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THIS MORTGAGE, Made this 4! day Of .c.ioine MBY il irnenienes 19..69.., between
_NIMROD .PARK, :INC.. ... i i SETIR I RRE ..., a Corporation,
duly organized and existing under the laws of the State of California.. ... 4 wife? hereinafter called the
Mortgagor, andA..I’.HIL_H‘...AT.UBPER..and..RACHEL..R-..ATUP.PER,..Ahusb,and[.%rci%a te? called the Mortgagee;

) WITNESSETH, That said mortgagor, in consideration of ..7.7.= . LT
THIRTY=THO. THQUSAND == zomme e Dollars, to it paid by said mortgagee, does hereby grant, bargain,

sell and convey unto said mortgagee, his heirs, executors, administrators, successors and/or assigns, that certain
real property situated in A..Kvl’ama.th County, State of Oregon, bounded and described as follows:

T T

o

WhNlg, SWiWY, NWhSWi, shSuY of Section 15; El, EWl of Section 22, ALL in Township
36 South, Range 10 East of the Willamette Meridian, in Klamath County, Oregon '

it 1s expressly understood and agreed that Mortgagor intends to plat and subdivide the
land, and Mortgagees covenant :and agree that they will join in the execution of the
plat for the purpose of releasing from the lien of this mortgage any dedicated roads.
Mortgagees further covenant and agree that upon the payment. to them at the rate of
$40.00per acre, they will ‘release: from the lien of sald mortgage a one-acre parcel. for
each $40.00 paid. Said sums paid for the releases will be applied to the next annual
payment’ due. , '

Provided, further, that Mortgagees agree that when the property is platted and sub-
divided that they will place in- escrow executed coples of releases with instructions
to the escrow holder to give to the Mortgagor a release upon the payment to 1t of a
sum certain in money for each release. : '

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which-may hereafter thereto belong or appertain; and the rents, issues and profits
therefrom, and any and all Fxtures upon said premises at the time of the execution of .this mortgage or at any
time during the term of this mortgage. ) ) Lo

To Have and to-Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever. E . )

This mortgage is intended to secure the payment of Ciil... promissory note..... ....of which the B
following is asubstantial copy: s

{ L ooMay. b, ol L, 1989,
mises fo pay. to the order of. 1 LA,.ﬂ.-l.,mf?RER.A.ﬂvﬂ(14.‘RA(ﬂ'bT4L4 R..TURPER,
at‘.'Al‘_:ans;:m,e.r1ca_..Titl.e..lns,urance,,.Company‘, .at
TY-TWO. THOUSAND. = ==

with interest thereon at the rate of . SEVEI. _..percent per annum from.... \ . e until paid,
payable in....% installments of not:less than $.5.1 n any one payment; interest shall be

3 . ) % in addition to e H .
paid - withoprincipal e and ”ti-_ > the ‘minimum_payments ahove required; the first payment

to be made on the ., and a like payment on tI‘leA.....lait.;.A.:. .
day o September __thereafter, until the whole sum, principal and interest, has been paid; if any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible
at the option of the holder of this note. If this note is placed. in the hands of an attorney for. collection, the under-
signed promises and agrees to pay the reasonahle collection costs of the holder hereof; and if suit or action is filed
hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed by the ¢rial court and (2) if any ap-
peal is taken from any decision of the trial court, such further sum as may be-fixed by the appellate court, as the
holder's reasonable attorney's fees in the appellate court.:

D, THARALED
/ice— President. = .. ‘ T Secretary
No... . . ary.

* Sitike words not applicable.
e
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- “And said mortgagor. covenants to and with the mortgagee, his heirs, exccutors, administrators, successors and/or assigns, that
it is lawfully seized in fee simple of said premises and has a valid, unencumbered title thereto ' : ’ i o

and ‘will warrant ‘and forever defend the. same. against all - persons; that it will pay. said note, principal and interest, accord-
ing to the terms thereof; that while any part of ‘said note rcmains unpaid it will pay all taxes, assessments and other charges of’
cvery nature which may be levied or asscssed against 'said property, or this mortgage or the note above described, ‘when due and
payable and ‘before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or may become licns on' the premises or any part thereof superior to the lien of this mortgage; that it will keep. the buildings
now . on or- which-hereafter may be erccted on the said premises continuously insured against loss or damage by firec and such other
hazards as the’ mortgagee may from time to time require, in an amount not less than the original principal sum of the note .or
obligation secured by this ‘mortgage, in a company or companies’ acceptable -to’ the mortgagec, with' loss . payable " first “to the
mortgagee and 'then to the mortgagor as’ their respective intercsts may ‘appear; all policies of -insurance shall “be delivered to
the mortgagee as soon .as insured: Now, if the mortgagor, shall fail for any reason to procure any such insurance and to deliver
said policics to the mortgagee at least fiftcen days prior to the expiration of any policy of insurance now. of hereafter placed
on said buildings, the mortgagee may- procure the same at mortgagor’s cXpensc; that it will keep the buildings and improvements
onsaid ‘premises’in good repair_and will not_commit-or suffer any waste. of said. premises. At the request of the mertgagee, the
mortgagor shall join with the mortgagee :in exccuting onec: or more ‘financing statements pursuant to' the Uniform Commercial
.Code, in-form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or .offices, ag well ‘a3.
the cost of -all lien scarches made by filing officers or searching agencies as may be deemed desirable by the mortgagee. L

>
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Now, therefore, if said mortgagor shall keep and perform the covenants herein containied . and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as g mortgage to securc the perfermance L
of all of said covenants and . the” payment - of said note; it being agreed that upon a failure to perform any covenant herein, : P t !
or“if proceeding of any kind -be taken to- foreclose any lien on said premises or any part thereof, the mortgagee shall have the § B !
option to declare the whole amount unpaid on said note or on this morigage ot once due and payable, and this mortgage may A e B PREG R Johs LA e
be forsclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or ‘charges or any lien, encumbrance or in- -
surance premium as above provided far, the mortgagee may at his option do so, and any payment 50 made shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the . -
cvent of any suit or claim being -instituted to foreclose this mortgage,’ the mortgagor agrees ‘to pay all reasonable costs incurred ST ; : . a1
by the:mortgagee for title reports and title senrch, all statutory. costs and. disbursements and such further sum as the trial court ; '. : : By ' i g0 YT
may adjudge reasonable as plaintiff’s attorney’s fees in such suit or action and if an appeal is taken from any judgment or decree : \ .
entered therein mortgagor further promises-to pay such sum as the appellate court shall adjudge reasonable ns plaintiff's attorney's
fees on such appeal; all siich sums to be sccured by the: lien of this mortgage and included in the decree of foreclosure,

-,

Each and 'all of the covenants and agreements herein contained shall apply to and bind the heirs, exccutors, administrators,
succeeaors and/or ‘assigns of said mortgagor and of said mertgagee respectively. .

In case suit or action 33 commenced to foreclose this mortgage, the .Court, may, upon motion of the mortgagee, appoint A
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount duc under this mortgage, first deducting all proper charges und expenscs attending the execcution
of said trust. '

In construing this mortgage, it is understood that the mortgagee may. be more than one person; that if the context so re-
quires, the singular pronoun shall.be taken to mecan and include the plural, the masculine, the feminine and. the neuter, and that
generally all grammatical changes shall be made, assumed and implied to make the provisions hereaf apply cqually to corporations
and to individuals, : L :

resolution of its Board of Directors, duly and legally adopted, has caused - these presents .to be signed by its i : SR X e
Vice= . President and Secretary.... ai., and its corporate seal to be hereunto affixed this..}ath . day ilaisba e [ C T ey e ey v G“J\ ¥
., 19.69:. =
" ).y

IN WITNESS WHEREOF,.. NIMROD PARK, INC.,. 1ifornia _corporation, . pursuantto a
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Personally appeared,..,...Er.ic.‘.matals.pn‘,‘....,...A,....‘.....“.and’....,.... Joyce..D. ._.Tha.ralsohu.“.
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ted that the former is tl1e..\lic:er-l’_residgnt : bt ¥ ; R SR i R JES Ik A P
A  (president’ or. other’ officer]’ : : it \ BT 4

- who, Eéiﬁg s;vorri, each for hinﬁself‘ qﬁd not (‘7n§ fér‘ the &théf,_'s'té;

‘and t:Imt the latter xs ‘the.:. Secxetary. ..of gréintor corporhtion and that tllelsgal affixed hereto is-
i [secretaryior. other officer). i cn i TeE B g N

its seal and that this deed was voluntarily signed and sealed in behalf of the corporation by, authority of its

>
hoard of directors. .-
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