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DEED OF TRUST

Tms DEED OF TRUST, made this ... 2250 day of Ma}’. 19.69

between ... WILLIAM P.. CAREY AND: BETTY CA o ,h___BANp Aupmm i

, as grantor,

" whose address'is 1209 Pa!?..l_f_l-.‘? Terrace 'l_(_]:_a_tp’a‘t:_h___p_'a_;_]___ State of Oregon,
. . (Street and numbgr) ! R Lo lclty)

, as Trustee, and

KLAMATH COUNTY TITLE CO.

FIRST NATIONAL BANK_.OF OREGON_ /.. , as Beneficiary.

WlTNESSL’rH That Grantor' lrrevocably GRAN'I‘S BARGAINS SELLS and CONVEYS to ’I‘RUSTEE lN

TRUST, WITH POWER OF SALE, THE PROPERTY IN KLAMATB County,
State of Oregon, d&cnbed as: - Lo T

Lot 5, Block 52 of HOT: SPRINGS ADDITION to the City . of Klamath Falls, Oregon,
accordlng to the off1c1a1 plat thereof

'I‘ogether ‘with. all the tenements heredltaments and appurbenances now or hereafter thereunto belongmg or.in any-
wise appertaining, the Tents, issues, and profits thereof, S SUBJECT, HOWEVER, to the right, power, and authonty
hereinafter given to and’ conferred upon, Beneﬁcnary to collect and apply such'rents issues, and p ﬁts e

TO HAVE AND TO HOLD the same, w1th the appurtenancos, unto Tmstee. 2

Fon THE Punlmse OF Secumnc Penmnmucn of each agreement of Grantor herem contamed and paymcnt',g :
19 00" with interest thereon' according . to':the terms of .a- promissory note, ‘dated -
5519.69 payable to Beneficiary or order and ‘made by Grantor, the (ﬁnal payment
une

of pnnclpal and lr;tgxg'eat thereof lf not sooner pald shall be due and. payable on the ﬁrst day of J
1

D 5 anxl is raerved to pay the debt in; whole, or m ‘an: amount equal to one or-more monthly payments on: ‘s
the principal that are next dug on: the note, on the first day of any’ month prior to maturity:- Provided, ‘however; That
written notice:of 'an intention’to exercise such privilege is given at least thirty (30) days prior to prepayment agd

provided further; That'in the event this debt is paid-in‘full prior to maturity ‘and at that time it is insured under. the

prowsnons of the National Hoiising Act, all parties liable for. the payment of same, whether prin al, surety, guaranbor
or endorser, ‘agree to be jointly: and severally bound to pay to the holder"of the note sec y an adjusted -
premium  charge of ‘one: per centum (1%) of the original principal amount thereof, excegt that in no event shall the
ad;usted remium exceed:the aggre%;am amount ‘of premium ‘charges which’would een payable if. t
he note’ secured hereby ad continued to be insured until matun v; 8\ nt to be
n i obllgatxon ‘to’ the Secretary of Housmg and Urban Development

2 oij ag greed to ’“ .46 Beneficiary in addltxon to the monthly payments of pnncxpal and ml'e est payable
under the terms of d note, on the ﬁrst day of each month’ untll sai ote is fnlly paid the followmg sume :




S5 ia) AR amount sufficient’ to provide the holder-hereof with funds to'pay the next mortgage’
“ premium-if this-instrument’and the note secured hereby ‘are’insured, or'a monthly charge (in lieu’of 'a-mort-
gage insurance premium)_if they are held by the Secretary of Housing and Urban Development as follows:
STov(n)-If and so long ‘4 said note-of ‘even date und this ingtrunient“are insured or are -reinsured under the provisions of the
EE i National Housing-Act, an amount -sufficient to accumulate in the hands of the holder one (1) month prior to its due date
- the annual.mortgage insurance. premium, in order to provide.guch holder with funds to pay such. premium to the Secre-
t,;xryiof dl{otising‘; and Urban Development pursuant to the National Housing Act; as amended, and applicable Regulations
under; or . o i ' Ll : : e e g T L
)" Iftz:(rzlﬁ:'so l:ng “w& aid-note ‘of even date and'this instrument are held by the Secretary of - Housing and Urban Develop-
" ment, n. 'monthly charge: (in lieu of o mortgage insurance premium) which shall be in an amount equal to one-twelfth: (%2)
: of one-half .(}) per centum of the average outstanding balance due on.the note computed. without taking into gccount de-
e linquqncies'o;prgpayments; e e e e ' S ST ARTTE S .
540 (b) A sum,as estimated by the Beneficiary, equal to'the ground rents, if ‘any, and-the taxes and special assess-
" ments next-due on’ the premises covered by, this Deed of Trust, plus the J)remiums that will next. become due and
payable on policies of fire and other hazard insurance on the premises covere hereby as may be required by Beneficiary
in amounts and in a company or companies -satisfactory to Beneficiary; Grantor agreeing to deliver promptly to
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse
“before 1 month priorito the date when such ground rents, premiums, taxes and assessments will become delinquent,
siich sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and special assessments,
before the same become delinquent; and : SRR A T eIt
“=4(¢y’ All payments mentioned in the two' preceding subscetions'of this paragraph and all ‘paymients to be made
under the note secured hereby shall be added. together and the aggregate amount thereof shall be paid each month in
a single payment to be applied:by Beneficiary to the following.items in the order set forth:. o Jiin e

(1) ‘premium charges under, the contract of insurance with the Secretary of Hoqsir}g and-Urban Developn;ent, or monthlby chérge

o N

"

“-(in licu of mortgage insurance premium), as the case may be; *

"2 (1) ‘ground rents, if ‘any, taxes, special asiessments, fire and “other.hazard jnsurance ’va-emiums;. ‘ o
# (1) interest on the note secured hereby; and- L s c s e [ ]
(1v) “amortization of the principal of the said note.

Any deficiency in the amount-of any such’ aggregate monthly payment shall, unless made good pribr to the due
date ‘of the next such payment, constitute an event of ‘default under this Deed of Trust. o :

3. In'the evéntthat any payment or portion thereof is not paid within fifteen (15) dziys from the date the same is
.due, Grantor agrees to-pay’a “late charge’’ of two cents (2¢) for each dollar so overdue, if charged by Beneficiary. -

-4, 1f the total of the payments made under:(b) of paragraph 2 preceding shall exceed the amount of payments
- actually made by Beneficiary for. ground rents, taxes or assessments, or ‘insurance premiums, as-the case may- be,
‘such. excess “shall ‘be credited by :Beneficiary on’ subsequent: payments .to be madé by Grantor. - If, however, the
monthly payments made under(b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments; and insurance premiums, as the case may. be, when the same shall become due and payable, then Grantor..
‘shall pay.to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such
./ ground rents, taxes, assess ents, or insurance premiums shall be due.~"If.at any time Grantor shall tender to Bene-
ficiary, in accordance with the provisions-hereof, full payment of the entire indebtedness secured hereby, Beneficiary. =
“shall-in computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro-
" Visions of (a).of paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing'
" and Urban Development,-and any balance remaining in the funds  accumulated under. the: provisions ‘of (b) of -
paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust and thereafter a
-sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise
. after default, Beneficiary shall -apply, at:the time of the commencement of such proceedings, or at the time the '~
“propertyis otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2
“preceding, as a credit against the amount of principal then remaining unpaid under said note and ‘'shall properly -
~adjust any payments whichshall have been made under. (a)'of paragraph 2. T e
.. T PROTECT THE SECURITY. OF THiS DEED OF ‘TRUST, GRANTOR AGREES: '

" 5,-To keep said premises in as good order and condition as they now are and not to'commit or permit any waste: .
‘thereof; reasonable wear and tear excepted. ! L o : e T
6. To complete or.restore promptly and in good workmanlike manner any ‘building or improvement which may
be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
hereby or.any part thereof is being obtained for the purpose of financing construction of improvements on said property,
Grantor further agrees: . - L PR ST w e ERSN L
-(a). to commence construction promptly and in“any -event within 30 days from the date of the commitment of
.‘the Department of Housing and Urban Development, and complete same in accordance with plans and specifica-
_“tions satisfactory to Beneficiary, . . ... o R R I
: ‘(b) “to'allow Beneficiary to inspect said property: at all times during construction, S )
.1 (¢)-to'replace any-work o' materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written -
< ‘notice from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent.to his'last
. known address, or:by personal service of the same, . . .- L P
i.i7u(d) that work shall not: cease on the construction of such improvements for any reason whatsoever for a period”
7of fiftéen (15) calendar-days.® /¢ i B B | G
“~The Trustee, upon presentation to'it of an affidavit signed by Beneficiary, setting forth facts showing a default by
 Grantor under this numbered” paragraph,’ is. authorized: toiaccept as true and conclusive all. facts and’ stitements
- therein; and to‘act thereon hereunder. . " - T - e A o L O

7. Not to remove or demolish any ;bui‘ld’inyg or improvement thereon..

[ '8.tT6 comply with- all_laws, ordinances, ‘regulations, covenants, conditions, and reétijictibhs 'kaffecting‘,y'léaid i
property. . ) L IR R R e : : T Lo :

9. To provide and maintain insurance against loss by fire and other hazards, casuaities, ‘andlfc‘ontingenéies )

including war damage as may. be required from time to time by the Beneficiary in such amounts and for such’-.."
- periods as ay-be required by the Beneficiary, with loss payable to the Beneficiary-and Grantor, as_their:inter- ..

ests may appear, and to_deliver all nolicies to Benecificary, which delivery - shall” constitute an ‘assignment to .
‘Beneficiary of all return ‘premiums, - - LI e e L T g S

72:10,:To appear in and defend any action or proceeding purporting to affect the security hereof or ther ghts or
. powers.of Beneficiary or Trustee; and should Beneficiary, or Trustee elect to also appear in or defend any:such action -
“or proceeding, to pay all costs and’ expenses, ‘including cost of evidence of -title and attorney’s fees'in'a reasonable
~’sum incurred by Beneficiary or Trustee. =~ ~..¢ G e e, L B : B ST P A

R b W »To‘an t 1east 10 days before _delinquency'allfaSSessment,s‘upon,waterjcompany‘stock, and all rents, assess-
“'ments and charges for water, appurtenant to or used in connection with said property; to pay, when due, all.encum-
- brances, charges, and liens with interest,.on said property or any part thereof, which:at any timekapgear to:be prior:.
"' or-superior hereto;:to pay all.costs, fees, and expenses of this ;Trus f:after notice of default, the Grantor prior. to .

trustee's sale pays the entire amount then due/:to’pay in’ addition’ thereto, all costs and_expenses ally. incurre
trustee's and atto ey’sj'fees,a@ally incy ,-not, exceeding’ $50.00 : :




i

3677
3

[, To pa ihmmediately and -without demand all sums exp'endyed hereunder by. Beneficiary or. Trustee, with
interest from date of expenditure at the rate provided on the principal debt, and the repayment thereof shall be
secured hereby. R . :

:13.:To'do all acts and make all payments required of Grantor and of the owner of the property to make said

" mnote and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-

i monts thereto, and agrees not to do; or cause or suffer to be done, any act which will void such insurance during the
existence of this Deed.

IT Is MUTUALLY AGREED THAT: - =

14. Should Grantor fail to make any payment or-to do any act as herein provided, then Beneliciary or Trustee,
but without obligation so to do and without notice to or demand upon Graitor and without releasing Grantor
from any obligation hereof, may: Make or do the same in_such manner and to such extent as either may deem
necessary to-protect the security hereof, Beneficiary or Trustee being authovized to enter upon the property for
such purposes ; commence, appear in and defend any action or proceeding purporting to affect the security hercof
orF the rights or powers of Beneficiary or Trustee;-pay, purchase, contest, or-compromise any encumbrance,
charge, or lien which in the judgment of either appears to be -prior or superior-hereto; and in exercising any
such powers, incur any liability, expend whatever amounts in. its absolute diseretion it may deem necessary there-
for, including cost of evidence of title, employ counsel, and pay his reasonable fees.

7~ 15.-Should-the property or any part thereof be taken or damaged by reason of any public improvement or
condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled
to all compensation; awards, and other payments or relief therefor, and shall be entitled at its option to commence,
appear in, and prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in
: connection ‘with such taking or damage. - All such compensation, awards, damages, rights of action and proceeds,
including: the proceeds of any policies of fire and: other insurance affecting said property, are, hereby assigned to
Beneficiary, who may after” deducting therefrom all its expenses, including attorney’s. fees, release’any. moneys so
recieved by it or apply the same on any indebtedness secured hereby. Grantor agrees.to execute such further assign-
ments of any compensation; award, damage, and rights’of action and proceeds as Beneficiary or Trusteée may require.

© "~ 16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right
“either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay.

» 217, At any time and from time to time upon written request of Beneficiary, payment of its fees'and presentation
“'of this Deed and the note for endorsement (in-case of full ‘reconveyance; for cancellation and:retention), without
affecting the liability of any person for the payment of the indebtedness Trustee may {a) consent to'the making of -
.‘any. map or plat of said property; (b) join in granting any easement or creating:any restriction thereon;:(c) join in
any subordination or other agreement affecting this Deed.or the lien of charge thereof; (d) reconvey, without warranty,
“all'or any part of the property. .~ . ° : L ST : SO
". The Grantee in any reconveyance may be described as the “person or persons legally entitled- thereto,” ‘and the-

“recitals therein of any matters or facts shall be conclusive proof -of - the truthfulness thereof.

7 18."As additional security, Grantor hereby assigns.to Beneficiary during the ‘continuance of these trusts, all

‘rents, issues, royalties, and profits of the property affected by this Deed and:of any personal property located: thereon.
Until Grantor shall default in the payment of any indebtedness’secured hereby or in-the performance of any agree-
menthereinder, Grantor shall have the right to colléct all-such:rents, issues, royalties, and profits earned prior to
default as they become due and payable,: .. L R ARTTE R g me

+.:19. Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by -a receiver

to be appointed by a court, and without regard to.the adequacy-of any security for the indebtedness hereby secured,
enter upon and take possession of said property. or any part thereof, in his own name sue for or otherwise collect such
 rents, issues 'and profits, including those past.due and unpaid, and apply the same, less costs and expenses of operation

-and -collection, including reasonable attorney’s fees,  upon any indebtedness secured hereby, and in such ‘order .as -
Beneficiary may determine.  The entering upon and taking possession of said property, the collection of such rents,
issues and. profits and -the application thereof as ‘aforesaid, shall not;cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice. =+ *: A s

.20, The Grantor covenants and agrees that so-long as this Deed of Trust and the said note secured hereby are
" insured under the provisions of the National Housing Act he will not eéxecute or file for record any instrument whic
Jimposes a restriction upon the sale or occupany of the mortgaged property on the basis of race, color, or creed. - Upon
“any violation of this undertaking, the Beneficiary may, at:its option, declare the unpaid balance of the debt secured
" hereby immediately dueand payable, . Tl Tt DG e ‘
..7-21. Upon default by. Grantor in payment,of any. indebtedness secured hereby - or: in‘performance of -any
agreement_hereunder, or should this Deed and said note not be eligible for insurance under the National Housing
“Act within - three " months from the date hereof (written statement of any.officer of the Depart-
_“ment of Housing and Urban Development or authorized agent ‘of .the Secretary. of Housing and, Urban Develop-
ment dated subsequent to - -three i " 1. months"time from the date of this Deed, declining to insure said
“note and this Deed, being deemed conclusive proof of such ineligibility),or should the commitment of the Depart-
ment of Housing and Urban Development to insure this loan cease to. be in full force and effect for any reason
- whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee
“'of written declaration of default and'demand for sale, and of written notice of default and of  election to cause
the property to be sold, which notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit

‘with Trustee this Deed, the note and all documents evidencing: expenditures  secured hereby.’

99, 'After the lapse of such time as may then be required by law following the recordation of said notice of

. default, and notice of sale having been given as thenrequired by law, Trustee, without demand on Grantor, shall
sell. said property at the time and place fixed by it in said notice of sale, either as a whole or in separate parcels,

. and in such order:as it may determine (but subject to any. statutory right of Grantor:te direct the order in
.. which-such’ property, if consisting ‘of several known'lots or parcels; shall be sold), at public auctionto the high-
“ast bidder for cash in lawful money of the United States, payable at"time ‘of ‘sale, " Trustee may’ postpone. sale :
‘of -all or, any portion of said property by public announcement at 'such tinie and place of sale, and from timeto:
‘time thereafter may. postpone the sale by public announcement at ‘the’time fixed: by :the. preceding - postpone- -
ment.. Trustee shall deliver to the purchaser its Deed ‘conveying the property so sold,but without any covenant
or warranty, express or implied. The recitals in the Deed of any. matters or facts ‘shall be conclusive proof of
i the” truthfulness ‘thereof.”- Any ' person,. including’ Grantor,” or Beneficiary, may purchase at the sale. " After -
s deductingall costs, fees, and expenses of Trustee and of this'trust,” including cost of title evidence and reason-
“able’ attorney’s: fees; in. connection. with sale, Trustee shall apply the proceeds of sale to the payment of all sums

- expended under the terms’ hereof not then repaid,:with accrued -interest at the rate’provided onthe ‘principal

‘-debt; all’ other sums"then:secu‘red‘h‘ereby‘;‘andrthe remainder, if any, to the person or persgns'leggljy gptitled y

i1 23. Beneficiary may, from time to time, as provided ‘,hythtétilté,,apbqinvvt“agio'twhae,g Trustee in place and instead
- “of Trustee herein named, and thereupon:the Trustee herein ‘named. shall be discharged and Trustee. appointed
. shall be substituted, as Tru eunder with the same, effect.as if originally named e herein. . L

H

24, re to and bind the heirs, legatees, ‘de;risee's,',lg(fim‘i'mstrfétqr,s, ‘executors, slli;écésspr‘s,_ ka(ni,i,
‘ qssnﬁn}s_ h * All ‘gbligations of Grantor hereunder ‘are joinit and several.” The term:‘'Behefieiary”. .
,,,»i}{a :in! uding pledgees; of the note secured hereby, whether or nt [ Peqveﬁcggry .
" herein. BT R e i s ; | it




- 25, 'I‘rustee accepts’ this Trust when ‘this Deed duly executed -and acknowledged is made pubhc record as
provided by law. - Trustee is not obligated to notify any. party hereto of pending sale under any other Deed- of Trust
or of any action or proceeding in which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

.. 26, The term “Deed of Trust,” as used herem, shall mean the same as, and be synonymous with, the term
““Trust Deed,” as used in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the

singular number shall mclude the plural, the plural the singular, and the use of any gender shall be npphcable‘
to all gendex S,

(Wllllam P. Carey : SWﬂaturG of Grantor. N (Betby/ Carey) - / Signature of Granlor.

"STATE OF OREGON
»COUNTY OFK1amath -

1, the undersigned, .....a.Notary Public . e : , heréby certxfy "that.on this’

ez 1Bth o day of --May : 19_.6.9..., personally appeared before MG omoiloeeiie i

William P. Carey.-and: Betty Caxey

to me known to be the 1nd1v1dual described in‘and who executed the within mstrument and acknowledged that

..they. : signed and sealed ‘the same as - their: = free and voluntary act and deed
for the uses and purposes therein mentioned.

leen under my hand and oﬂlcxal seal the day and year last above ritten.

et

‘Public in and for the Stale.of Oregon.. - A‘ oo or:

‘My,eornmission' e;‘zplresj July 57 1969 . %

REQUEST FOR FULL RECONVEYANCE

Do net record To be used only when note hns hcen pmd

To Tnusms.

The undersrgned is'the legnl owner and-holder of the noté and nII other mdebtedness secured by the within Deed ‘of Trunt Sald
note, together with all other indebtedness secured by. saidDeed of Trust, has been lully paid and satisfied; and you are hereby requested .’
“and direeted: on payment to you of any sums owing to you under thc terms of said Deed of Trust, to cancel said note above mentioned,,
and all other evidences of indebtedness secured by said Deed of Trust delivered: to you horewnth togcther with the said Deed of Trust,|
am‘ii to reconvey, wxchout wnrrnnty, to the parhes desrgnated by the terms ol smd geed of Trust, all the estate now held by vou there-!
under. . L B B - :

Dated e 18
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