B B e - e ‘ ‘ o NP
: /-vlr‘ et 3 d i L o r'._vg':rrc-‘

e
(RN

: 5 rRusT DEED vyoy2J6/ rree 300

—
‘L IEMT
1‘"44"

¢

THIS TRUST DFED, made this..14thday of May 19,69 botween Bl oy fborotp b e ) e k“”’i

Charles. K, .Gates..and [‘ano.]_“A,..Catcs.,‘..husband“apd wife

o -1 chmfor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN "ASSOCIATION of Klemath Falls, Oregon, a corporation - orgcmized and .
existing under the‘lcxw_s of the United States, as beneficiary; T ) . . ) S

. ST J‘”‘Wi‘J’me(\lf"‘*‘."'
WITNESSETH: REE RN

[EERY
The grantor irrevocably grants, boargains, sells and conveys to the frustee, in trust,” with power of sale, the
property in Klamath ‘County, Oregon, described as: 0

Lot 8, Block 3, First Addition to.Sunset Villége, Klamath County,
,Oregon, ‘ . .

o
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which said described real property doos not excood three acres, together with all -and. singular the * appurtenances, tenements, - hereditaments,
ronts, issues, profits, waler rights and other rights, sasements: or priviloges now or hereafter bolonging to, derived from or in anywise. apper- !
taining to the. above - described premises, .and . all plumbing, lighting, hoating, ventilating, air-conditioning, refrigerating, watering - and ‘irrigation
apparatus, oquipment -and. fixtures, together with all ‘awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino
‘leum, shades and built-in’ ranges, dishwashers and other. built-in appliances now or heroafter installed In or used in’ connection with the above " i ; i O JERR i PR
described ‘premises, including all inleros! theorein which the grantor has or may hereafier acquire, for ‘the purpose - of .securing performarica ,of . 120 g A% ATy 3 AN Eapel i) i T ‘5W?4
RBEED

each agreement’ of the grantor. herein conlained‘ and tho payment of the sum r;qum SEVEN. THOUSAND _EIVE HUNDRED,...AND..,HQ/]-OO i‘ ’ i  _- : s RS RS : e : . ‘;‘ SR J : ,"

5O~0!_.00.._. .} Dollars, with interest thereon according lo the lerms of ‘a promissory -note .of even :daio tfg%wng payable to the
benefictary. or orde»lA and madql by the. grantor, principal and Interest being payable in menthly. installments of 5. & 5 ..commencing
: ugust 19.,_5 :

This trust deed shall further secure the payment of such additionnl money, default, any balance remaining in the. rescerve acconnt- shall be ‘credited to the
if ‘any,as may be louncd ;hereatter by, the. bencfictary to the gruntor or. others Indebtedness. ‘10 the reserve account for taxes, nssessnients, Insurance {)rumlums
havig:aninterest in the ‘nhove deseribed Fropert v, n8-may. be evidenced by n andl ‘other charges Is not sufficlent at any. time for the payinent of such charges
nole-or.notes, ' 1€ the indebtedness secured by this trust-deed Is ovidenced by as -they become due, the grantor shall pay the deficit to the beneficiary upon
more than: one note, the beneficiary may credib payments recelved by it. upon demand,” and §f not: pald within' ten - days after such demand,- the beneflclary R . A
any. of suid. notes or.part of ;uny payment or one nole and part on another, nmr at its option -add: the amount of such deflelt to the principal of “the 5 . B T
a8 the beneficiary way . elect. ; . . obligation . secured hereby. s

. “ The: grantor hereby covenants to rnd. with the. trustce and the beneficiary Should the’ grantor- fail- to_keep any of the foregoing covenunts, then . the
hereln that the said premises and - property conveyed by this trust deed are beneltelary may ot its optionicarry out the same, and wll-its expenditures there-
frec ‘nnd. elenr- of ull encuwbrances and. that the " grantor will and his heirs, for-shall ‘draw Interest at the rate specified in the note, shall be repayable by
excculors:.and administrators sshall- warrant: and: defend . his_sald title . thereto the grantor on- demand and shall be accured - by the lien of this trust deed, In
ngnlnslmthe*clnl,ms(or«'ulL.'pvraons whomsoever. - . > this ‘conncctlon, the benefictary shall have the right ln its discretion to completo

s LR e A N : . any improvements made on 1l premises and algo to.make such repairs. to snid

The: granfor covenants and ‘agrees to pay sald note according to the terms property as in- its sole discretion -it may deem necessary or advisable,
thereo! and,, when due, all:taxes, nssessiments and other charges levied agninst : T .
snld “property; Lo keep sald property. free from all eneumbrances having pre- The grantor further agrees to comply with all laws, ordlunnces, regulations,
cedency over. this trugt deed ; to complete all bulldings tn course of constrnction covenants, conditjons and restrictions -affecting sald properlys to- pay all cosls,
or hercafter - constructed -on sald . premises within six months  from -the date fees-nnd expenses of this trust, including the cost of title search, as well .ns
hereof or tho-date construction is hereafter commenced; to repair and restore the other “costs amd  expenses of ‘the {rustee fueurred in- conneetlon . with -or
promptly and In’ good workmanlike _manner: any building - or - lmprovement on In enforcing this obligntion, nnd trustee's. and attorney’s fees actually incurreds
suld property which may be damaged -or destroyed .and pay, when due, all to:appear {n and defend any actlon or procecding purporting {o affect the:secur.
cosbs Incurred therefor; to allow Dbenefleinry to ingpect suid property -at. all ity hercof or the rights or ‘powers of the heneficiary or trustee: and to pa
fimes during construction;. to replace any work or. materjals unsatisfactory . to costy and expenses, Including. cost of ovidence of -title and attorney's feesin n
heneliciary. within fifteen days ‘after wrliten notice from beneflclary of .such reasonable sum to be fixed by the courl, fn any-such action or proceeding In
fact; not to remove or destroy any building or.. improvements now: or hereafter which the heneffeiary or:trustee may. appear and -l any . sult brought by bene-
constructed ‘on satd-premises; to keep all- bulldings aml_[mprovements now or flclary -to_ foreclose fhis deed, and alt sild: mums shall -he secured’ hy (hfs trust
hereafter erccled upon sald, property in good repalr amd to cominit, .or - suffer deed, ! . . .
1o waste of sald. premises;’ to keep all buildings, proncrtf and {mprovements . i
now or hereafier crected - on “sakd premises continuously - insured - ngainst loss The beneficiary will Turnish “to the grantor on’ written . request therefor an
by fire or such other hazards as ihe heneflciary may from’ titne to time require, innual statement, of account: but shall.not “be obligated or required to furnish
fn nsum . not less than, the. original principal “sum “of “the ‘note- or obhligation any furtlier statements of aceount, ) E
secured by this-trust-deed, In a company.or companies aceeptable 1o the bene- B .
fictary, iln;l te: r.lelh'lclr U\]c.,crlgllnnlrpollcy ?l tllnsufmmi'llil currchL {onln unil wml It I8  mutually agreed. that: . A .
approvec 088 " piiyable clauge In favor o he - heneficiary  attached and.- w 1 B " o " . :
p{'cmlum paid, to) the principal : place of .business of tlm’ heneficiary “at least I‘ l.} {n t,llc L}ent ‘Ums- any portion-or all o'l sald pmperI?' shr}ll he (:\kc'n
fifteen .days- prior {o the ecffcctive date of ‘any-such pollcy ‘of instrance. It “"" er ‘l““ right o domaln -or cond fou, the heneflelary. shall have
anid policy  of . nsurance 18 not - ¢o tendered; the beneticlary may in. Its own the right . to commence, pmxcp‘nn in its own name, appear in.or defend nny ac.
diseretion "obtaln insurance for the -benefit of tho heneficinry, which Insum,nca g;’({il ()',:I‘l{‘l’;?;c!'\-‘l‘lllllnﬁ? I‘E"sz’"ﬂ"“‘é‘&“ oy e"’]‘::’]’rlé”z“’,"u"nfl’lr::L’:‘}l‘;fngg:'ll‘l"‘r‘ “':]’f'"““‘;‘_”g"‘m:“’:‘)ﬁ’!‘

. " ! 4 cels, :
z!‘l;'(l}"lmhc%].non canceliable by the . grantor during the ful‘l term . of Lhc’ policy-thus pnf'nhle rs compensation for such taking, which are in cxcess of: the amount re-

g > qulred to pay all reasonable costs, expenscs and attorney's fees necessarily pafd
or. incirred by the grantor-in such proceedings, aball be paid-to the bencliciary
and ‘applied Dy ‘it first upon any reasonable -costis and expenses- and . attorney's
fecr necessarily: pald or incurred by the hencficlary in such proceedings, and. the
batance . applicd upon the Indebtedness. sccured hereby ;- and  the grantor agrees,

ti

In" order 1o provide reqularly for the prompt payment of said Laxes, nsscss-
mei(s or-other charges and insurance premiums, the' grantor agrees o pay to
the I‘)cnlcllclrl\r " togsther ;\'ll(‘h nlml tl'n Qddluon( tt‘l) Q.heL montl‘ ! ptf;ymcn(s oll’
yrincipal and Interesy payable wnder the terms of the note or obligatlon sceured . ., n D 4 !
[erehe, an amount equai io oncbwelfihy (1712th) of the taxes, t5.and - l“(:. fts” owir, °-‘T;l‘l"‘:;l;(,“?nlt“}“-s;gf“ “"“0"1 ’(‘1"“ scoute l’l‘"‘ﬂ“ “;‘-‘“;‘I“m{'“ o 151”.‘,"
other eharses due ind-payable with respect to sald property within euch succeed: b ary aining such compensation, promptly upon the bheneflelary's
ing L‘\\{nlvcnr;\onths, gn{l nlstivlonc-thir:y-sislt((,lll‘ (1/.‘mlth) ot H\l:[! Ins"lllrnnca prcmlllnns - request, : o : e . i - :
payabli. with respect o said property. within cach succeeding bhiee vears  whils 2. At.any time and.from time to tine upon written request of . the hene-
this- trust deed  remalng in- effect, s &stimated and dirceted by the %)cncﬂclury. tetary, pnymcn{. of .its fens. and. preseniation op,mlg deed nmrll the no(,‘c for ?n
such - suma 1o be credited to the prineipal of the loan until required for the’ " gorsement. (In -case of full reconveyance, for cancellation), without affecting the
severnl. purposes: thereol and shall- thereupon be. charged to the.principal of the . Jiability of any. persan for the payinent of:the indebtedness, the trustee’may. (n)
Toan: onr wt- the option of .the beneficlary, the sums so paid shall he held by consent to the making of any map or play of snid property’; (h). join In grantiug
-the -heneficlary in- trust s n reserve account, 'without interest, to pny sal any . casement or ereating and restriction” thercon, (¢) foln in any subordination
pr 8, taxes, s or other charges when  they shall hecome due - oriother aurcement nffecting ihis decd or. the lien or_charge hereof; (d) ‘reconvey, .
and. payableti o RN . . without warranty, all-of any part of the property, The grantce in any: reconvey.

: | . i : ! . o ance may be deseribed as ihe “person.or persons legall entitled - thereto’ - and
'chnmc‘;’hl‘(l%lctﬁworgr:g:t?;qcidu r‘:gnim{ ::?l?l ’;\32 Lr;lt!ymgfs"mgﬂg?\srlfmm:rrg?d !:Zbr)(;lo'; the |r;m|“"l“ therein ‘of any matlora”or f"L“ shatl B g""‘”"s“"! rm"f of - the
g SLEE eriy, a b ereof, ea . R v N

{he-same “hegin’ to hear interest and . also ¥o pay premiums “on . all{nsurance ;m‘lll ll:cnsﬁ?oofhweo‘ Truskeo's, fecs Ior““.nr’ay of the !\cnlccs in. this nnmgmph
“polieles -upon said praperty, such payments are 1o he made through tha bene- X ; SR P

fielary, a8 aforesaid,” The - grantor hereby nuthorizes the beneficlary to {my : 3.7 A& naditional security, grantor hereby assigns to beneficlary during the

any ' and all - tr.5es, - assessments .and other charges lovied or imposed ngainst contlnuance of these trusts’ all renta, dasnes, royaltica. and- profits of the pro- K . % ; : 3 . &

xmal property - in- tho:nmounts - a8 shown by -the stalements. thereof turnished —~ perty affected by this deed and of any personal property focated thercon. Until. . g : X L . ' 1 ; SR “\.5

5 o $ ; : e FA

by tho collector of: such taxes, r other chl}rgcs, and ‘fo pay-the .- grantor shall default in {he payment of -any indebtedness sceurcd hereby. or in Ah I £ A+t - ¢ ...u..\‘,{ ‘L 3,
; . By B . ) ) pRte g |

inaurance’ premiums. in the  mmonnis igliown on- the “st ts - sulmiticd "y tho performance of any agreement hereunder, prantor shatl have the right to col. !
the insurance earrfers or thelr ropresentatives, and to charge sald suma to the Jeet all such rentr, issues, royalties and:profils earned prior; to default as they
prineipal. of the. loan: or to withdraw. the sums -which may bo ‘required - from hecome’ due and ‘payable, Upon-any defanit by the grantor fierennder,. tho. hene.
the reserve .account, if any, “established for that' purpase, The grantor: agrees ticlary ‘may at-any time wilhout notiee, either in’ person, by agent or. by'a re.
fn-no -event- to. hold  the BHeneticiary * responsibie tor- failure-to have any” jnsur - celver-lo ho appointed by a court, and .without regard to the ndequacy, of ‘any
unce - written or for any loss or damnge growing out of a- defest’{n "any in- seeurity for {he indehtedness hereby sccired, enter. upon and {nke possession: of
surance  poiicy,” and ; the: beneficlary hereby is -authorlzed, [n’the- event of . any, sAld property, or any part thereof, in its own.name- sue, tor.or. otherwlse collect
joss, to compromise’ and scitle’ with any fnaurnnee: company ‘and: to r:{mls' any’ . the rents, lssues: and -profits,” including {hose past duc” and unpald, ‘Aind apply
sueh Insnrance receipts upon ' tho  obligntions secured hy' this  trust deed.. In the same, less costa and expenaes of ‘operntion. and collection, -including renson-
computing - the unt, o indebied for payment nnd. eatisfaction in . ahlo attorney’s:fees, upon any -indehtedness secured -herehy, and. in such order
fuli or_upon sale or other acquisition of tho property by the beneficlary after " 'ns the benelielary - may “determine. AN : R
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5. The enterlng upon and taking possession of snid property, the colleotion nouncement at the timu flxed b the precoding postponemont. The trustee shall
of such rents, iasucs and proflts oc the proceeds of fire and other Insurance pol: dellver to the purchuser his do In form as regulred Ly law, convoylng the pro-
icles or coimnensation or awards for any taklng or damago of the proporty,-and - perty so sold, but without any covenant or WAITanty, express or implied. Th
the nppllcadon or releage thereof, as aforesald, ghall not cure or waivo any de- Tecltals tn the deed of any matters or facts shall Le conclusive ‘proof. of -the
fault or notice of default horeunder or. Invalldate any oct done pursunnt to truthfulness thereof. Any person, exciuding the trustee but includlng the grantor
such - notlee. . and the benefictary, mny purchase at the enle,

5. The ‘grantor . shall notify beneffelary In. writing of -any sale or. con- 9. When the Trustee sells: pursuant to the powers provided herein, the . .
tract for sale of the above described property snd fumnlsh beneficlary on a - trustee shall u})pl{ the proceeds - of the trustee's wnle -as follows:. . (1) - To APV e PRI
form- suppled ‘1t with such personal $nformation concernin tho  purchaser as the expenses of the sale including the compensation of the trustee, and. iy i faalid KRR L
would ordinarily be required of a new loan applicant and shail pay henetlclary rensonnble charge: by the attorney, = (2) o the obligntion sccured by the y ; .
a $5.00 service charge, > : . tenst deed, () To  all.-persons having  recorded . liens - subsequent to - the
. interestn of the trustee i the  trust deed 58 their. Interests. appear in the
6. Thne is .of the’ essence of this instrument and upon default by the order. of their priority.  (4) The surplus, it wny, to the grantor of the- trust
grantor in ayiment of any indebtedness sccured herebi' or In performance of any deed or -to s snceessor . in - futerest entitled: 1o such - surplus,
agreement hercunder, the beneflclary may declare all sums secured hereby lm- ; .
nwdlulcl{ due and pryable by delivery to the trustee of written notleo of default 10, For any resson permitted by law, the hencficiary may from.time to
and clection to sell the trust property, which' notleo trustee shall causo to be time appoint ‘# BUCCESSOT 'OF BUCCESSOTS to any trustes named herein, or to any
duly tiled for record, Upon delivery of sald notlce of detault and-election to sell, gnecessor Lrustee appointed hereunder, Upon such appolntment and without cou-
the beneliciary shali deposit with the trustee thia trust deed and all promissory veyanee to the successor trustee, the latter shall he yested with all title, powers

notes and documents - evidencing expenditures accured hereby, . whereupon . the ani dutles conferred upon any trustee terein nnmed or appointed hercundet. Each
trustecs shall fix the time and place of sale and glve notice - thercof as then such appolutment and substitution shinil be mudo Ly writien [nstrument executed
rcthltqnt by, 1aw, Lo . by - the heneficiary, contnining reference to . this. trust deed und [ts place of

; record, which, when recorded in the office of the county clerk or recorder of the
7470 Aftersdefault and any time prior. to five duys before the date set county or countics in which the property s sltuated, shall be conclusfve proot of
by ithe Trusteo - for - the Prastee's Kale, the -grantor or —other person 80 proper appointment of the successor. trustee, o e o . ™
privileged may pay the entire .amount then. due under this trust deed " and . Basini. o i 1ot - [C A - 2T Yooy nn vl i gy iy
the jobligations secure thuruhr (including costs . and expenses aetually Incurred 15, Trustee nccepts (his trust when this deed, duly exccuted nnd acknow- | [anY : : .. . R . ! [ J'-*.!’;‘,»' ke g 1"“\ TYNAT
o - obifgation and trustec's and nttorhey's fees Jedged 1s made & public record, ns wrovided by:law, The trustec Is not obilgated’ K R [ - . K : P i A ‘ A
i
|

s:in“enforeing  the terms of f
enot, exeeeding $50.00 ench) other than such portion of the principsl - a8’ would to nubl!f’ any purly hereto of posd i sale under any other deed of trust or of RS . ol : i . B |
not then be-due. had no default oceurred amd thereby cure the defavdt, - uny - netlon or proceeding in which the grantor, beneficiary or- trustee shall he n I : SRt H DR S e I ‘
. . purty unless such action . or ‘proceeding “§a brought by the trustee, i ! RS : ! g i oyl

8, After the lapse of such tlme as may then be required h‘y law followlng 44 : ¥ ; BT cE e | o o IR : 4
the- recordntion of sald nolice of default and glving of said notice of sule, the 12, s deed applies . to,” inures to the benefit of, and hiuds all parties PRI : . ! o LR | A b 7 |

trustce shall sell satd property at the time and place fixed by him in sald notice . - hercto, thelr helrs, legntees devisees, administrntors, ‘executors, successors and i 8 : L s . i ! I
of sale, either as a whole or in ncrumtc parcels, and in such order as he may de. assigns. The term sheneficinry”  chall mean * the tolder and owner, - Including Wl ot . ‘.‘ nE enrte ';\"'L:' o
¥ L 3 WY P POV

A T

tormine, st public auction to the jghest bidder for cash, in lawful money of the Jledgee, -of tha note secured hereby, whether -or - not named as a beneficlary
United States, payable at the time of- sale, Trustco may postpona salo of all or \crein. In - construing this deed and whenever the context so requires, tho mas-
nnf' portion of sald property by public announcement. at such time snd placo of culine gender includes the feminine and /or- neuter, and the singular number - in-
gaje. and - from time to . time thereafter may postpone the sale by public an- cludes the plural, g

Sl

IN WITNESS WHEREOF, said gremtor has hereunto set his hdnd and sedl the day and year first above written,

(SEAL)

STATE.OF OREGON
Counly of Klamath

T AT T Ty p B .
., THISIS {0 CERTIFY . that on this..... L Eh....day of. May..
'N‘c!gr"{évgybliﬁ"i eryf,o'r',‘scld county and state, porsonally appeared ‘the within" named ... g

X ‘ ‘ e A N G R b AN T AR
. Ararlos. K. Gates and.Carol. A Gates,.-busband..and wife : iy Jrria Y b e (T PR RiaRA \i‘;f\i‘r':f‘i

@@9\ H:'oyr'r, t8"be the iderﬂical individuat §... named in‘and viho - executed the. foregoing instrument and acknowledge
i . . )

&Y. xg‘c‘ggd the ipmo {reely and voluntarily for lhé uses and p\irposes‘lheroln oxprossed.,
?

R.go?, 1 have ‘hereunto set my hand’ and ‘affixe _wrllloﬁ.

iy TN

iy [N

88,

* Lotm No. ... " " STATE OF OREGON

e . S County of Klamath
: AR o I certify: that ‘the within instrumant
was received -for record: on the. Loth

, dcy/of : Mavﬁ 19
(DON'T USE THIS ‘at A 0%o'clock . M., and 1 ogdpd'
‘ M 51

SPACE: RESERVED R v
FOR . RECORDING in' book. bl eeeeelONL PAgE.

- Grantor " 7LABELIN COUN: Record of Mortgages of said County.
TO L TIES WHERE . . ' .

FIRST .FEDERAL. SAVINGS & . ‘ s umEe p Witness rﬁy hand and seal of County
¥ LOAN ASSOCIATION e Lo : : _cxfﬂxed. . ) : :

Beneficiary WM D MILNE

‘After Recording Return To: ° - . .
. FIRST FEDERAL SAVINGS i 55 .
, 540 Main St. | : b A

Klamath Falls, Oregon ' FEE $ 3.00

CO\'.\'n\y Clerk . =

. Deputy . -

REQUEST FOR FULL RECONVEYANCE

To “be ‘quad only . when : obligations have been 'pald. ’

TO: William Ge'n_i)fnq;’....;._.,_”.....;., Trusted e e e L L T e e e e e

.’ The undersigned is the legal owner and ‘holder of all indebtedness. secured by the foregoing lrust dood. “All sums secured by said trust deed
have boeen lly paid and satisfled. . You hereby are directed;. on -payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo siatute, 1o cancel .all evidences,of indebtedness securod by said lrusl deod (which are delivered to you herewith togother with said
Atrust deed) and:to reconvey. without warranty, to, the' parties designated by the terms of sald trust deed the estate now held by.you_under the
dame. o I T e e o Gl n

. First: Federal Sa\h{i‘nq‘s cmd L‘ogn,Associdtion,: Beneficiqry

ERTN :
' e
MRS T L




