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REAL ESTATE MORTGAGE Vor/ /Al 7o
KNOW ALL MEN BY THESE PRESENTS, Fhat o thisoth b Gy Of s MY e 1959,
....-...:.‘.:....-:....-:...:...:...:....—....J..-...l‘JDGAR_.O.SJZ‘!)’BJ:{ o AWI M. AT ‘;‘...inl?flﬁl\).i'},‘...1‘hlsb.an.d...:.mri..w.‘l.i'ﬁ...:.. -
hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey AN IOTLEAEE 1uueressaasisssiessdssssesmsssnsien s 200
KLAMATIL oottt PRODUCTION CREDIT ASSOCIATION,

of the United States, as amended, with its

principal place of busine NI ST ,
State JRITRANI L2c1 So , hercinafter called the MOR’I‘GAGEE, the following described real estate in the
Gounty 0o AR | State of v SESE

(MORTGAGES VINDEES! THTREREST I CONTRACT)

By, SHg N, wply b, Sz g Section 173 18 Section 193 1y Sy Section 205 s Section

2

21, ML section 29; A1l Section 303 excepbing therefrom the South 20 feet of the B
of said Section 20, all. in Tup. 32 gouth, Hange 8 Bast, ¥.D.H.

NOTHES:
ppril 15, 1966 april 5, 1967 , %973,018.50
March 0, 1967 April 5, 1667 172,511.00
June 16, 1967 Demand ‘ £3,100.00
'September 29 ,1967 : Demand ‘ 30,000.00
October 9, 1967 ‘ Demand, , 156,595.00
December 22, 1967 ° Demand 111, 06L.00
Jamuary 26, 1968 Demand y1,577.00 -k
Hay 9, 1968 Demard 63,910.00
October 1, 1968 Demand 18,350.00
‘October 22, 1968 Demand h,502.00
December 30, 1960 © Demand. 20,600.00
Jamary 30, 1969 Demand ' 97,261.00
May 2, 1969 Demand 218,031.00

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and..
watering apparatus, now or hereaflter belonging to, located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises oF used in connection therewith; and together with all range and
grazing rights (including  rights under the Taylor Grazing Act and Federal Forest' Grazing privileges), now or hereafter
Tssued in - connection with or appurtenant.to the said real propertys; and the. miortgagors covenant that they will comply
with all rules, regulations and laws pertaining thereto and will in good faith cndeavor to keep the same in good standing
and will execute all waivers: and other documents required to give effect to these covenants, and that they will. mot sell,
transfer, assign or otherwise disposc of said rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO

" This conveyance is intended as a mortgage securing: the performance of the covenants and agreements hereinafter.con-
tained, and the payment of the debt represented by promissory note(s)” made by one or more 2f the Mortgagors (unless
otherwise indicated) to the order of the Mortgagee, as follows: )

MATURITY DATE ) ' DATE OF NOTE " AMOUNT OF NOTE

,‘ (SEE NOTES DESCRTBED ABOVE)

This mdrtgagc is intended to secure not only the note(s) hereinbefore specifically described, but also any outstzmding

balance of -indebtedness, not exceeding ?,750‘;09000, plus interest from the date of such indebtedness at the
current rate, then existing on loans by mortgagee, due from Mortgagors to Mortgagee, or its assigns OT SUCCESSOTS, whether

now. existing or contracted for within a period of.Tive(5).years from and after the date of filing of this mortgage; and

this mortgage shall not be discharged nor shall its cffectiveness as security for advances thercafter made be’ affected, by: .

the fact that at certain times there may exist no ‘indcbtcdncss due from Mortgagors to Mortgagee; but the ‘lien of -this”
mortgage shall continue as security for any loans or advances made to Mortgagors by Mortgagee or its assigns, until it has
been intentionally released . : :

MORTGAGORS COVENANT ‘AND AGREE:

. That they are lawfully seized of said premises in fec simple, have good right and lawful authority to convey and mort-
gage the same, and that said premises are free from encumbrances except as stated ‘above; and each of the Mortgagors.
it warrant and defend the same forcver against the Jawful claims and demands of all persons whemsocver except as
stated above, hereby relinquishing all dower and homestead  rights in the premises; and these covenants shall not be ex-
‘tinguished by any foreclosure hereof, but shall run with the land; s c
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To pay when due all debts and mom.'.y secured hereby;

To keep the buildings and other improveinents now or herefter existing on said premises in good repair and not to
remove or -demolish or pesmit {he removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premiscs; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things nccessary to prescrve all water rights now or hereafter appurtenant” to.or used in. connection - with said
premises;

ey T e L,

g e A T

‘ i

To pay when due ]l taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to ] G
the lien of this mortgage to exist at any time against said preiises, except as stated above; : ‘ '

. S
To keep all buildings insured against loss or damage by fire in manner and form and in such company-or companies ‘ b ; ‘ o : ¢l [
and ip such amount as shall be satisfactory to the Mortgagee; to pay when due all preimiums and charges on all such in- y : ) : ,Z-‘ \ :
surance; to deposit with the Mortgagee, upon request, all jnsurance policies affecting the mortgaged premises, all of which \ }
said insurance shall be made payable, in case of loss, to the Mortgagee, with o mortgagee clause satislactory to the Mortgagee; -

To keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
this mortgage.’ .

Should the Mortgagors be or beegme iv default in any of the covehants or agreements Lerein contained,” then the
Mortgagee may, at its option, perform the wuoe i whole or in part, and ail expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne b, i principal debt hereby seeured, and shall be immediately repayable by the
Mortgagors without demand, and, logether with interest and costs aceruing thereon, shall be'secured by this mortgage.

Time is material and of the cssence hereof j and in case of bicach-of any of the covenants or agreements hereof, or if
default be-made-in-the payment of any of the surs hereby secured, then, in any such case, all-indebtedness hereby secured
shall, at the election of the Mortgagee, becone immediately due without notice, and this mortgage may be forectosed ; but
the. failure of the Mortgagee, (0 sxercise such option in any one or morc instances shall not be considered as a waiver or

relinquishment of the right to exercise such option upon or during the continuance of the same o any other default.

1n case of any suit to foreclose {his mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosccute or defend to cffect or protect the lien hereof, the Mortgagors
agrec to pay.a reasonable sum as. attorney’s fees and :all costs and legal expenses in connection’ with said suit, and further
agree to pay the reasonable costs. of searching the records and abstracting or insuring the title, and such sums and- costs
and expenses shall be secured hercby and be included in the decree of foreclosure.

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is cxpressly
prohibited by law, and collcet the rents, issucs and profits - thereof, and apply the samie, less Feasonable costs of collection,
upon the indebtedness hereby, secured; and the Mortgager shall have the right to the appointment of a recciver to collect
the rents, issues and -profits of the mortgaged presnises and/or to manage the property during thé pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue. to Mortgagee's henefit and arc hereby as-
signed and mortgaged to Mortgagec as additional sccurity for the indebtedness herein described. ‘

All rights and remedies conferred on Mortgagee by ‘this mortgage are cumulative and additional to any and all other
rights and remedies conferred, by law, and are not exclusive. If any provision of 'this mortgage be found invalid:or-uncn- . : L ‘

forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage. shall. be con- i Ol pors wr B A A 1 oy meprrar ,‘,;W
strued as though the invalid or unenf orceable provision had been omitted. o y - ; : . e "

i

_The covenants and agr(:cmcnts‘hcrc:in contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, The Mortgagors have hercunta sct their hands the day‘zmil yL‘ar first above written,

(Leave this space blank for filing data) ACKNQWLEDGMENT.
o : ACKNOWLEDGEMENT

Gni| ‘ R
of Klamath | ' stATE OF XS8R ————1

Fltzd 1oz record at tequest-al ' ' , County ofm_,,_il}l-_—;——

"Klalpéth, Production Credit Assocdation ' o this X2 day of May 194
a1 tus 20th day of May AD. 18 69 o before. me, the undersigned & ‘ personally appeated
“9p , . o ar Osborne -and
LA o'clock 72__ M, and duly th,abave named _J. Edgar DERORE—=
# terded v Lol M=69 ‘of Mortgages ‘ ‘ - AlliSOQL ngorne . it e
tage ___B_Zgé*_u_‘____ . . nd 2 d CRRES - ,V.xnsr’r:nl 1o be

T_Vim D. MILNE, Coynty Clerk CpedE e oy 1

ato Lot my ‘hand, andd

o P e PRI : Oregon . .

buﬁlic, State of — -2

Feb. 9, 1972

Y, . -
7 My Commission expires ——




