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an lazel, 1. Hanscum, hysband and wife, . SEERICLA 0 0 G B S b b PR A ey s L T R B ot

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Aff:lirs, pursuant to ORS 407.030, the follow- : . !
lamath . . et v I SO s ety et K

ing described renl property located in the State of Oregon and County of ./

Pete 69 and 70 in HOYINA, Klamath County, Oregon. : o S \
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r with the tenements, heriditaments, rights, privileges, and appurtenances fnciuding roads and easements’ used in connection
mises; clectric wiring and fixtures; furnace and heating _system, water ors, fucl stornge receptacles; plumbing.
water and frrigating systems: screens, doors; window shades and blinds, i} s+ eabinets, buiit-ins, linoleums .and floot
coverings, bullt-in stoves. ovens, electric sinks, air- conditioncrs, re [rigerators, freezer: ‘hawashers; and all fixtures now or hcreafter
instalied in'or an the premises; and any shrubbery. flora, or timber now growing: or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the

1and, and all of the rents, issues, and proflts of the mortgaged pro perty: .

to sccu;‘e the payment of Elghteen T haiibivesd = Dollars

-, and interest thefcon. evidenced by the following promissory note:

No/100

i_pramise to pay to the STATE OF OREGON . and Fiv Hundredand
L .. Dollars ($s:7.3 OO Q0= = =.=.), with intcrest from the date of {nitial " disbursement by the-State of
Oregon, at the rate of four. perc per annum, prlnclm\l and interest to be pald in lawf{ul money of the United States
at the otfice of the Director of Veterans' Affairs in Salem,: Orcefon, as follows: '

S?LO'L» OO—— -..7..m. on or before July 131969 =TT and 5101000 thelStOf eaCh

I!.lonth T Thereafter, plus . one—tweli‘th .fo‘ =.=.."he ad valorem taxes for each
successive year on the premises descr: ed .in the mMOrtgagc, and conlinuing until the full amount of the princlpal. interest
n'r:d ndiva?ccls shall be fully paid, such payments. to he. applied first-as interest on the unpald principal, the remainder on
the’ principal. .

. The due date of the last payment shall be on or before Junel; 199} . ,

In the event of transfer of ownership of the premises-ar any part thereof, to anyonc other than'a qualified veteran
under ORS 407.010:to 407.210 who_assumes the indebtedness In hiz own right, T will continue to be liable for payment and
{f transferred to a erson not entitled to'a 47, Interest rate, the balance shail draw interest as prescribed by ORS 407.070
from date of such ransfer. :

This note is secured by a mortgage, the terms of which are made & part hereof.

PRy » | 1 ‘
i . “pated at . Klama th Falls, Oregomn

May. 14 ‘ 1009

e

The mortgagor or subsequent owner may pay nll or any part of the lonn at any time without penalty.

The morigagor covenants that he owns the remlises in fee simple, has good right to mortgage same, that.the premises are {ree
from encumbrance, that he will warrant and defond same foreves against the claims and demands of all persons whomsoever, and this
- covenant shail not-be extinguished by foreclosure, but shall_run with the land. : ) .

MORTGAGOR FURTHER COVENANTS AND AGREES:
vl 3‘,‘-,-1!,.,;
i

1. To pay all debts and moneys secured hereby; : ; : ’ : . : ) ik It b Y T o TR, VLY e B | ki)

2. Not to permit the bulldings to become vacant or wnoccupled: not to permit the removal or demotishment of any puildings or im-
provements now or hereafter exisun{:; to keep same in good repnir;. 1o complete all construction. within a reasonable’ time in
accordance leth any agreement made hetween' tae parties herelos ; . R

3, Not"to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer-any was(c: -

4, Not to permit the use of the premises for any objectionable or unlawful purpose:” N

5. Not' to pgrmlt any - tox, nssessment, len, or encumbrance to exist'at any time;

6. Mortgagee Is authorized to pay all real Elropcrty taxes assessed ngainst the premises and add same to the principal, each of: the
~advances to bear interest as provided in the note; . ‘ .

ingly insured during the term ot the morigage agninst 10ss by firé and such other hazards in such
company. or co in such an am t as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such 7
policles pay 4 miums: shall be made payable to the mortgagee: it
the mortgagor fails 3 , gee maoy secur t and.the cost shall be added to the principal,
deemed a- debt due and shall {nsuranc by the morigagor {n. case of fore-
closure until the perlod of re ] R R ; ; e
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Mortgagee shall be entitled to all compensation and damages received under right of eminent domalin, or for any security volun-
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or- Interest in. snme. and to
furnish a coi:y of the instrument of transfer to the mortgagee; nni' purchaser shall assume the indebtedness, and purchasers
not entitled to a loan or 40, interest rate under ORS 407.010 to 407.210 shall pay interest as preseribed by ORS 407.070 on adl pay-
ments due from the date of transfer: in all other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valid unless_same.containg a_covenant of the grantee wherehy the grantee assumes the covenants of this mort-

gage and agrees to pay the indebtédness secured by same. - - - - —

The mortgagee may, at his option, in case of default of the mortgagor, perform same it 'whole or In part and all expenditures made

in-so doing including the employment of an attorney to. sccure compliance with the terms of the mortgage or the note shail draw

interest at the rate provided in the note and .all such expendltures: shall be pnmediately repayable by the mortgagor without demand i . . . . : ;
and shall be scceured by this mortgage. . pi 3 - - - frr-—,. },‘._T’,«‘.‘\;‘-,.‘Y.;;.w. o o e - gy 4 o "'-'»'T‘;‘im]'"ﬂ'ﬂ'ﬁ' r,-f;z‘.-—g;.;
Default in. any of the covenants or agreements herein . contained or. the expenditure of any Y()rllon of thesloan for purposes - ' ! . H | e . RN oy “K

other than those specified in the application, except by written permission of the morigagee given hyefore the expenditure :ls made, e N R N W Ko

shall eause the entire indebtedness at the option of the mortgagee to-become imincdiately due and payable without notice . and this 2 . . . : ! e . Y ] A Sk
mortgage subject to l‘urccloguru. . ot . - Wy

The faflure of the mortgagee to exercise any options hereln set forth will not constitute a walver. of any right arlsing (rorr{ a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of 4 title search, attorney: fees, and ol other costs
incurred in connection: with such forcclosure,

Upon the brpnch of any covenant of the mortgage, the mortgngee shall have the right to enter the premises, take possession,
collect the rents, issues and profits. and apply same, less reasonable costs of collection, upon the indebtedness-and the morigagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shali extend to and be binding upon the heirs, e veutors, ndminlstrators, ‘suceessors and
assigns of the respective parties hereto. k

It is distinetly understood and agreed that this mortgage i subject to the provisions of Article X1-A .of the Oregon Constitution,
ORS 407.010 to.407.210 and any subsequent amendments thereto and to all rules and re ulations which have been lssued or may heres
after be issued by the Director of Veterans' Affairs pursuant to the - provisions of ORS 407,020,

WORDS: * Thé masculine shall be deemed to include the feminine, and the -singular the plural where: such ~ connotations “are
applicable herein.

IN WITNESS WHEREOF, Tﬁe mortgagors have

set their hands and seals this LZ; dany of ... A s 19()9
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.- (Seal)

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON.,

) {
County of °. . Klamath May 1 t 1969

Before me. a Notary Publie, personally appeared the within named .Merle..,A-..Jlanscam...and‘..ﬁazel“..L.,‘.Hanscam, .

. 3 ¢ s p URFREER RRL

e b

: e ey DS WLE, and acknowledged the tofcgolng instrument to be their... voluntary

act and deed. E Lo “

WITNESS by hand and official senl the day and year 1ast above written.

My Commigsion expires.....

'MORTGAGE

TN

FROM e TO Department of Veterans' Affairs

STATE OF OREGON,

County of - : ..Klama'trh

Klamath

I certify that the within was received and duly recorded by me in

County Records, Book of Mortgages,

" 69 Page 37111 on the 19th day of May ‘ 1969 ' County i Klamath
MTINE, COPNTY CLERK - = e
eleind. 7 5 brodinais) i

County | | - | | : Q/W/;MJ% \Z//)/' 4%/)/)@) Dcput;/.

. After recording retuen to: : S e . X o SR .

DEPARTMENT OF VETERANS' AFFAIRS .. "~ i FEE-$ 3400, % 7 10 .

eral Services Building @ . ; R
Salern, Oregon 97310
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