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THE MQRTGAGORS;——CHARLES D. ‘NANQE and  ANNA L. NANCE,

" mortgage 1o EQUITABLE SAVINGS. & LOAN-ASSOCIATION, “an -Oregon corporation, mortgapee, . the  follawing :
described real estates—The following described real property inm Klamath County, Oregon: A
i . parcel’ of land situate in Section 20, Township 139 South, Range 9 East of ‘the Willamette
.47 Merididn, Klamath County, Oregon,-being more particularly described as.follows: ~Commenc-
‘ ‘ing-at an iron pin at the intersection:of the Northerly right of way line of Joe Wright =

Road with the Easterly right ‘of wey line of the Dalles-California-Highway, U. S. #97
" in the Northeast one-—quarter (%)“Northeastvone—quurtér;(%) of Section'19, Township 39
South, Range -9 East of the Willumette Meridian; thence South 63 degrees 09 minutes 52
seconds East along the Northerly right of way line of ‘said Joe Wright Road a’'distance
of 496.60 feet; thence North 89 .degrees 28 minutes 26 seconds Fast continuing along .
said 'right of way line, a distance of 888.95 feet to the polnt of beginning for this.
description; thence continuing North -89 degrees 28 minutes 26 seconds East along said
Northerly right.of way line 150.00 feet; thence leaving sald right of way line North 31l
 degress 49 minutes 57 seconds East 877.00 feet; thence North 80 degrees 19 minutes 53
seconds Hest’ 291.01 feet; thence South 22 degrees 16 minutes 04 seconds Vest 859445
feet to the point of beginningy-———ro e e G

with Ulc‘dppurtchnnccs,,lC|icmcnts,"hcrt:dimménts, ansements, rents, issues, profits, water_rights and-other tights or privileges
<" now or herealter- belonging to.or tised: in’ connection with: the above described premises and, including  but.not’ limited to all
* 7 plumbing, ‘lighting, heating, coolinig, ventilating, cleaning and clevating; ‘gas-and clectric equipment, water systems and_equip-
ment for_ domestic use or irrigation’ purposcs, window. shades, shutters, .awnings, window 'séteens, screen doors, mantels, boilers,
air’ conditioning: urits, ‘oil burners, ‘tanks, ‘shrubbery and trees, now. or hprcnﬂc:nttachcd 1o, Jocated on-or used in connection
with said- premises,-and whether the same be-attachied to said: premises by means of. ‘screws,” bolts, " pipe canncctions;. machinery.
““or in any other manncr, together with-all interest therein that the:-mortgagors may’ herealter acquire, to secire the payment of =
17,000 .00 -a— ind such additional sums asiare evidenced by ' certain promissory: ote’ b)'cvqn date herewith signed by
the mortgagors and:payable at:the officc “of -the mortgagec-at Portlind, Oregon, and interest thercon,. i et

equal -
monthly: payments commencing with=—=——-November  6;: 1969- —oi g the dueidate of the last'Sucll»lllnx1£lxl’)'
payment shall'be"the date of maturity of this mortgage; and ithis' mortgage shall sccureiany and all ddditional future advances”,
" that may hereafter be made:s = ¢ OB TR L e LR e IR
271202 In: addition'to-the monthly. payments of principal ‘and intérest payable under the terms;of ‘the note’seciired hereby, the
mortgagors will each- month pay to_the moregagée until the said note is fully paid’a sum equal to the taxes and ‘assessments *

““pext due on the mortgaged property, (allas estimated by the mortgagee), divided by the number ‘of months 1o elipse before:one .
~month ‘prior. to the: date when such. taxes and asscssments; will, become. delinquent, such ‘sums-to-be held: by the mortgagee
"-tin st to pay’said taxes and assessments. DLl AR R T Y R
7o The: mOFtEAOLS covenant that thiey ard the owners ‘in’ fee simple of said real estate and entitled 10 possession: thereof; -
“%+ that they have’ the right to’ mortgage the sime; that'ic is free from encumbrances;’ that they. will keep the same. free from:all
“‘encumbrances,including . those of -record, whether: legal ‘ot otherwise; ‘ that ‘they will warranc and "defend the:same’ forever,. -
Jagainst all claims and: Aeniands whatsoever; that they will pay-said note according to’ the ‘terms. thereof; that ‘they will -pay:
all real property taxes and assessments levied or assessed against the. premises at least ten, days before the due date thetcof, or
of ‘any- installment chereof; that they will not use said property for"any. unlawful purpose;  that they will complete all: build-:
~ings 0 course of construction o to be constricted thereon within six (6)months from the date hercofi that they. willikeep
all'buildinge in gbod':cpair'andﬁcontinuously‘i}n‘su'rcd against fire and other hazards: to the satisfaction -of ‘the  moregagee -and
in a sum not less.than 17,000 00—all. policies. of insurance with premiums paid and with- mortgage cluse in favor of - !

the_mortgagee attached to be delivered to the mortgagee and to be incompanies satisfactory to it and in accordance:with the
" loan -application - which’is. hercby ‘refersed to, moregagee, sat. its option,’to _apply: any “insurance proceeds 10 the indebredness
hereby. secured o to! rebuilding or ‘restoring ‘the premises; .that they, will pay.ali -premiurs upon: any life. insurance policy
whicli may-be held: by the’ mortgagee as:additional ‘security: for - the -debt herein ‘referted -to.-Should the mortgagors fail’to
kecp any of ‘the foregoing: covenants, then the mortgagee. may. at-its optior carry. o4t the sime and all its-expendirures therefor
_shall ‘draw; interest untit repaid at,the raté of ten (10) per cent’per annum; or the: mavinium rate of “interest; permitted by law,
~‘whichever is'the fesser,.be:repayable by theimortgagors on demand and shall be’secured by this mortgage, and the'mortgagee may
at its option;sue to coflect all or any’ patt of: the aforementioned expeaditures without foreclosing its mortgagé and without affect:
ing its right to foreclose:its mortgage at any. future time; in‘any such suit mortgagors agrec to pay:all costs and a'reasonable attor-,
ney's fee. Mortgagee shall be the sole judge of the validity of any. encumbrances, taxes or assesaments against the property. In the
_.event of sale of the‘above described real property or any part thereof,.the mortgagee: may ‘without notice.to'the mortgagors deal
“with such ‘successor in interest awith ceference to; this mortgage and the nofe; hereby secured, cither by forebearance.on the part of
/' the mostgagee of extension’of the time of the payment of said-notc or any:sum sccured by this mortgage without in any way:releas
“# ingor: discharging..ot. in ‘anywise,affecting ‘the mortgagors” liabilily hereunder or, for the debt hereby sccured: I the event of the; -
 gale of .the, above described mortgaged  premises.orany patt thereof; of alteration,: repair, remodeling, iddition or removal of any.© 0 ©
- building or buildings now or-hereafter upon 'Said(rrcmisqs without first obtaining the writtcn consent.of the mortgagee; the bal-. :
ance of unpaid piincipal:with accrued interest, an allother indebtedness hereby - sccured; - shall, at:-the mortgagee’s. election; be- .
0 come immediately ‘due, without notice. Mortgagee may impose aredsonable ‘service charge for;revising its records toreflect any °
7 change of ownership... Sl T PN ot ST L U B e e
L The MOrtgagors consent; o a petsonal deficiency judgment for any part:of the debt hereby sectired which, shall not be .
i paid. by the sale;of the said. property, andin- case;,of foreclosure, expressty awaive, any claim of homestead and all rights to
- possession of the premiscs during the period allowed by law for redemption. TR T FEarE

. The mortgagors’ hereby. expressly: assign tothe’ mortgagee “allrents “and revenues: from’ said real. property; oL any. i
improvements thereon d:hereby assign  any:leases in-effece.or hefeinafter in effect upon.‘said -premises ,orfanpryt‘ thereof, .+
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and in the cvent of default i any of :the provisions of this mortgage and: while:said default“continues, hereby authorize and.
cmpower the mortgagee, it agents ot attorneys, atéits election, without notice to the MOrEAgors, a5 agent for the pwner, to
fake and-maintain-full control ol said property and improvenments thereon: to oust’ tenants {or non-payment ol rent; to lease
- alloor any. portion thereolfin the mamesof the owner, o siichi“terms a5 it-may, deem best; to make alterations or repairs it may
U et advisable sand deduct: the costthereol from-the rentsy 10 “receive:all rents aind “income therelrom “and - issue’ receipts
therefor; and out”of  the amount antounts s “received o' pay thel necessary operating ‘expenses and retain “or- pay. the
customary’, charges for thus managing. said ‘property; 1o, pay the .mortgagee any amount due;upon the debt seeured by this
mortgage; 1o pay - taxes, i sments -and. premiums on’insurance, policies;. or rencewals thereof - on said - property, or amounts
ary to carry, out:any covenant in-this mortgage contained s the moflgagee to determine which items are 10:bé met first;
but (o pay- any: overplus 50 collectéd 1o the owner ol said, property; and those-exercising this, authority shall be tiable to-the
owner only. Tor the amount collected *hereunder and the-accounting: thereof ‘and -as o all other persons? those. exercising | this
authority “ate. scting only as_agent ol ‘the owner-in- the protection. of the morgagee's interests.In no-event is the right to
such ‘management and collection of “such-rents ‘to-affect or_restiicl the right of .the mortgagee  to” foréclose”this mortgage in
case of defanle, o PR TR R = - R s
U Time. is matérial and:of the essence hereol, and il default be made in the pzlymcmof the debt hereby secared-or any
< installment_ théreofor intetest, jor in the performaice of any other-covenant herein contained, or if ‘a2 proceeding under any
bankruptey, - receivership or.insolvency . law be' instituted by or:agairist any of the, mortgagors,-or il -any” of the ‘mortgagors
make an assignment for the benefit of creditiors, then in such or any-of said ‘cases, the balance of unpaid: principal with accrucd
interest, and alls other indebtedness-hereby secured; shall, at the mortgagee's clection; - become immediately due, without noticé,
and this morlgage.may be: foreclosed; and i addition; mortgdgee-imay apply such -sums, of any, part thercof held by it in trust
:10. pay-taxes or asse stients: to reduce’ the indebtedness: seeured:” Morygagee's failure Lo éxercise, or: waiver of,-any right: or
“option’or its fwiiver of any defanlt-shall not be deemed awaiver of any:futire right, -option of default: S ol
- An any suit to foréclose this mm:gz\guor~in'::'.x‘.y.«suit;or‘prdujcdings‘in‘ which: the mortagec is obliged to-defend or*
protect the lien hereol, or in which the morygagec. is 4 party and-the above described  real property “or any part: thercol 15 the:
subject mutter 'thereof; including - suits 1o quiet title o fof condemnation ot ‘partition:of the: whole or partof “said property,
- or-any.interest therein, the’ mortgagors agrec Lo pay to mortgaizee all-costs and .2 reasonable: sum as attorney’s fees, which said
‘fees: shall be due and pagable when st is begun; and furtherageee ta pay suclt reasonable costs’ of searching: records. and
-~ abstracting (he same-as m:l){’ncceSs:xrily'hc“incurrcd in -foreclosing - this mortgage or ‘delcnding the: samié,. or- participating -in
¥ any . suit;or proceeding aboye referred to, which sumsshall -be sccured: biereby - and - included- in any ‘decreerof foreclosure. - In”
*“the absence of ‘any suchvsuit or proceeding, and in case of “défault, mortgagors agree to pay such-necessary expenses, including”
. reasonable attorney’s fecs, incurred: by mortgagee in making collection’ of. delinquent payments ‘or curing any other default.
7 Mortgagors further agreé thata réceiver, may be appointed i any suit or proteeding to {oreclose this mortgage, with:
out notice” to morlgagors ind” without sregardito the: adequacy of “the security. for the” indebtedness - or” the' solvency. of “the
iortgagors:or: the presence of waste or danger. of. loss orrdestruction of the property, 1o posscss, manage and ‘control ‘the real
" -property-aboye deseribed “And-all buildings thereon and to, collect the:rents; fissues and profits thercof. w7 L
LR The mortgdgors agree to fumnish and.leave:with the said mortgagee during the existence of . this “mortgage and all
cendwals hereof;: complete title évidence, -which shall ‘becoime the property -of the purchaser at any foreclosure sale, and further - o ¢
‘ agree” that” said mortgag shall:be subrogated “to the”lien,; though released of . record, of any. prior encumbrances on:the:said. 7
. premises:paid out:of the proceeds; of thisTloan, L G I N B T e RS T b o
it o Rach of sthe covenants ‘or agreements herein” shall:b ‘binding upon all successors tn interest of cach of the ‘mortgagors,
 and:shall inure'to the benefit of all‘successors-in interest ‘of the mortgagee: Whenever used, the singular number shall include
"+ "the plural, the plural thesingular, and the.use’of any, gender shiall be applicable to all genders. = 7o ern

kf‘ly‘)atcd’thi_s—-;v - RO ) et "’v""li\)'vof"“", ‘ e g L ,1\D1969_-——

L STATE OF— EGON
" County of-——— KLAMATH-

S ;;(’)nv the .50t L e eday Ol h: MaYJ‘ AT 1 69-——-, bcforé mé, 1 Notary Public in '.\ﬁd‘
cor for suid county and state, personally appeared: the within n;1x11q1}-—f-CHABLES D, NANGE andANNA L. NANCE,. husband

e Sl : il who are kiown to me to-be the i_dcntic;}l'indivi&iais described
and ;whd executed ; th withiit instrument. and acknowledged -to-me:that they exccated -the same- frecly and yoluntarily. 2y
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EOV, 1 have, hercunto- set’my hand and official al the day :\n"d year-Tast above written. -
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