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FTRST-NATIONAL" BANK ‘OF OREGON s BENBFICIARY.

Weenassti: Grantor’ irrevosably GRANTS, BARGAINS, SELLS, and CONVEYS, to TR

POWEROF S‘A’IJE,:.tﬁ'é property in. '_K,llamé‘t:'h W e Coﬁnty,Oiééon,”déép‘ribeq as:

: ’ Lot 359, ““Binoék'; 123, MILLS ADDITION: to the City. of Klamath _Fayll',s’,},bbr‘\égd_ri i

which' said. described real property does not exceed three ucrvqs.,ktogether‘\wlt)h-all and ‘singular the tenements, Vhereditﬂm’ents,’vand;
appurtenances and.all-other rights thereunto belonﬁing or’in anywise now, or hereafter appertaining, ‘and the.T ts, issues’
goroﬁts ‘thereof, SUBJECT, HOWEVER, to:the right, power,'and authqriti,hereinaiber given to’ and conferred

collect ‘and; apply. such rents, issues, and profits; and all fixtures now or ! \ ! ¢ 4
real estate; and.in addition thereto the following. described household appliances, which are, and shall be deemed to be; fixtures and
.a part of the realty, and are.a portion of thé security.for the indebtedness herein mentioned: s s

USTEE IN. TRUST, WITH

ereafter attached’to or used in‘connection with said "

i
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" FoR THE PURPOSE OF SECURING' PERFORMANCE of ‘euch agreement of Grantor herein_contained and payment of the sum of ...

' BLEVEN THOUSAND NINE HUNDRED AND NO/100 pelars (8 11,900.00 ', with intesest

thereon necording to the torms of & promissory note of even date‘h‘erewith, poyable to Bgnenciary or order and mads by Grantor,

* fhio inal payment of principal ard Interest thereof, if not soofter paid, to bo dize and payable on tho first day of June, 1994,
1, brivitege is reserved to pretiay at any tinte, without premlum or fvo, the ofitie iridebledttess or ahy part therec! Aot leag
‘than the amount of one installment, or one hundred dollars' (§100), whichever is less. - - R
“ vl Grantor agrees to pay to Beneflciary as trustee (under the terms of "this frust'ns hereinafter stated) in'addition to the
monthly: payments of principal and interest payable under the terms of said note, on.the first-dny of each month until said note
‘lsiullypui,thefollowingsums: e [ AR - : PR L
(o) An installment of the ground rents, if any,’and of the taxes and ahccihl assessments levied or.to be levied ughinst‘the, ‘
. premises covered by this Trust:Deed;:and an installment of the premium or premiums that will become due and pay-
-able to renew the insurance on the premiscs covered hereby against loss by fire or such other hazard as may. be required =
by Beneﬁciu% in amounts and‘in’'a company or companies satisfactory to the Beneficinry; Grantor g reeing to deliver : .
- “promptly to Beneficiary all ‘bills and’ notices therefor.. Such installments: shail be equal respectively.to one-twelfth - = ; -5 B JREA } ,fi; B
(%2) of the annual ground rent, if any, plus the.cstimated premium or premiums for such’insurance, and taxes and e el ! ’ J o : Soliet
assessments next due (as estimated by ‘Beneficiary, and of which Grantor is notified) less all instaliments already paid - n g Peent iafngi R
therefor, divided by the number of months that'are to elapse before one month ;l)rior to the date:when such premium
. or premiums and taxes and asgessments will become delinquent, Beneficiary shall hold such monthly payments in trust:
o “to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.
(b) -The ug%regate of the amounts payable.pursuant to,‘subpatngrnph (a} and ‘those payable on the note secured hereby,
.2~ ghall-be paid in'a gingle payment each month, to be applied to the following items in the order stated: ol o
i (1) ground rents, taxes, spgciul‘usseésments, fire and’ other hazard insurance premiums;
S0 (1) interest on the note secured Hereby; " " e e e
2 (1) amortization of the principal of said note, S N . [
‘Any deficiency in the amount of any such aggregate monthly ,IP“Y‘“"“" ghall, unless.paid prior.to the
: next such payment, constitute an event of default.under this Trust Deed.’ o 0 0o e
-°8,"1f the total-of.the payments made under’ (a).of paragraph 2 preceding shall exceed the amount of payments actually made
by:Beneficiary. as trustee. for ground rents, taxes ox: agsessments, o insurance premiums, as the case may e, such excess may be -
releaged, applied-on any indebtedness secured;hereby, or.be credited by :Beneficlary as trustee on subsequent payments to be made =
‘by. Grantor for such:items.:: 1f, however, such monthly paymients shall ‘not, be”suf clent to pay such’items’ when: the same~shall -
become’due-and: payable, theanrantor.sfx

d\;e'dhtq of the "

; all pay.to Beneficiary as trustee'any amount necessary to make up the deficiency within ..
thirty (80). days after written notice from the Beneficiarystating the ‘amount of the deficiency, ‘which' niotice may be given by.
% mails I 'at any time Grantor shall tender to:Beneficiary, in ‘accordance’with thé provisions*hexeof, full’ paymentof‘the‘entitm
" indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to-the account of
* Grantor any credit balance: remaining ‘under the rovisions of () of paragraph 2 hereof.: If there shall be & default under any.
“of the provisions of this Tyust:Deed: and ;thereafter.a’ sale‘of the premises in‘nccordancu‘with the: provisions hereof, or if the
.- Benefleiary, acquires. the property. otherwise ‘after default, Beneficiary as trustec shall apply, at the time of:the commencement .
.-i~.of:guch procee! ings, or 'at.the'time the 'progerty is otherwise acquired; the amount then remaining to credit of Grantor under.{(a)"
.of payggratph 2 preceding, as a credit on.the interest acerued and unpaid and the balance to the principal then.remaining unpaid
Tomisaid. mote. e A T R :
T4l VAL ‘Beneficiary’s option; Grantor will ‘pay.a.flate charge”, not exceeding four per centum 4%). of an ‘instnllment when i
aid more than fifteen” (15)"days after the due date thereof to cover the.extra expense involved -in hani ling delinquent ayments, '
ut'such “late charge” shall not be payable out of the proceeds of any. §ale made.to satisfy the indebtedness secured here y, unless -
such proceeds ‘are sufficient to discharge the entire indebtedness and all proper costs and expensel secured hereby. S

‘ 'Tq,,P;'Qtéct the’ S“é‘urit’y of This Trust Deed, ‘Gri{nt’.(‘n\'y _Agréés:

b, To.protect, preserve ‘and ‘maintain said propertytin good: i tor, shail be-bound to f:h_e siigné ‘wktent that they are bound for
- condition‘and repair; not to remove or. demolish any. building -{." the payment of the obligation herein described, and all ‘such™
or improvement'thereon; 1ot to commit-or permit any ‘waste " ' payments shall be immediately due and payable without notice,

: property R S e i gnd the “°121P‘,‘Y"1‘l°“t thereof nhéllll), nghti cTopu(tmDof dthie‘Ber:ﬁ.' :
S L st | ficlary, rendera sums secured: by this Trust.Deed immedi-."
AT Soatmer. an vrﬁiﬁ?ﬁﬁé”g{’?ﬂ”‘u‘;‘é‘é’m‘é‘nﬁ‘iﬁﬁié‘;?%‘!;”i‘ev= * ately"duc and payable and constitue n breach of this Trust
constructed, damaged, or destroyed tgereon; and pay when due’ eed. i S e P manbel
-all costs incurred therefor, and, if the loan secured hereby or®’:|. . .10.:To pay all ‘costs,; fees and axpenses 0
- any part thereof is being obtained for the purpose.of financing 4 ing:the, cost of title search s well as the other costs and ex-:
construction of . {mprovementa-on . said ;property, _Grantor.: | penses of ‘the Trustee: incurred :in- connection” with or in-i
‘furt_he‘r‘ agrees: - ST R .~ enforeing “this obligation, -and - trustees and attorney’s fecs

@) to commence  construction promptly and-to pursue “actually ’?9“?’9&10 S P e
‘same with teagonable diligence to "completion’ in’ ac‘cordnnce,t 2l +72711)+To appear in and defend’any actionor proceeding pur-

with plans and, specifications satisfactory to Beneficiary, and.:: 1. porting to_affect the security hereof-or the rights or:powers. .
(b)Y - o, allow ‘Benefleiary to’ inspect. sald. property.at all: | of Beneflelary, or Trustee; ‘and to pay all ‘costs and expenses, .
“times-during construction. :The “Trustee,.upon presentation’ - " including cost of ‘evidence of title’ and attorney s fees'in'a"

‘to it of.an afdavit'signed by Beneficiary, settin forth facts . | reasonable sum to be fixed bir’ the Court, in any.such’action or
showing a default by Grantor under this numbered paragraph, roceeding in which Beneficlary or Trustee may appearb and
js-nuthorized to accept as true and conclusive all facts and | .M any.sult brought by, Beneflciary to forecloge thia Trust Deed. .-

statements f’he‘?mi"‘\.“d to act.thereon hereunder. ;5. 120 To, pay at least'ten’ (10) :days b{éforé‘delinquancy‘ﬁll e
70 "To comply with"all laws, ordinances, regulations, cove-'- |- assessmenta upon: water.company stock,’and all rents, assess-:

* nants, conditions and restrictions affecting snid property. - :f, - ments and charges for water, appurtenant to or used in‘con- o
e () SR e ey R R e = nection; w:th'smd'property;‘to pay, when -due, allencum-: ...
.18, To provide and maintain hazard insurance, of such: type brances, charges and liens with interest, onsald property. or

‘or, types .and amounts as Beneficlary may from time to time ~}." ﬂny’:paxl't “thereof, which’ at _any time appear:to Eefprior:,or‘ i
require, on the improvements now. or hereafter on said prem= | = suporior hereto; to pay all ;eu‘ao,nnbvle/cqls 3, fees_,”nn'd expenses.

‘{ses, and except.when payment for all such gl ‘emiums has here-: “of this Trust. . ° ;
13, Should Grantor fail ‘to make any payment or to do any i

tofore been:made under (a) of :paragraph-2 hereof, .to pnf' B
promptly when due any premiums therefor;:and to deliver all’ ... any.
“premiums- therefor; ‘and:to.deliver all policies with -loss pay-. .| - act as herein provided,’then Beneficiary or.Trustee, but with= "2
:able to: Beneficlary, ‘which’delivery:shal “constitute an’assign- ;| iout obligation so to do and without notice to or demand upon .
- ment" to: Beneficiary of ‘all return - premiums.., The amount -, | . Grantor :and: without, ‘releasing. Grantor: from -any .obligation:
collected under .any. fire or‘other' insurance policy may.be ap- .| hereof, may: Make or.do the same in such manner and to such:
lied by Beneficiary upon any indebtedness secured hereby and ' | “'extent:as: either. may deem . necessary to protéct the security
" in-such ordex. a8 eneflciary. may: determing, or. at:option of ;|- hereof, Beneficiary or,1Tmstee‘b‘eing;au'thorizcd to_enter upon
Bereficlary, the entire amount 80 collected, or any part thereof, the property for' such' purposeg; commence, appear in and de
may.be released to Grantor, : ueh application or release shall /{7 fend any action-or. proceeding pur%oljting'to affect the securit
cure or waive any default or.notice of default-hereunder - hereof or the rights or powers of eneficiary or Trustee; pay,
: to such notice. "’ N b Purchnse,‘,contest, or_compromise any encumbrance, charge or.

A iea . y PR st e ] Henswhich reasonably appears: to be prior.or superior:heretoy:

‘ n9. .3‘1’1::;&%5‘{‘;83::;‘;5? (f:eg fré’}:“ me}fh““‘c’?;}ieef’ and 11;° % and inexercising any:such powers, incur any Hability, expcné

oy o Etseioment b8 ol atim et s be | whatevr s s ensonbly R Ll
gm of sitch taxes, assessmen ‘and other.charges become past- .- .ing.’c“ovst °f evndenceoft 1tlje, and r eggfon*hlsso“??) Hees c

ue orr_delinguent and promptly. deliver receipts: therefor: to :-.14; To pay within thirty' (30) days after demand all sums,
““Bemeficiary; shonld the Grantor:fail to'make payment.of any .y “properly expended, hereunder by Beneficiary.or. Trustee, with

taxes, asgessments, insurance. remiums, liens or other.charges’ i |* “interest-from date of expenditure:at. the rate provided for in-

%aynblq by.Grantor, either by, direct payment ,OT.'bY;PFQ,Vlde  the- principal. indebledness, and-the ‘yepayment thereof shall
eneflciary :with: funds;with:iwhich to-make.such ayment, be secured hereby. i ;

Beneficiary. may, at its option, make payment thereo and the o !
mount so-paid, with intereat.at'the rate’set forth in the mnote:: 15:7Grantor ‘agraes. to .

gecured hereby; together with the obligations described in-para- required of Grantor and of-the owner of the property to make

graphs 10,and 11 of this Trust Deed, shall be ddded to and be: said ‘note and this Trust Deed cligible for guaranty or. insurs;

come:a part of the debt secured :by:this Trust.Deed; without ‘ance; underithe: provisiong iof Chapter.87, “Title 88, nited:

waiver of any rx&;}\ts.ariaing from. ‘breach of any;ofithe cove States.Code; and agrees not to do, or cause or suffer to be done,

nants hereof and for such: payments, with’interést-dsia ore~ any ,actl,wh{ch will: void ‘such ‘gunrnnty‘ /ingur sdurd

‘gaid; the property hereinbefor: ribed; a well as'the Gran- the existence of :this Trust.D

o.all ‘acts'and: make: all: paymenté }

cured -hereby:
o Trustee 'of writ




1

"¢ be'entitled at ita option

=+ ationand> ¢ol €
“‘upon ‘the indebtedness:secured hereby, npd ,in such order as

I BT U L
I8 MUTUALLY AGREED THAT:

.16, Should the"property or any part thereof be. taken or
dameged by reason of any. public improvement or condemna-

I tion proceeding, or damage
other manner, heneﬂciury.shul] be entitled to all compensa-
ion, awards, and other payments or relief therefor; an shall

o0 commence, appear in and prosecute

in-its own.name, any action or procecdings, or to- make any
compromise or séttlement, in connection with such taking. or
damage. .- All ‘auch compensation, awards, damages, rights of
action and
fire ‘and ‘other insurance affecting said pro
assigned to Beneflciary, who may after deducting therefrom

- gll’ {ta: expenses, including reasonable attorney's fees, apply
any ‘moneys 8o received by, it, at its option; either to the res-

% :toration of the damaged ‘premisesior to the reduction of .the .
o indebtedness. - Grantor agrees to execute such further assign--

' ments of any compensation, award, damage, and right of

action and proceeds.as Beneficiary or.Trustee may. require, .

17, That upon the reqiiést of the Bereficiary the Grantor

“-ghall 'execute and deliver o supplemental note’or notes for-the
sum or sums advanced by the Beneficiary for the alteration

 modernization, improvement, maintenance, or repair:of sai

premises, for taxes or assessments against‘ the same and for "

any other purpose authorized: hereunder. Said note or notes
-ghall- be secured hereby on a parity with and as fully as-if
. *'the advance evidenced thereby were included in‘the note first

* ‘described ‘above,  Said supplemental note or notes shall bear

.interest at the rate

rovided for in the principal indebtedness
and shall be’ payable

in . approximately ‘equal monthly. pay-

* menta for such period 'as may be agreed ‘upon by the Bene-

.fieiary ‘and .Grantor. - Failing‘to agree on the ‘maturity, the

whole of the suyn or sums so advanced shall be due an pnf'-!y
n

able thirty "(30@ days after demand by the Beneficiary.
o event’ shall. th
turity of the note first described above. .

L 18, By gecepting payment of any sum secured flereby nffcr

its’ due date,

require. :
-cured of to declare default for failure so to pay.’”
19, 'That the lien of this instrument.shall remain in.full
force and effect during any %ost onement or extension of the
time of pagment of the indebtedness or‘any.part: thercof se-
cured hereby, wo: i s S s

eneflciary does not waive its right:either to

" 20." Should -proceedings be ’iﬁstitufed :.to_ﬁ'reg‘iéter title'of Baid .
roperty. under, any Land Title Law, Grantor will pay upon .

emand’ all sums expended:by Trustee ‘or ‘Beneficiary, inchid

ing reasonable attorney’s fees, and forthwifh deliver to'Bene-
ficiary all evidence of title. - o0 c s P L

721, "At any time'and from time to/time upon written Tequest

:'of Beneflciary, payment of ‘its fees and presentation of this
-"Prust Deed and’the note for-endorsement. (in.casé of full re=

: " conveyance, for. cancellation and retention), without affecting

~'thé liability of any person for the payment of the indebtedness,
. “T'rustee may (a,<|- consent to the making.of any map or-plat o

“- 1 gaid*property; () join in'granting any easement or creating

any restriction thereon;: ( c'}‘ join'in any subordination or other
eement affecting” this: Trust -Deed: or. the lien or charge

“ proof ‘of :the! truthfulness thereof. ' Trustee's ‘fees for any:of

. the'gervices mentioned in: this paragraph. shall be $5.00 5

AR ditional security, Grantor’herecby assigns to!Ben
fielary during the continuance'of these trusts, all rents, issues,
‘royalties, and . profita: of the; property ‘affected by, ,this: Dee
and of any pereonal property located thereon.:: Until'Grantor
shall default in the payment of any indebtedness secured here-

‘by:or in the Eerformnnce of any agreement hereunder, Grantor .-
e right to collect all such rents, issues, royaltics,.

shall have:t| d )
‘and’ profits earned prior.to default ‘as:they become'duc and
paya

Grantor's right to collect-any of such moneys shall cease an

seasion ‘of the property.affected: hereby,: to colleet all' rents,

reyalties, . issues, “and ‘profits. . Failure or.discontinuance of.
Beneficiary at any time, or from time to:time to collect any. -
such moneys shall not in any manner affect the subsequenten- ..

forcement by: Beneficiary: of the right, power

t and authority
to ‘collect the same. . Nothing herein containe

shall'be, or be

construed. to be,:an affirmation:by Beneficiary of any tenancy,
lease or option, nor an assumption. of liability. under, nor a -
-suhordination ?i.the‘licn or charge of this Trust}chd to any’:.

h te op :
23."Upon - any..default :by. Granto:

PRTEY:

‘hereunder, Beneficiary

‘ may at any’time without'notice, either in' person, by agent, or::

by & receiver to be appointed by a:Court, and without regard .

:to'the adequacy of ‘any sccurity for the indchtedness hereby -
“secured, enter uponand. take’ possession of said’property:or ...
any. part thereof, in its own name, sue for or-otherwise collect’

- said rents, issues, and ‘profits, including “those past due and
unpaid, and ‘n{)p]y_ the game, less:costs and expenses of oper-
lection, . including reasonable attorney’s .fees,

Beneficiary may determine.:... By

%124 The’ entering -upon’and taking possession of ‘said prop-

-, erty, the collection of such rents, issues, and profits or.the pro-.
ceeds of fire and other:insurance policies, or_ compensation or,>*

~awards:for:any taking or damage to’ the property, and the |
application”or release thereof as aforesaid, shall-not cure or:
waive any. default or notice.of default hercunder or.invalidate

any act done pursuant to such notice. " r*c

i 25.‘Upoh(idéfault‘,by Grantor,in payment of nr‘iy:indel')tédé ;

hereby or in performance of any agreement here:

) ffunjdgr,' Benéﬂcini'y may
 mediatel

by fire, or earthquake, or.in-any "

roceeds, including the proceeds of any. policies of
crty, are hereby.

'form- as required by. law -conveying the propert;

e maturity extend beéyond- the ultimate ma- :

prompt’ payment when due of all other sums so se-

a

thereof ;:(d) ireconvey,-without warranty,/all’or any.part of *

the property.” The Grantee in any reconveyance may.be. de- -

~“geribed as the person or, persons legally. entitled thercto,” and ..
‘the recitals therein‘of any matters or facts shall be conclusive

le, save and excepting rents, issues, royalties; and profits ;- ‘
arising or accruing by reason of any oil, gas, ormineral lease’
of said; property.. If :Grantor ' shall ‘default’ as aio:esnit}({

Beneficiary shall have ‘the right, with or without taking pos=-"|. " “'32, If'a final deer

; : . EER
declare all sums secured hereby im-
due and payable by delivery to Trustee of written
“notlee of default and election to sell the trust property, which
notice Trustee shall ‘cause to be-duly- filed for record.
::Beneficlary desires said property to be sold, it shall deposit
with"Trustee thin Trust :Deed and all promissory notes. and
- documents evideneing expenditures secured hereby whereupon
.the Trustee shall fix the time and place of sale nnt{ give notice
thereof as then required by law, . CRE
261 ufter default-and prior to'the time and date:set by ©
:%the Trustee for the Trustee’s sale, the Grantor.or other person
go privileged by ORS 86.760 pays the entire amount.then due
“under the terms of this Trust Deed 'and the obligation secured
' thereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor or other per-
“'son making such payment shall also pay to the Beneficiary all
“of Beneflciary’s costs and expenses incurred up to said time in_
i enforcing the terms of the obligation, including Trustee’s and
“attorney’s fees not exceeding $60 if uctuully;incur‘red; SR
27,7 After the lapse of such time as may then be re uired by
“law following the recordation of ‘said notice ‘of de ault and
““the giving of said notice of sale, Trustee ghall sell.said prop-
‘erty at tge time and place ﬁxeoi by it in said notice of. eale,
either as a whole or in se nrnte'parcels, and in such order as
it may determine, at public guction to the highest bidder for
cash in'lawful money cf the United States, payable at the time
of sale, Trustee shall deliver: to the:purchaser its deed in -
8o sold, but
without any covenant or warranty, express or'implied, - The .
recitals in this Trust Deed of any matters or facts shall be con-
- clusive proof of the truthfulness:thereof..  Any person, exclud- |
. ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale. 7 i T T L
28 When Trustee’ sells .pursuant: to:the powers provided
herein; Trustee shall apply. the proceeds of sale to payment -
of ‘(1) the expenses of sale, including a reasonable charge by
** the Trustee; (2) to the obligation secured-by this Trust eed;

‘ ' (8) to.all persons having recorded: liens’ subsequent: to the

interest of the Trustee in. this Trust Deed -as their:interest
may appear-in order of their priority; and (4). the surplus, if
‘any, to the Grantor or-to his successor in interest entitled to
such surplus, . o : Ak [T L
929, For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any
- “named-herein-or to any successor Trustee: appointed. here-
under..Upon’such appointment, and without  conveyance to
the successor. Trustee, the Iatter;shall be vested with all title, -
powers and duties-conferred upon’ any -Trustee herein named. .
“‘or appointed hercunder. - Each such appointment and substi--
tution-shall be made by written -instrument executed-by Bene-
“ficiary,. containing. reference to.this Trust. Deed and.its place
of  record, which; when recorded -in"the ‘office of the .County
.Clerk or:Recorder.of the county or counties in which the prop-
“erty is situated, shall be conclusive proof of proper appoint-
"ment of the Successor Trustee. Gt L -
80, -(a) 'The. waiver.by Trustee or Beneficiary of any de-
fault of Grantor -under’ this Trust: Deed:shall . not:be or be

~.deemed to be'a waiver of any gther or similar defaults sub-

“sequently oceurring. ; R s
“(b) 'The pleading of ‘any statute of limitations as.a’de-
“fense to any and all obligations secured by this Trust Deed.is
_hereby waived, to the full extent permissible by law.' . o
(#4381 (a): In addition. to any;of the powers ‘or:remedies con-
ferred.upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or -
“*gither, may’ bring‘an-action in"the proper court for. the fore-,
.- closureiof thig instrument:as:i ‘mortgage; ‘upon:default,’and
upon  proper: proof;obtain all'the remedies in“such action that

are given by any statute’or other law of the State of Oregon.

(b) No power or remedy. hercin conferred is exclusive of,

or shall prejudice any other’ power or remedy of Trustee or:
 Beneficiary. R o
3 ¢) /' The exercige of any power or-remedy.on one or more;
 oceasions: shall' not: exclude’the future cxercise’ thereof from
. time to.time upon:the conditions prescribed herein or by op-
' cration of law. e T T A

brought to foreclose this Trust Deed, it may include a.reason:
-able ‘attorney~fee ag provided in'the note secured hereby, but
“not in excess of the amount actually paid or unconditionally -~
incurred by the proper plaintiffs, @ o e R g
*~33,. This Trust Deed:shall inure to'and’
" tees, devisees, : administrators,, executors,’
signs.of ‘the parties hercto,:  All obligations oi the Grantor
hercunder are joint and several.:. The term “Beneficiary”” shall
- mean the owner. and_ holder, including pledgees of the indebt-

,cdnpgs,scqurcd,hers_by.;whether or:not-named- as- Beneficiary oo

‘herein; and whether by operation of law or otherwise, .- When- -
‘ever ‘used,.the’singular number shalli include-the plural, the .
:plural-the singuiar, and:the use-of ‘any gender shall include - ;
all genders. - i R S SRR TR

34, Trustee accepts this Trust when' this. Trust Deed, duly
"“executed and acknowledged, is made a public record as provided
by law.’" Trustee is not.obligated to notify any party:hereto

. of pending sale.under any other Trust Deed or of any action . ¥

‘or proceeding in which Grantor, Beneficiary or Trustee 'shall
be a party, unless brought by Trustee. * ik L i

36. If the indebtedness sccured:hereby be guaranteed or in-. .
sured under Title 88; United States Code, such Title and Reg-:-
_.ulations issued thercunder:and:in’ efféct on'ithe date hercof
. shall: govern - the:rights, duties and:liabilities of -the, parties :/
hereto, and :any: provisions of ;this or other instruments: exe-
“cuted’in connection ‘with ‘said.indebtedness which are incon-
sistent with said. Title' and -Regulations are hereby, amended
“to’conform thereto.: © I TN
36." This*T'rust. Déed shall’be ‘construed ‘acecrding .to the . -

= lgwg of the Stato of Oregon, :

rustee ;'

ree m fuvor:’of ‘p]‘ninti‘ﬂ’v is entered iﬁ a suit, fo




IN WITNESS WHDREOF, smd Grantor has hereunto set hls hand and seal the day and year ﬁrst above
S e ‘ /7\11 uIAA—O Zf\ / MJL/ ik [SEAL]
Rlchard T, Schulze

@uﬁp\ 5’) | \QCB\«\A.Q<0 S [SEAd]

Rut:h E Schulze

STATE OF OREGON,

COUNTY OF . KLAMATH

"May:"z‘a‘

Personally appeared the above-named Rlchard 'I.‘ Schulze and Ruth E.,
foregomg mstrument to be thelr voluntary act and deed. Before me
; : L i ‘}

v ] ; :

Naﬁm/ Pubha fo'r the Stata of Oragon.

My vcommissien’ enpires :

i July' ‘5 ; b; 1969 :

 REQUEST FOR FULL RECONVEYANCE '
To be, uned only when‘\oblintlons,l‘\ave been psld ‘

% S R e Trugtee, B R LI - :
" The undersigned i8 the. legal owner and holder of all indebtedness secured b¥1 the foregoin Ttust' Deed, .. L ARG
All sums secured by said: Trust Deed have been fully paid and satisfled, . You are ereby directed, payment . - Wil vt e i et
- to'you of any sums owing to you under the terms of said Trust Deed or J)ursuant to statute; to cance ‘all evi- : s e bl
“dences. of indebtedness secured by said Trust Deed which are delivered to you herewith to ether with said O
Trist Deed) and to reconvey, without warranty, to the parties designated by the terms of sai Trust Deed the ‘
estate now ‘eld by you under the same_'~ iy o i : v R e ‘

: Do ot lose or demoy this Trust: Deed OR THE NOTE whieh it locure X
t ,the Trultee for ¢ ancellstlon betore reconveyance wlll bo made. ;

récoxjdedl : ‘

A M., and

d on the SE o

ved for recor

“recei

VA Form IHuSe (H o Loan
Use Optlonal... Saetlon
U.B.0." Acceptnbla




