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THIS TRUST DEED, made this 14th

f £
voiZ226.f enen. 3

duy of May. . 19 62_ .y between

George Stevens and Donna Stevens, husband and wifesmsmem=m=m=rm=——=smnnnny

...,y ag Grantor,

TransAmerica Title: Insurance Companym=szm=mm==zmze== : oo ,-as Trustee,
and FIRST NATIONAL BANK OF OREGON, as Beneficiary. ‘
. . I _CWITNESSETH:
Grantor irrevocubly . grants, burgains, sells and conveys lo Trustee -in {rust, with power of sale, the property
in...... .Klamath County, Oregon described as:

The Wk of Tract 91 of LEWIS TRAC"J.‘S, Klamath County, Oregon.

which said described real ptoperty does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertiining, and theirents, issues and profits
thereof and all fixtures now or hereafter attached to or used in conneetion with said real estate, - :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of 314,500'00 with interest thereon according’to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, tevens na Stevens, husb

the ‘{inpl'if{tyﬁiont.pf principal and interest thereof, if not sooner paid, to be due and payable .,

"'T‘oivl’ratec‘t the Security of this Trust Deed, Grantor agrees:
) ‘1. To protec’t,"' pré.scrvc and maintain said property in good
: condition and repair; 1ot to remove or demolish any building or
_.improvement theréon; not to commit or permit any waste of said
.. property. . " Yk : : .
. %, -2, To complete or restore promptly and in good and work-

manlike manner any building or improvement which may be con-’

structed, damaged-~or destroyed thereon, and ‘pay -when due all
‘costs incurred therefor. . T .
: -8, ‘;’_I‘o[ comply with all laws, ordinances, regulations, cove-
nants, conditions -and restrictions affecting said property.
. 4. To keep the buildings now or hereafter on said property
insured against loss by fire and against loss by such other hazards
as the Beneficiary may from time to time require in an amount not
less than the lesser.of the indebtedness hereby secured or the in-
surable value of said buildings; that such policies shall be issued
_by companies satisfactory to the Beneficiary and shall contain
such provigions and shall hear such endorsements.as Beneficiary
may require and be payable to Beneficiary ; that such policies shall
be delivered to and retained by the Beneficiary and at least five
“days prior to the expiration thereof renewal or.substitute policies
shall be delivered to Beneficiary; that the proceeds of such insur-
ance shall be applied as Beneficiary shall elect to the payment of
any indebtedness thereby secured or to the restoration of any. of
the property or by release to Grantor and that such application or
release shall not ‘cure or waive default or notice of default here-
under or invalidate any act done pursuant to such notice; that the
Beneficiary is authorized in the event of any loss to compromise
and settle with any insurance company, to endorse, negotiate and
resent for and in the name of the Grantor any check or draft
issued in settlement of any such loss and receive and to apply the
proceeds thereof as herein provided.

5. To keep said premises free. from mechanies’ liens and to
pay all taxes, assessments and other charges that may.be levied or
assessed upon or against said: property before any part of such
taxes, assessments and other charges become:past due or delin-
quent and promptly "deliver “receipts therefor to Beneficiary;
should the Grantor, fail to-make payment of any taxes, assess-
ments, .insurance” premiums, “liens or other charges payable by
Grantor, either by direct payment or.by providing, Beneficiary
with funds with which to make such payment, Beneficiary may, at
its option, make payment thereof, and the amount so paid, with in-
terest at the rate of cight per cent per.annum together with the
obligations deseribed in-paragraphs 7 and 8 of this trust deed, shall
be added to and become a part of the debt secured by this trust
deed, without waiver of any rights arising from breach of any of
the. covenants: hereof and for such.payments, with intercst ‘as
aforesaid, the property. hereinbefore described; as:well as the
Grantor, shall be bound to:the same extent that they are bhound
for.the. payment of the obligation herein deseribed, and all such
payments. shall -be immediately due and payable without notice,
and. the non-payment thereof shall, at the option of the Benefici-
ary, render all’sums secured by this trust deed immediately due
and payable and constitute a breach cf this trust deed. :

26, To pay to Beneficiary at the time of payment of each. in-
stallment of. the indebtedness hereby secured such amount as the
Beneficiary shall estimate from time to time to- be sufficient to
produce, with other:like payments, at least one month priortothe
time when :the same shall become due, (2) all taxes, assessments
and other governmental rates and charges against said property

and: (b) premiums on insurance against:loss or damage to said ;

property;. if the sums, so paid shall be less than.sufficientfor

“'said.purposes, to pay upon demand such additional sum as Bene-~

.- ficiary shall deem necessary therefor, The Beneficiary shall, upon
the written request of the Grantor, and may, without such request,
“apply said funds;to any of said purposes, but the receipt of such
funds shall not, in the absence of such request, impose.any duty
.- upon: the Beneficiary. to disburse the same or relieve the Grantor
_-from his covenants to pay said obligations and keep the property
insured. If the Grantor. desires'to earry the.insurance required
‘herein as part of a “package” insurance plan, the Beneficiary will

‘accept the monthly premium requirement for such package insur-.

ance and apply the same as herein provided. The Beneficiary may,
from time to time, establish reasonable service charges for-the
collection and disbursement of premiums on package type insur-
ance policies; but whether or not such charges are imposed, Bene-
ficiary shall not be subject to any liability for failure to transmit
premiums to any insurer or by reason of any loss growing out of
any defect in any insurance policy. : :

7. -To pay all.costs, fees and expenses of this trust, including

“the cost of title search as well as the other costs and expenses of
the Trustee incurred in connection with or.in enforeing this obliga-

“ tion, and trustees and:attorney's fees actually incurred.

. 8..To appear in and defend any action .or proceeding pur-
porting_to affect the security hercof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and . expenses, in-
cluding cost of evidence of title and attorney’s feesin a reasonable
siim to be fixed by the court, in any such action or proceeding in
which Beneficiary or Trustee may appear, andin any suit brought
by Beneficiary to foreclose this deed.

Tt is Mutually Agreed That:

9, In the: event that any portion or all of said:property
shall be taken under the right of eminent domain or condemnation,
Beneficiary shall have the'right, if it so clects, to require that all
ior any ‘portion of the monies payable. as_compensation for such
taking, which are in excess of the amount required to pay all
reasonable costs, expenses’and attorney’s fees necessarily paidor
incurred by Grantor in such proceedings, shall be paid to Benefi-
ciary and applied by it first upon any reasonable costs and ex-
penses and attorney’s fees necessarily paid or-incurred by Benefi-
ciary in such proceedings, and the balance applied upon the in-
debtedness secured hereby;. and Grantor agrees, at its own ex-

ense, to take such actions and execute such instruments as'shall

se necessary - in- obtaining  such compensition, promptly  upon
Beneficiary’s request. .

10.° At any time and from time to time upon written request

of Beneficiary, pryment of its fecs and presentation of this deed

and the note for endorsement. (in case of full reconveyance, for

cancellation), without affecting the linbility of any person for the

payment of the indebtedness, Trustee may (a) consent to the mak-.

ing of any -map or plat of said property; (b) join in granting any
‘ensement or creating any-restriction thereon; (c) join in:any
subordination or.other agreement affecting this deed or the lien
or charge thereof; (d) reconvey, without warranty, all or any part
of the property. The Grantee in any reconveyance may be deserib-
ed as the “person or persons legally entitled thereto,” and the re-
citals therein of any mattersor facts shall be conelusive proof of
the truthfulness thereof. Trustee’s fees for. any ‘of ‘the services
mentioned in this paragraph shall be $5. : o

“"111;-Upon any default by Grantor hereunder, Reneficiary may -

““at any time without notice, cither in person, by agent or by a re-

ceiver to b appointed by a court, and without regard to the ade-

quacy of any security for the indebtedness hereby secured, enter
upon and take possession of -said property or any part thereof, in
its-own name sue:for or otherwise collect the rents, issues and
- ‘profits; including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including rea-
sonable attorney’s fees upon any indebtedness secured hereby, and
in such order as Beneficiary may determine. el
192, The entering upon and taking possession of said;property,

the collcetion of such rents; issues and profits, or:-the proceeds of
fire and other insurance policies or compensation or awards for
any taking or damage of the property, and the application or re-
lease thereof as aforesaid, shall not cure or.waive any default or
‘notice of .default hereunder or invalidate any act done pursuant
to such notice.’ NN TR I e

13;- Upon ‘default by Grantor in payment of any indebtedriéss |

secured hereby-or in-performance of any agreement hereunder,
‘Beneficiary may declare all sums secured hereby immediately due

and payable by delivery.to Trustée of written notice of ‘defaunlt
and election to sell the trust property; which notice Trustee shall ©
cause to be duly filed for récord: If Beneficiary desires said prop-~
erty to'be.gold, it shall deposit with Trustee this trust deed and all -
promissory notes and documents evidencing expenditures sceured

 'NOTE:, The Trust Deed Act provides thot - the Trusfee” hereunder inust bie ‘either an otforacy; who is an'active member. o1 the Oregon Stote Bar, o bonk, frusf com-

pany or savings and loan association authorized to' do business under the laws of Oregon or of the United Stotes, or'a fitle insronce. compony. authorized to

ins}uc title to real property under the provisions of ORS”C_l;aplcr 728, s substdlarlcs,uﬂilialcs/ agents or branches:
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hereby, whereupon the Trustee shall fix the time and place of sale Iach such appointment and substitutinfﬁshl “hE4nade by written
and give notice thercof as then required by law, instrument exceuted by RBeneficiary, containing reference to this
14, 1f after default and prior to the time and date set by the trus deed and - its place of record; which, when recorded in the
Trustee for the Trustee’s sale, the Grantor or other - person so office of the County Clerk or Recorder of the county or counties
privileged by ORS 86.760 pays the entire amount then due under . in which the. property -is situnted, shall be: conclusive proof of
the terms of the trust deed and the obligation secured thereby, —proper appointment of the Successor Trustee,
other than such. portion of the prineipal as woukl not then be due 18. Trustee nceepts Lhis trust when this deed, duly exeeuted
had no default oceurred, and the Grantor or other person making — and acknowledged “is made a_public record provided by law.
such payment shall also pay to the Beneficiary all of Beneficiary’s “Frustee is not obligated to notify any party hercto of pending sale
costs and expenses llllclll'l'(.‘,ll up to said timein enforéimgthe terms under any- other deed of trust or of any action or proceeding in
of -the obligation, including Prustee’s and  Attorney's fuees not which Grantor, Beneficiary or Trustee shall be n party uniess
(l:,\'ceu(lmlg $60- i actually incurred, such default s‘lmll thereby - such aetion or proceeding is brought by Trustee.
se eured, ; . i e e agereos Lo § " -
15, After, the lapse.of such time as may then be required by - g 1. A hl" E}r..mlor.w}t.n.mts} “."‘]l.“““l S t;’ and ,"“",}.' H"" m"f'l
law following the recordation of said notice of default and the giv- .'L":‘.’_) e lE‘ e l“{‘]‘"}‘f.,""‘ o that he 5 i ”-Vl.'“l“"“
ing-of said notice of sale, Trustee shall sell said property at the n oo l'“.".""t (‘)l l( deseri red rea }"Ol'f’.rlu and hias @ “‘r" ) Wi
time and place fixed by it in said noticeof sule, either as a whole or (l“-(fm“l':f d Litle (r"f’”f“f I']”“l that ‘; wil \"“fr““t and forever
in separate pareels, and in such order-as it may determine, at pub- deferid the same against all persons whomsoevey. o
lic auction to the highest bidder for cash in Jawful money of the 90, The Grantor shall not without the written consent of the
United States; payable at the time of sale. Trustee shall deliver-to . Benefi jary sell or convey the property herein deseribed subject to
the purchaser its deed in form as required by law conveying the the interest of the Beneficiary, whether oy not such purchaser shall
property so sold, but without any covenant or v carranly, CXpress or . dssume ov agreeto pay the indebtedness hereby secured; Upon any
implied, The recitals in the deed-of any matters or facts shall be  applicition for the Beneficiary’s consent ta such a transaction, the
conclusive proof of the truthfulness thereof.”Any person, exclud. Beneficiary may require from the purchaser such information as
ing the Trustee, but including the Grantor and Beneficiary, may would normally he required if the purchaser were.a new loan np-
purchase at the sale, : } . . plicant. Consent shall not be unreaso ubly withheld, but Benefici-
16, When Trustee sells pursuant to the powers provided = 81y may atits diseretion impose a service charge not ex eding 1%
herein, - Trustee shall apply the proceeds of sale to payment- of of the original amount of the indebtedness hereby seeured and may
(1) the. expenses of sale, including a reasonable chirge. by the adjust .Lhc.cnntr:u-tuul interest ¢ upon’the unpaid hitlanee of
Trustee, (2) to the obligation secured by the trust deed, (3) to all - the obligation seenred by this trust dewd, but such rate may ot be
persons having recorded liens subsequent o the interest of the increased . by more than 1% per annumn ahove the then existing
Trustee in the trust deed as their interest may appear in‘order of - contractual rate. : :
their. priority and (4) the surplus, if any, to the Grantor or to his 21; This Deed applies to, inures to the benefit of,.and binds
successor in interest entitled to such surplus, ies hereto, their heirs, legatees, devisees, administrators,
17. For any reason permitted by taw Bencficiary mity from: e wssors. aund jgns, - The term Beneficiary shall
time to timé appoint i successor or suc ssors to any Trustee . mean the holder and owner, including pledgee, of the note secured
named herein or to any.successor Trustee appointed hereunder. hereby, whether or not named as a beneficinry herein. In constru-
Upon such appointment, and without conveyance to the suceessor ingr this deed and whenever the context so requires, the masculine
Trustee, the latter shall be vested with all title, powers and duti gender includes feminine and/or neuter, and the singular number
“conferred uponany Trustee herein named or appointed hereunder,  includes the plorali '

IN WITNESS WHEREOF, said Grantor has ‘Tereunto set his hand apd seal the duy and yyliy firgt above writlen

A i SEAL)
ASEAL)

i (SEA L)
: . o . : . CORPORATE A Cl\':\'OU'LI;'l)(:'.\I ENT
STATE QF OICILGOIV, : : : L STATE OF OREGON, Connty of
Coninty of ... Klamath s A L :

who being duly sworn, did say that he,
............ L ds the

Personally appeared the above naned..GRALEE.

and he, .

Ste.v.ens...and...Donna..‘S‘te.vexis.

LT . S a ‘corporation, and that the seal affixed to the foregoing instrument is
R iy the corporate; seal of said corporation and that said instrument was
e i ! signed and sealed on behalf of said ¢."orp‘tn't‘1{iun by anthority of its Boa rd
.;.B,‘eforc me: : of Directors; und he wcknowledged said instrionent to be its voluntary
A
o

and acknowledged the forcguiny instrinent to be

}yulzlrtlrzry act and deed.

act-and deed.
Before me:

(Seal)
Notary Public for Qregon
My commission expires:

tru-

Grantor

FIRST NATIONAL BANK

inins
-ecord on the

- Beneficiary
~Deputy.

1969,
ge.3681

Record.of Mortgages of said County.

th

vl

Witness my hand and seal of

Coruy'ut_y affized.:

y Clerk—Recorder,

Counjy
/%

sM., and recorded
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_ STATE OF OREGON, .
Ab5th.dayo

“ment was recelvec
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n

REQUEST FOR FULL RECONVEYANCE

. To be used only when obligations have been paid.

TO: i ; e o : L Trustee’ SRR N

Thé undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said -

“ trust deed have been fully paid and satisfied: You hereby are directed, on payment Lo you of any sums owing to you under Lhe terns of

said trust deed or pursuant to statute, to cancel all cui(;ences of indebtedness secured by said trust deed (which are delivered: to you
Terewith, together with said trust deed) and to reconvey, without warranty, to the parties designated by the terma of said trust deed the
estate now leld by you under the same. Mail reconveyances and documents to......:. : SR

DATED: .. ‘

i N | N T RIRST NATIONAL BANK OF OREGON

Assistant o“unhicr-—Mana‘wr‘: B

Do not fose or destroy this Trust Deed OR THE NOTE which it :c:uvés. Bn'ﬁ must be aellvaved to the trustee for :uncelloﬂon before récon;eyancc will Sn madtc.




