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KNOW ALL MEN BY THESE P}iEsEN’fs, That on this LA68N......day of i M oy 1969
© < -2 - -ROY F. BEASLY AND LEDNA L. BEASLY, Huaband and wife = = = = = sa Ll

hereinafter ckallc’dk the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage 1o

PR’ODUCTION‘ CREDIT ASSOCIATION,
a corporation’ organized and existing u‘nder‘thé Farm' Credit. Act of the Congress of the United States, as"amendcd, with' _ii;

principal piacc of business’in the City of Klamath Falls» . : : ‘ 4

State of...... Oregon : , hereinafter ‘called the MORTGAGEE, the :folylovyving described real estate in the

County. of Klamath ... State of ik OROEOR L : . i tomwits

' SB4 "Section 33, Twp. LO South, Range 10 E.W.M. EXCEPTING THEREFROM,: Beginning on the
* East line of Section 33, said Township and. Range at the point in the SE; of the SEj of’

“said:.section where said East 1ine intersects the South 1line of the right of way of-

~ United States Irrigaton Canal, running’ thence South on' said East line £53.1/3 rods;

. thence West and parallel to South line of 'said Section:33, 30 rods; thence north and
parallel to the East line of said Section 33 to the South boundary line of sald United
States irrigation canal right of way; thence Easterly.and following the South line of -
said canal right of way to the point of beginning. : : ‘ v S
PARCEL IT: e : o »

" SW4 and B Nv - Section 33, Twp.: 4O South,.Range 10 East, W.M. EXCEPTING THEREFROM, that.

* portion of the NEz Ny Section 33, lying Westerly of the U.S.R.S. "C! Canal, described
in Deed Book 43 at page 550.. Also, EXCEPTING THEREFROM, the West 30 feat of the W SWi;
‘and a parcel of land beginning at a point on the South Section:line of said ‘Section 33-
‘a;:distance of 200 feot East of-the SW section cormer; thence running West 170 feet,
thence North 170 feet, thence Southeast on a straight line to the point of beginning.:

i$:
o

together, with.all the ‘téncéments, hereditaments; - rights; priviléges, -appurtenances, and fixtures, including all irrigating and -
watering apparatus, now or hereafter belonging 'to, lacated on, or used in’ connection with the above described  premises;

- ."and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-

% duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights’ (including rights underthe Taylor Grazing Act and Federal Forest Grazing privileges), now or_ hereafter
issued in connection with ‘or appurtenant to:the ‘said real ‘property;: and ‘the mortgagors covenant that'they: will: comply,
with all rules; regulations and laws pertaining thereto and will in" good :faith-endeavor ‘to kecp the same in good standing -

and will execute: all ‘waivers and - other: documents: required togive cffect to these covenants, and’ that they will not sell,
transfer, assign or otherwise dispose_of said rights or privileges without the-prior written consent-of the mortgagee. -

_ suBJECT 'ro.Q’.p.xiig.;.‘mérﬁéage..h@ld...bx...Esé.dexgl..Lan.i.Bénk..Asadc;Latioi;ﬁﬁin..ab;éiionmm;. '
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" This conveyance is intended 2 a mortgage securing thcbpc‘rformbzbmcc of the covenants and agreements hereinafter con- - .
tained, and ‘the payment of the debt represented: by promissory note(s) “made by one or more of the Mortgagors (unless * -

therwise indicated) to the order of the Mortgagee,-as follows: "¢ SRR IR I N

M‘A;rurfm‘r:nxrsi R B : DAT# OF NOTE L | AMOUNT OF ﬁéf_:

January. 5, 1970 1 il December.17, 1968 . 2 $53,353.00

. Jamary 5,1970° . May 16, 1969 . : S 1,917.000

: This mortgage is ‘int‘c&nvdcz/l to sccuré };ot'bnly the ‘notc(s)v l‘g'c'r'ycvir‘lbcfoyr’q‘ vspccijﬁca‘llyb "dc,scvr‘ibcd,‘ but also zmy outstandmg

"“balance of indebtedness, not exceeding $:: 655000500 ..., plus interest from ‘thie date of such indebtedness at the
current ‘rate then existing on’ loans by mortgagee, due.from ‘Mortgagors to-Mortgagee, or its assigns or successors, whether.
now existing or contracted for within'a period oFﬁ:.‘.’.?...(ﬁ.)..ycars' from and after the date of filing of this mortgage; and
:this mertgage- shall: not be discharged nor ‘shall its “effectiveness as security for advances thereafter ‘made: be’ affected, by
“the factthat at certaintimes. therc may- exist.no indebtedness due from” Mortgagors: to Mortgagee;-but the' lien “of: this
“mortgage shall continue as security for ‘any’ loans or advances made to' Mortgagors by, Mortgagee or its assigns, until it has
“been intentionally released & - G e e S T R e F e T e e

MORTGAGORS COVENANT AND AGREE: A N - o
o That they are lawfully:seized of said: premises: in fee simple, have good right and lawful authority to convey and mort-"
gage the same, ‘and -that said premises:are free from encumbrances :except as stated above;.and each of the Mortgagors ..
will warrant and defend  the same forever; against the: lawful claims:and-demands of all:persons  whomsocver. except a8’
-~ stated above, hercby relinquishing all dower and: homestead ‘rights in_ the, premises; and. these ‘covenants shall-not be ex-
tinguished by any, foreclosure hereof, but shall run with'the Jand;" . g T B e ey




391%

"To pay when due all debts and moxvley’ sccixr:ed hereby; !

To keep the buildings and other improverients now or. hercafter existing on said premises in good repair and not to
remove ‘or demolish or’permit the reémoval or "demolishment’ of .any thereof; not to commit or suffer. waste of any kind
upon said premises; niot to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or héreafter_appurtenant to-or-used in connection’ with said
premises; . ., R [ : : - S

To pay when due all taxes and assessments upon said premises; and to sullerno-other lien or encumbrance prior to ST 4
the lien of this mortgage to exist at any time against said premises, except as stated above; AR SR e e T
To keep all buildings insured against loss’or damage by fire in manner and ‘form and in such company or. companies
and in such amount as shall be satisfactory to. the, Mortgagee; 1o pay.when due all premiums and charges on ail such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises; all of which .
said insuranée shall be made payable; in case of loss; to the Morigagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good sliinding and free from delinquencies all ebligations under any mortga§e or other lien which is prior to
this mortgage: _ : T i

Should ‘the Morigagors be or beconie in default in arly of - the covenants or agreements. herein . contained, then  the
-Mortgagee may, at its option, perform the same in whole or'in.part, and all expenditures made by, the Mortgagee in-so.
doing shall bear interest at the rate borne by ‘e principal debt heteby secured, and shall be-immediately repayable by the
Mortgagors without demand, and, together withy intcrest and costs accruing thereon, shall be sccured by this mortgage.

" Tinie is material ‘and of the’essence hercof; and:in’ case of breach of any of the covenants or agreements hereof, or if
default be made'in‘ the payment of ‘any-of the sums hercby seeured,-then, in-any such case; all indebtedness: hereby secured-
shall, at the election of the Mortgagee; become {immediately_due without notice, and this morigage may be foreclosed; but
the failure of the Mortgagee, to. exercise such option in- any onc.or more instances shall not be considered as'a waiver®or
relinquishment of the right to exercise such option upon or duTing the continuanée of the same or any other default.

" In casé of any suit to foreclose this mortgage or to ¢ollect any charge growing out of the debt hereby secured, or of any
stiit which ‘the Mortgagee may deem’ it necessary to' prosccute or defend to effect or protect the lien hercof, the Mortgagors
agree to Pay a reasonable sum: as attorney's fecs and all costs and legal expenses in ‘connection ‘with said suit; ‘and further-

"-agrec to pay the reasonable. costs of scarching the records and'abstracting o insuring "the title,” and -such ‘sums and costs
and ‘expenses shall be secured hereby and be included in:the decree of foreclosure. . e SR

ot

: Upon or during the continuance of ‘any default hereunder;. the Mortgagee shall have the right forthwith to enter into
vand upon the mortgaged premises and take possession thereof, except under circumstances. where “such ‘taking' is. expressly
‘prohibited by law, and collect the. rents, issues -and -profits thercof; and apply. the same, less reasonable’. costs of collection,
upon: the indebtedness Nereby sccured; and the’ Mortgagee shall'have the right-to the appointment of a receiver to collect
the rents, issues and profits of the ‘mortgaged premises and/or 'to manage the property during the pendency of - legal pro-

- ceedings. ‘The rents, issues and profits of said: premises after default-shall accrue to Mortgagec’s benefit and are hereby as-
.signed and mortgaged to Mortgagec as additional sccurity for the indebtedness herein-deseribed.. " ! o

Al rights and remedies conferred on Mortg:‘xgéé‘b"y this mortgage are: cumnulative and additional to any and all other
rights and remedies conférred by law, and are not exclusive: 1f any provision of this:mortgage be found invalid ‘or’ uncn-
" forceable, such. invalidity-or Unenforceability shall not affect any. other provision hercof;.and; the mortgage shall ‘be con-

strued as though the invalid or unenforceable provision hp‘d,bcgnzo'xpit‘tml_.” R e

“The covenants and agreements hrcin contained shiall ‘extend ‘t6.and be binding upon: the heirs, exccutors,” administra-
fors, successors and assigns of the respective parties hereto. i & | D N L :
S i PR I sy S

CUIN WI’J;NESS"WHEREGF, Thé Mortgagors have hereunto set theit ixa;{ds tlic'dzxy and )’C::;l'. first above written,
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STATE OF: Qregon

| Gty or_Mlamatn [ o
Conthis 218V gy o o May 19.69; -
" before 'n’ve,“ the  undersigned of ficer, personalty ’appcan,"d L

_Roy F. Beasly and '

Shaasagand)

- STATE OF OREGON;|
. County "of - Klamath

"‘,,,;"Filvéd for record at'r.équ‘gst"pif Sl
S ‘Klamath vProdufztion,‘-Credit oA;socia’o:}on L {‘mchab‘ove iy

at ~ olock_ M, end duly
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" Oregon

Feb./9,1971




