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TRUST DEED

THIS TRUST DEED, made this . 19th day oim e 19...69.., between
" glas A, Chapman d Ann L. Chap

S e o e e iy @8 grANtOT, Williom Ganond, ', as trustee, and
FIRST FEDERAL AVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Oregoni.a corporation organized  and
existing under the laws of the United States, us ‘peneficiary: :
WITNESSETH:

The grantor jrrevocably grcmts, bargains, sells and conveys lo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as: .

Lot 37 of SKYLINE VIEW, according to ‘the official plat thereof on file
in the office of the County Clerk, of Klamath County, Oregon.

which' said described real proporty does not excood throo  acres, together - with all and singular “the appurtenances, tenoments, hereditaments,
rents, issuos, profits, water rights and other rights, oasements_ or privilegos now or ‘horeatter belonging to, derived from of in anywiso apper-
\aining - lo the above described premises, and all plumbing, lighting, heating, vontilating, air-conditioning. refrigorating, watering and ‘irrigation
apparatus, equipmen! and fixtures, \oge\horwilh all awnings, venotian blinds, floor covoring in place such as walldo-wall carpoting and lino-
loum, shades and built-in rangos, dishwashers and - other bulitin appliances now or hereaftor installed in or used . in connaction with -tho  above

described . premises, including “all interost \horein which tho grantor has ot may heroafter acquire, for’ the purpose of ' securing porformance of

oach: agreement of the q\"cm\or' herein contained and the payment. of the sum oE.?IEQ.‘:?X...QI‘E..;r_b.

621595000

benj ﬁ}fﬂy or-:gsercnd made by the tqmnlor, génc\pul and interest being payable in monthly installmonts of $ 165.30. commencing

L2 il amimeannde s 18

Lo pis Lrust deed shall turther secure the payment of such additlonal money, default, any balance remaluing: in the reserve aceount. shall be credited ta” the
it any, ns may_he jouned hereafter by the heneficiary to the grantor or others indebtedness, 1f the reserve account for taxes, assessments, Insurance seemining
having - an interest {n the above deseribed Property, as.may be evidenced ;by- 8 aed other charges is not sufflcient nt any. time for the payment of such charges
note- or notes. I the indebtedness secured by this trust decd Is evidenced by a4 {hey become due, the grantor shall puy: L deficit 1o the benefleinry upon
more than ane . note, the beneficiary may credit payments recelved by -it upon demand,. aud- 1 not palil -within. ten days. after such - dewmand, the benelicinry
any -of salid notes or part of any payment on one note and part on another, may.-at its option adid. the nmeunt of such - deficit to’ the principal ot the
as the heneficinry may clect, . . obifgation. secured herehy,

The grantor lhiereby covenunts o and with .the trustee and the beneficiary should the wrantor tail. to kee nu( of the foregolng covenants, then the
hereiit .that- the sald premises and  property conveyed- by - this trust, deed nre peneficiary may at its option carry out the same, and all 1ts expenditures there:
free and. clear of afl encumbrances and. that the “grantor wilt and his - helrs, for shall draw’ interest nt (he rate speeified the note, shall be repagable by
exccutors -and adininistrators shall warrand and defend . his sald title thereto - the grantor ot demand -and shall be secured hy the Tien of this trust deed. -l
against. the claims of - all persons whomsoever: : ihis councctlon, the heneficlary shall have the right 1o its diseretion to complete
. . ° any jmprovements made on. said premises and nlso to mnke sucl repalrs Lo snid
The grantor covenants and agrees to pay sald note necording to the terms Propurty - 48 in its sole Aiscretion it may deemn  necessary 0T advisable,
thercol and, when due, all taxcs, nssessments and other charpes levied agoinst . E
sald - property; Lo keep sald property free trom ail encumbrances - having pre The grantor further ngrecs to-comply. with ail laws, ordinances, regulations,
caldence over this trust deed; to complete all Lulldings in course of conatruction covenants, conditions. and restrictions atfeeting . sald property; to pay all costs,
or lhereafter constructed on sald premises within .six _months from the-date fees amil -cxpenses of this trust, including the cost of title search, &8 M as
hereof- or the date constriction s hereafter commenced; to repnir and restore the other costs antl CXJURECS of the trustee fneurred in conneetion with' or
prowptly and ‘in good workmanlike manner any building -or fmprovement on In enforcing this ohligation, and trustee's amd altorpey’s fees actunily incurred;
snid property which - may e damaged or destroyed nnd pay, when  due, all to-appear in aud defend any nctlon or H\ruccutllnu purporting to atfect the. secur-
costs - inewered therefor; to Wtow - henefleiary to inspeet suld property. ab al ity ‘hereof or the rights or powers of - the hene lciurf’ or trustee; -and to pay all
times during construction to replace x\nr work or materials unsatlstactory .10 cosls. and -expenses, tncluding cost. of evidence of title and attorney’s fees n-n
heneficiary - within fifteen days - after” wr tten notice from heneficiary ol such reasonable. sam to-he fived by the court, tn -any- such actiop o proceeding in
fact: mot to .remove of ¢ ssiroy nny building or fmprovements now Or Terenfter | which the beneliciary or {rustoe may appear and In any. sult brought by benes
constructed on sald premised: to kecep all Tildings -and improvenients now or ticinry. to foreclose fils deed, and all snid sums shadl Do -secured by lhi}s‘tmst
herenfter vrected upon sald property ju pood . repair and to commit OF suffer decd, i K
no. waste of anld .premises; o keep ali buildings, lxrmmrliy' and jmprovements
r hereafter ereeted on sald premises continuously nsured apainst loss The beneficiary. witl furnigh 1o the wranlor on written request therefor an
by fire or such other hazards as the heneficinry may from time to Ume require, anpual statement of acconnt. hut. shail mot he obligated or required to furnish
tn @ -sum not - ieas than the original principal ‘sum of "the note. or olligation any further statements of ‘acconndy .
socured by this trust Qeed, in n company. or companies aceeptable to- the hene-
ficlary, and to deliver the original policy of [nsurnnee fn eorrect form aml with
approverd loss payahle, clause in favor of the peneficinry nttached and with L i the ‘eve hat nny " { watd te <l .
prominm paid,” to- the principnl place of husiness of the heneficlary at least R the ‘event, thal any portlon oOF All of said_property shall be taken
Hifteen days ‘ror o the offoctive dale of any such policy of insiranee. 1 under the right of eminent domain -or condemnation, the beneficiary shall have
galid” policy 0} insurance 18 not 20 tendered, the henefietary. may in.its own the, rlght, to commence, prose?ulc in its own name, fppear in or defend any ac
fiscretion  ohtatn nsurance: for e henefit_of the beneficiary, which’ insurance {ion or proceedings, or to make any compramise or seftlement I conncctlon with

. R ol he such taking and, if it so elects, to require that all or any portion of the money's
;‘f,’:l,:h::fd"m" cancellahle by ho grantor during the full term of thic. policy thus pnruhlc as compensation for suclt {aking, which arc it excess of {he amount Tt~

quired 1o pay all reasonable costs, eXpenscs and attorney's fees necessarily pald
or ineurred by the wrantor jn- such proceedings, shall be paid to:the beneficlary.
ments or other charges anid. instirance -premiums, Uiie grantor agrees to.pny [ ’r‘["‘ “T]N\‘“" hy i first, upon- any ‘,"’“"““"‘""—' coats and "fl“‘"-““ and attorney &
e henetictary, together with and Tn’ addition’ to the month b payments of 7 {48 'ltctssnr‘lgl paid or incurred hf the humel‘lcl-’;r) in snch proceedini, and the
Jrincipnl and interest payable wnrlor the {erms of the notoe of obllgation scoured ¥ ance appiicd upon the fndebteducss seoured - herebys and: the grantor agrees
hereby,: AN amount-equat 10 one-twelfth (1712 Laxes, asscasnients and " | K g 4
other eharges d ' 10 said property within each succeed- lie- uecessary in’, ghtaining sugh compensation, promptiy upon the’ beneflelnry's
ing twe th (1/36th) of the Insurance premiums request.

pagable” with ¢l

this trust deed remains in cffcet,. a8 estimated and dirccted by. the Dheneficiary, fivinry, paymetit of its feos and sresentation of this deed and the note for en-
such sumns Lo he eredited to ‘tho- principal_of the loan until rea dorsement, (in cnso of full reCONVEYRICE, tor caneellation), without affecting the
Revoral purposes {hereof and shall’ thereupon e chiarged linbifity of -any person for the payment ‘of the \ndebtedness, . the trustee may (8)
loan: or, at:the option of - the  benefictary, the -sums B0 pnld consent to the making of any map or plab of sald pmpcrty", (h) )olr\ in granting
the “heneficiary in - trust na o rescrye “nccount, wlﬂmutlln?erclslr‘. A 8  cment or creating and restriction thereon, (¢) -join in nny subordination
pr taxes, s ar other charges -when they. shall hecome. due ¢ ngreement affecting this decd or the Hen or eharge hercof; (d) reconvey,
and payahle. . . : without warranty, ail or any part of the property. The grantce {n any recanveys

11 is mntually apreed thats

In order to rm\'ldc regularly for the prompt payment of gald. taxes, nsscsf-

y 4 ance may be deseribed as the “person -or sersons  legali entitied thereto'. and
White “the_ grantor. 18 to pay ARy and all taxes, nascsaments and olher  iho reclinls (hereln of any: matters. of fabts shail £ tonclusive proof of -the
charges levied o’ nasesscd ngninst said property. OF:ANY part thercof, hefors. . truthfulness ereof. Trusieo's . fecs for any-of the services - in. this- paragraph
the - sume - begin fo bear interest and also 1o pay premiums - on all {nsurance . ghall be $5.00. B : s
policies. upon sald property, such payments ‘are to bo made through -the bene- . ; -
ficiary, as aforosald.. The -grantor hereby . authorlzes the Leneficlary P:\y 73, As ndditlonal seeurity, grantor herehy nssigns to weneficiary during the
nn?r and. all taxes, nssessments and other charges levied - or imposed - against continuance of these trusts all_rents, issucs, d { 0.
gni property In the amounts a8 shown by the atatements thereof turnished . . perty aftected by -this deed a d
Iy the collector of such -taxes, aszessments or ofher . charges, and {o pay the grantor shall default in the payment-of a0y
fnsurance premjumsa In -the. amounts shown” on - the sintements submitied. by the performance of any agrecment herennder, granfor. 8l
y insuranee cnrrivrs or - Lnelr rcpn-sum,ntlvt-n, and o charge aald sums o the fect all-such rents, fasues, royaliics and_profits earned prior Lo ¢

1 of the loan or to withdraw the sums which may be required from hecome due and payable. Upon nny. default by the grantor hereunder,

ey necount, i any, catablished for that, purpose. The grantor Agrees ficiary may at any time without notice, tither in-persou, by agent or by A’ re-
fn-.no ovent to hold the heneficinr responsible for failure {o have. any’insur- celver to he appointed by - 1 conrt, and. without regard to ihe ndequacy of any

ance written or for any.loss or damage growing out, of n defect in _any ln- security for the lndeh(‘mfncsn hereby seeured, enter upon and tr\kc'passculon‘of :

surance policy, and - the, beneficiary herchy is - authorlzed, in the event of any said. property, or.Any part, thereof, .In its own name sue for or otherwise collect,
Jogs, {0, compromisc and “setile with -any Insurance company - and . 1o nrpl any . the Tents, fasucs. and profits, including those past due and _unpaid, and apply
such - insuranco receipts - upon the obligntions secured . by this - trust: deed. In the smine, less costs and expenses of O cration and collection, {ncluding renson-
computing the amount, of .the tndehtedness for payment and satisfaction in able attorney's fees, upon any indebiedness secured hereby, and in such order
full -or. upon . sale or other. acquisition of the propertly hy ‘the beneflelary aftor. - a8 fhe bencficlary may determine. ] g . i
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) Dollars, with interest thereon according to the “terms of -a promissory ~nole of aven dole horewith, payable 1o the
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at its. own expenses ‘{0 take such nctions and cxecute such nstruments as shall™

{Hach succeeding three yoars while 2. At 'any time and from time to time upon written request of the bene- . e
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4, 'The entering upon and taking possession ot sald property, the colleetion
of such reats, lssues and. profits or the procevds ot fire and other insurance pol-
icles or compensution or awards for any tuking or damage of the property, and
the application or releasy thereof, us a oresald, shall not cure or walve any do-
fnuLﬁ orunotlce of. default -hereunder or invulidate any ‘act done pursusnt to
such notlce.

6. The grantor shall notdfy beneficiary 1o writing ‘of . any sale or. oon
tract” for sale of - the above described - property and furnish benetictury on &
formm _suppiled It with ‘such personal intormation wnccrnlnﬁz the purchaser as
would ordinurily be required of n new lonn appllcont and 8 inll pay beneflclary
a $5.00 service charge.

6. Thne i3 of the easence of this- Instrument and ‘upon detault by the
grantor in payment of any Indebledness seeured lwrchi' or in performance of any
sgreement hereunder, the beneliciary. may declare all sums sccured hereby im-
mediately due and puyable by dellvery to the trustee of written notlee of defauit
and clectlon to sell the trust property, which notice trustce ghall causo to b
duly filed for record. Upon_ detlvery of sald notico of defauit and election (q sell,

T 4 A
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pouncement_at the e fixed m the preceding post sonemont, Tho trustee shall
deliver to the purchaser his deed fn ferm as required by law, conveylug the pro-
perty so sold, Hut without any covennnt or warranly, exprss or implied. The
reckials o the deed of uny matters or tacts shall be concluslve proo! of the
truthfulness thiereof, Any person, excluding the trustee but including the grantor
and the benetictary, mny purehnse at the sale.

9, When the Truste

clly - pursuant to the powers provided lerein, the
trustee shall o oply the reedn of - the trustee’s sale. ns tollows: 1)1
the expenres o the xale Including the compensation of the tlrustee, and o
vensonnble -charge by the atterney, (2) To the obligation pecured Ly Ahe
trust decd. (3) Fo all persons ~ having recorded  Hiens aubgequent. 1o the
jnterests ol the truster in the trost deed as their futerests  sppear n the
order - of thely priority. (4) The surplus, it oy, 1o the grantor of the trust
deed or - Lo his pueecssor in Interest entlied to ruch surplus,

10, For. any reason permitted by law, the beneticlary may trom tlme Lo
thme nppoint. o successor or suecessors o any trustee named tiereln, or. to any

the beneficiary shail deposit with the trusiee thls trust deed and - all [
notes and - doeutnents evidencing *expenditures secured hereby, whereupot the
trustecs shall fix the time and piace of sale and give notlce thereof as then
required by law, ©

7. After defanit and any thoe prior to five days before the dnte set

by the ‘Prustee - for - the prastee’s - snle; . the grantor o other  person 80 -

privileged -may pity the enlire nmount’ then due. under - this “trust devd and
the obligations secured ann-lv?' (including costs nnd expenses actunlly fnenrred
in enforcing the  terms of the obligation and trustee’s and nitorney's fees
ot excerrding $50.00 each) other than such portion of the principal a8 woull
not fhen be due had no - defanit aceurred aml therehy cure the defanll,

8. “After the lapse of such timo:gs may then be required by faw followlng
the recordation of said notics of detault and giving of sniil notice of snle, the
truslee shall seil sald: property at the time and place tixed by him in sald notlee
of sale, cither as o whole or in separate parcels, and in such order as he.may de-
tormine, nt public auction to the ighest bidder for cash, in fawful maney o the
United States, pt cable at the tiwe of sule. Trustee may bostpone snle of all or
any. portion of sl d_property by public announcement b wuch time and place of
sale nnd. from time to time thereafter may postpone - the sate by publle an

successor. trustee appolnted hiereunder, Upon Auch appointment and without con-
veyunee to the trustee, the Intter ghill be vested with all title, powers
and duties conferred upon any trustee herein named or appotuted hercunder, ¥ach
such appolntment aud subatitution shall he made by written {nstrument exeented
by the benef clary, containing reference to this trust deed nnd Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or connties in which the property 8 situnicd, shull be conclupive proof of
proper nppulnlmvnt of - the. successor Lrustec,

g

11, Trustee sccepts this trust when Lhis deed, duly exccuted and acknow-
ledged -8 mude 8 public record,” 18 provided by Iaw, The trustee (8 not abligated
to notily any party hercto of pending sule uider any other deed of trust or of
any-uetion or praceeding n which -the grantor, beneficlary or-trustee shall be 8
party -uniess sueli action or procecding is brought by the trustee,

12, This deed - applics to. fnures (o the benefit of, and binds ali parties

hereto, thelr helrs, legnle sees, adminlstrators, exeeutors, BUCCeBROTS an
asRlgl The term “beneficlary shnall- mean tha holder “amd .owner, including
e of the note secured hereby, whether or not numed aa n beneficiary
Jereln., - I conatruing this deed nnd whenever thie context so requires, the mmas.

culine gender includes the feminine and/or neuter, and the singular number In-
cludes the plural,

 IN WITNESS WHEREOF, said grantor has hereunto set hi l}and dnd seal the day and yeur first above written.

STATE OF OREGON
Counly of Klamath

“sH18 18 TO CERTIFY that on s 19.ED L day of

lo méﬁpersoﬁc‘xlly knéwn' to be the identical individual 5. named in an

hey.. oxe

v

Notary Public in and for sald county and “state, parsonally appeared \he within named ... R,
: ._...D.ng.].as...m_(:hapman..aml_Ann.L..._Chapman,,.husb and. and. Wife

d wiio exocuted the foregoing tnstrument and acknowledged to me that

¥ TESTIMONY,' WHEREOF, I have herounlo sol my hand dnd aflixed:
R O .
LV

Nolcry Public “for (jrogm
My commission oxplres/’,

Q) ;94,{,‘/;/&(,0’ - Q . (W (SEAL;
% 2y
s '7/ . ///{Vé/»c e SEAL)

.. 18 69 .- belore me, the undarsigned, o

od -tho same freely and voluntarily for the ugses and puipcses thorein expressed.

7 nglcrial seal the day ‘apd, year last above. writlen.
. ) ‘

 TRUST DEED

e

(DON'T USE THIS
BPACE: RESERVED

STATE OF OREGON | _
County of'K]qmath 58

I certify that the within instrument
was received for record on the....19th
day,of - oo AT 19..69
at 23/ 0'clock/Z-. M., and recorded

_ o RECORDING i book ... M 69 . on .page....3718
‘ o Granlor LADEL IN COUN: Record of Morlgages of said County.

. TO TIES WHERE

FIRST . FEDERAL SAVINGS & - useD:)

LOAN ASSOCIATION
- i Benoficiary
After Record&ﬁq Return To:

FIRST FEDERAL SAVINGS
i 540 Main St

Witness m‘y hand and seal of County
affixed. ‘

" Klamath Falls, Oregon By —C :
. Fee $ 1.50
v ‘ : : - ! ¥ - et
B ' 'REQUEST FOR FULL RECONVEYANCE -
To be uued'only when obligations have been paid,
T(.3:> ‘Willlidvaﬁainoni;. J Tfusles' i p o e

The undersigned 18 the legal owner and holder of all indebtedness s

scured by the foregoing trust ‘deed. ~All sums secured by said trust deed

have been fully.paid and satistled.” You hereby - are directed, on payment lo you of .ony sums owing lo you under. the terms of said trust deed or
pursuant 1o statule, 1o cancel all evidences of indebtodness socured by said trust deed (which .are delivered to .you herewith -together with sald
\rust- desd) and o reconvey, without warranty, o the parties des;qnuled by \he torms of said trust deed the estate now held by .you ,under. the

same.

First Federal Savings and Loan Association, Bene{icic;rry
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