RSN ERT

REAL ESTATE MORTGAGE etk g ‘ o
LA 10014 o thry. 9-59) VN b ACIFIC INDUSTRIAL LOANS, Nortgagee  yOv/77¢ ? prcr. 2OV

MORTGAGORS (AND ADDHESSLS) DATE OF MOQRIGAGE A NOTE ACTT. HOL g, 5 ¢

e . Schreib Sehrei tHusband arnd wife Sy IR S 26072
George e oChIBlJ_ "‘ e ; Fﬁii":tcn AL AMBURT OF HOTL| ROTE DUE AKD PAYABLE

. 0
3325 Altamont Dr. 5, 760,00
T o o HOTC SFCURLD Y PLEDGE OF INSTALMENT INVEST-
MENT CERTIFLCATE AND

Klamatl Falls, Cregon 97601 Hea)l state

THIS INDENTURE, executed on the.above indicated date, by and hetween the above named hotrower(s), (hereinalter refered to as MORTGAGORS), and Pacific
Industrial Loans, a corporalion, (hereinafier referred to as MORTGAGEE),

WITNESSETH, That said mortgagor, for.a valuable consideration to him paid by said mortpagee, does hereby gram, bargain, sell and convey unto said mortgagee,
his heirs, executors, administrators and assigns, hat certain real property situated in Klamath County, State of Oregon, hounded and

described as follows, to-wit:

The South % of Lot 8 in Block 5 of Altamont acres, Klamath County, Oregon

AT

Together. with all the tenements, hereditaments, and appurtenances thereunto belonging of in anywise appertaining, and which may hereafter helong or appertain
thereunto, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD-the said premises with the appurtenances unlo-the said mortgagee, his heirs; exccutors, administrators and assigns forever.

This moitgage is intended to secure the payment of a promissory nole of which the following is a substantial copy:

PROMISSORY NOTE

“FOR VALUE RECEIVED, on the sbove indicated due date, I'or we, the undersigned, jointly and severally pomise to pay the above named Payec, hereinafier
colled-the Company, or order al its office, the aforestated principal amount, with interest thereon ot the rate of 1en (10) per ‘cent per annum from maturity until fully
paid. Principal.amount of this promissery note includes interest deducted in advance at the rate of ten (10} per cent per annum, together with fees in an omount as
sei forth below, -, o ) o .

‘Should maket fail or neglect to comply with any of the covenants, terms, or conditions or payments due on this note, the instalment invesiment certificole or the
mortgage (if any) securing this.note, or a procedure in bonkruptey, receivership or inwolvency be instituted against the moker or his property, it belng expressly
agreed that time is of the essence, then ond in any of such: events, the holder hercot at its option may declare the whole omount unpaid hereunder be immediately

due and payable without notice or demond for performance. It Is agreed that the extension of ony payment ot the acceptance of o part thereof or the fatlure of the
holder to enforce any other breach hercof shall not be construed as o waiver by the holder of the strict performance of all of the'conditions hereof or o walver of any
subsecquent breach, : ' > - : :

And for the putpose of enforcing the payment of this obligation, said Company s hereby given full authority and power to collect, compromise, sell, asslgn,
wransfer and deliver the collateral herein described, whether otigina! or additional, ond everything tncident thereto, or so much thereof as It moy deem necessory, at
publicot private sale, with or without advertisement and with or without notice to &1 demond on the makers or any of them, and to bacome the purchaser of any or all
thercof at any such sale. Said collateral or the procande tharcof ay uf ihe option of said Company be held and applied to any other note or claim held by It against
the mokers of any or either of them. - . :

It is further understood and agreed that sald Company shall not be compelled to'resort first to the collateral hypothecated for the security of this note, but may at

. !

its election requite sald note to be paid by any makers, endorsers; guarantors and sureties hereon, and they and cach of them hereby specifically assent thereto;
provided, however, that should they or any of them pay the same, this note and the collateral thereto moy be transferred without recourse ‘against sald Company to the
party of partles paying the same; holder may, however, resort first 16 the whole or any part of the collateral mortgaged for the seeurity of this obligation in any mannar

as provided for under the chatte! mortgage given to secure this obligation and if the sale of the whole or any of such collateral shall not produce money sufficient to
_pay the principal.and interest due hoider, the undersigned and. cach of them expressly agree fo poy the deficiency; and the makers, endorsers, guarantors and sureties
Hereon or other parties hereto, hereby waive presentment for_payment, protest and notice of protest and non-payment of this note, and all defenses by reason of any
extension of fime or manner of its payment or the payment of said certificate’’. :

“And said mortgagor covenants lo and with the mortgagee, his heirs, exccutors, administrators and-assigns, that he-is lawfuily seized in fee simple of said premiées
and has a valid, unencumbered title therelo except Kone ‘ ’

and will warrant and forever defend the same against all persons; that he wiil pay said note(s), according to the tems thereof; that while any part of said note(s)
remains unpaid he will pay all taxes, assessments and other.charges of every nature which may be levied or assessed against said properly above described, when
due and payahie; that he will promptly pay and satisfy any and all fiens or encumbrances thal are or. may become liens on the premises or any part thereof superior to
the lien of this mortgage; that he willkeep the buildings now on or which :gay be hereafter erected on the premises insured in favor of the mortgagee against loss or ‘
damage by fire, with extended coverage, in the sum of not less than Min such company or companies as the morigagee may designate, and will have all
policies of insurance onsaid property made payable to the mortgagee as his inferest way appear and will deliver.all policies of said insurance to the mortgagee as

soon as insured; that he will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste of said premises.
. ] . 5
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Now, Iherefore, if said moitgagor shall keep and pesfonn the covenants herein contained andshalt pay said nole(s) accurding to its lemns, this conveyance shall
be void, but otherwise shall remain in full force as a moitpage to secure lie performance of all of-said covenants and the payinent of said note(s); it heing agreed
that a faiture to perform any covenant herein, of if proceeding of any Kind be taken to forcclose any fien on said premises of any part thercof, the mortgagee shall
have the option to declare the whole aniount unpaid on said note(s) o on Whi s mortgage al once due and payable, and this mortgage may be foreclosed at any time
thereafter. And if the mostgagor shall fail to keep said properly tnsuied-as aforesaid or shall fail to pay any taxes of chiarges of any lien, encumiiance or insurance
premium-as above provided for, the mortgagee may at his option do so,-and any payment so made shall be added to and become a parl of the debt secured by this
mottgage, and shall bear interest at the same rate as said note(s) without waiver, however, of any right arising to the mortpagee for bieach of covenant. And this
moitgage may be foreclosed for principal,- interest and all sums paid by the morlgagee at any. time while the morlgagor. neglects to repay any sums 50 paid by the:
mortgagee. And if suit be commenced to foreclose this mortgage; the atlomey's fees provided for in said note{s), and the reasonable cost of title reports required
for such foreclosure,-shalf.be included in the lien of this mortgage.

s

Each and all of the covenants-and agreerents herein contained shall apply to and bind the heirs, executors, administrators and assigns of said motgagor and of
said mortgagee respectively.

In case suil of action is commenced to foreclose this mortgage, the Court may, upon motion of the-mortgagee, appoint a reccivero collect the rents and profits
arising out of said premises during the pendency of such foreclosure, and apply the same to the payment. of the amount: due under this mortgage, first deducting all . L .
proper charges and expenses altending the execution of said trust: S R R i : SRk i ey ‘ R A DR e o

In constming this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if-the context so requires, the.singular pronoun
* shall be taken to'mean and include the plural, the masculine, the feminine and the neiter, and that gencrally all grammatical changoo shall bu'made, assumed and
implied to make the provisions hercof apply equally to corporations and to individuala,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand and seal the day and year first ahove writlen.
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A [T REMEMBERED, Thal on this /5% dnyof 0 9.6 P before me:the upisigned, o

doiaty Public in and for said County and State, personally appeared the wilhirumu(eﬁ feorge R. Schreiber and Tern-dehreiber
Husband ard wife oo : : RS e
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and voluntarly, - DA ”
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“rnown to me to be the identical individual_s3__ described in and who executed the within.instument and acknowiedged to me that _‘i;Ai&.@xqbulteq the s%:j)é'lré:gzly
: ‘ fa A

IN TESTIMONY WHEREQF, | have hereunto set my hand and aﬂixcd'ﬁ{y offj i'al"seéi}’:flmzc, day;and;ﬁcar
Cmve written, 7/ R
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7 Notary Pubfit for Otegon.
“fty Commissiof expires kst 21,
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