may require from the purchaser such information as
ing the Trustee, but including the Grantor and Beneficiary, may  would normally be required if the purchaser were anew loan ap-
purchase at the sale. S ' o plicant. Consent shall not he unreasonubly withheld, but Benefici-
- 216, When Trustee sells pursuant .to the -powers provided - ary may at its diseretion impose a service charge not exceeding 1%
herein, Trustee shall apply. the proseeds of stle to payment of = of the originil amount of the indebtedness hereby seeured and may
(1) the expenses of shle, including a reasonable charge by the - adjust the contractual interest rate upon:the unpaid balance of
Trustee, (2) to the obligation secured by the trust decd, (3) to all - “the obligation secured by this trust deed, but such rate may not be
persons having recorded liens subsequent to the interest of the - inereased. by more than 1% per annum’ above the then existing
Tr\gstce.' 'the trust deed as their il}tcrest may appear in order qf contractual rate. : . .
their priority and (4) the surplus, if uny, to the Grantor or to his 1.’ This.Déed applics to, inures to the benefit of; and binds
successor in interest entitled to such surplus. k all parties hereto, their heirs, legatees, devisees, administrators,

17. For any reason permitted by law Beneficiary may from  executors, SUcCessors and assigns. The term’ Beneficiary shall
time to’ time appoint i SUCCESSOr OF - 5UCCESSOrS to any Trustee. mean the holder and owner, including pledgee, of the note sceured
numeid hereinor. to any successor Trustee appointed hereunder. hereby, whether o not named as a beneficiary herein, In constru-
Upon such appeintment, and without conveyance to the successor - ing this deed and whenever the context s0 requires, the mitsculine
Trustee, the latter shall be.vested with all title, powers and dutics render includes feminine and/or neuter; and the singular number
conferred upon any Trustee herein named or appointed hereunder. includes the plurak e : : :

" IN lIVITNESS WHEREOF, said Grantor has heraunto scLhiS- hand and seal L[lc?lay and year first above written.
g Kusgé‘ﬁ."' ':"'sh'ea'rer'
Rut(:-g . Shearer . ( ,)

(SEAL)

(SEAL)

I T L T . CORPORATE ACKNOWLEDGMENT S
STATE OF OREGON, =0 Voo ‘ STATE OF OREGON, County of B ) B0
Cottnty ‘of ... K1BMALh wf - L ' ‘ " U

oo Personally ammuiéd

and .

CMay 13 1,69

who beiny (l‘uly sworn, did say that he,

[\ 7 Personally appé;ifcd the above naned..RUS 5311 . i is.the
: L e, g o e Coe :

i

and ‘e,

ter;jand Ruth .I. Shearer ' ' i the

« corporution, und that the seal affixed to the foregoing instrument i3
the corporate; seal of -sald corporation and that said instrument was
signed and sealed on behalf of said corporation by awthority of its Board ™
R . S " of ‘Directors; and - he acknowledged said instrument to be its voluntary

} B : o L uet and deed, : e : L
! o Beforeme:

20 \7,; . ; : (Seal)
Nofiry Piblic forOregon - Notary Public for Oregon e

i moamisaas Tra 1 o8 1 QAQ M. romimiceion nmnn(‘es:’*

STATE-OF .OREGON, £
-Lounty - of - Klamath :
Filed for record at request of

Transamerica Title Co.,

avihs. 30, day of___May‘  AD.19. 59
at_ ‘3‘:39“1 otlock_ P M, and duly
‘ i corded in Vol. M 69 of Dende
iage 3631 SR '
»Vym_a.”MlLNE, County Clerk
By '

s ;Fee 3000

County Clerlk—Recorder.

UST DEED

EEE R . P T5'bE Gied Ghly when“gbligations nave boen paid.
TO . i o AR o i Trustee :

The undersigned is the legal owner. and holder of all indébtedncss seewred by the foregoing trust deed.-All sums seéured by said..

trust deed have been fully paid and satisficd. Yow hereby are dirceted, on payment to you of any sums owing to you under the terms of i\

< said trust. deed or pursuant to statute, to cancel all cvi(}c‘nccs of indebtedness seenred by said Lrust deed (which are delivered to you .

“herewith together with said rust deed) and to reconvey, withoul wa rranty.to the parties designated by the terms of said trust deed the .

“estate now held by yow under the same, Mail reconveyances and documents to..i., seriisie ‘ Lageseiedasse it RSP R
. ; y : y iy LA THE FIRST NA TIONAL BANK OF OREGON, PORTLAND .

A ! ; £ j - U Aastatant Cashier—Manager

NOTE whlch it lccu‘r‘ei..Bo‘m ‘musf [ dcllve(lf& fo tha tvunm; for b‘c!vorc\ reco




