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J. ANTHONY GIACOMINI
ATTORNEY AT LAW

_survivoirship, hereinafter called SEWALD,

. DITA DEJONG, husband and wife,

f,exclu51vely OCCUplPd by DEJONG.

KLAMATH FALLE, DREOON!. .
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THIS FARM LEASE AND OPTION AGREEMENT dated this __.2
day ‘of June, 1969, as of Junme 1, 1969, between CLIFFORD H.
SEWALD and ELSIE SEWALD, husband and wife, with the right of
and ELSO DEJONG and
with tﬁe right of suf?ivorship,
hereinafter called DEJONG:

WITNESSETH:

That for and in consideration of the covenants, agreements,
and stlpulatlons herein contained on -the part of DEJONG to be
paid,‘képt and faithfully performed by said DEJONG; SEWALD does
hereby lease, demise and let unto said DEJONG, for agricultural
and related purposes only, a portion of the following described
real estate situate in Klamath County, State of Oregon, to-wit:
The NINE: and SEINE3 of Section 21, |

Townshlp 39 South, Range 1l East of
the Willamette Meridian.

PARCEL NO. 1l:

The SW and all of SEINW: lying SouLh
of Lost River, all in Section. 16,
Township 39 South,. Range 1l East "of
the Willamette Merldlan.

PARCEL NO. 2:

The S—SE of Section 16, Township 39
South, Range 11 East of the Willamette
Merldlan LESS that portion heretofore
deeded. to Klamath County, -Oregon for
road purposes.

PARCEL NO.. 3:

con515t1ng of not less than 55 acres of pasture, mllklng parlor
and dairy corrals together with any and all 1mprovements and
dwellings installed or erected upon the above described land

by DEJONG together with use of farm buildings other than those
For the. purposes of this lease,

lt is understood and agreed that DEJONG shall ‘have eXClUSlve

.control of those 1tems above set forth durlng the term hereof

TO HAVE AND TO HOLD ‘said farm for a perlod of SlX (6) years
from the 'lst day of June, 1969, to and including the 3lst day =

of May, 1975 DEJONG paymg and yielding as.rent.therefor,

'durlng said term, the full sum of SEVENTY TWO . THOUSAND AND NO/lOO

Farm Léase‘;l? : ' '77
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($72,000.00) DOLLARS in lawful money of the United States of e, S ¥

T S [

America, to be paid monthly as follows: the 'sum of ONE THOUSAND

AND' NO/100 ($1,000.00) DOLLARS without demand, in advance, on

the 10th day of June, 1969, and a like installment on or before

the 10th day of each month thereafter, until the full sum of

e PN, ""'m!-’h

rental reserved herein has been paid. In addition,,DEJONG ‘ . ot RTEE R o RN R

agrees that: (l) They will operate the portion of farm leased

hereunder‘ln a husbandllke manner and will maintain the portlon

Jeased hereunder in as good a condition as it now is, or as

later improved, normal wear and tear and injury from causes be-

yond DEJONG‘S control excepted (2) They will maintain, at

S AT

their own expense, any water and drain system.requ1red by them

=8

\
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or any dairy operaf ion conducted by them on the portlon of the

farm leased hereunder, (3) They will commit no waste on or

damage to the portion of farm leased hereunder and will, at the

expiration or termination of this lease, redeliver said portion i o el .v,”ﬂwQ}/i "k“““*
. . X i . PABAMEE (23 20 PO I L VR O )

of farm leased hereunder to SEWALD in "as good a condltlon as it
now -is, excepting normal wear and tear' and, (4) They Wlll permit
SEWALD, or either of them, or their agent to enter the portion
of the farm leased hereunder at -any reasonable time for inspec-

tion.

In addition, SEWALD agrees that: (1) They will pay, at
thelr “own expense,‘all real property taxes and assessments on’

eaid farm; (2) " That  they will, and do hereby, warrant good

tltle to the above described real‘property‘and that they will

protect and guarantee the qulet enjoyment of the same by : DEJONG - ;
: , s TN
durlng the term.of this Agreement (3) " They will, if-the farm L

should be .sold durlng the term of thlS lease to‘other than

DEJONG sell the samejsubject to. thlb lease and optlon agreement

and all the terms prOVlded hereLn, and (W) They will not demand
or charge any lnterest on’ any of the deferred rental lnstallnents

except Lnterest on any dellnquent 1nstallment not pald when due.

"ANTHONY GIACOMINI Farm Leage -2~
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‘shall be increased by virtue of any improvements placed upon the

0 Tm N e

‘ﬁarm by DEJONG, DEJONG will pay such increased tax only upon
-demand by SEWALD;

‘hereunder without the consent of SEWALD,

the terms, covenants, and conditioﬁs‘hereinafter set forth,as:&EMWs:?
2l *
, S
'THOUSAND AND NO/lOO ($90,000. 00) DOLLARS to be paid as follows !

. 'TWELVE THOUSAND AND NO/lOO ($12, OOO 00) DOLLARS down .plus credit
:for Lhe option money,leaVLng a deferred balance of SEVENTY—SEVEN

In addition, it is mutually agreed that: - (1) Upon the

termination of this Lease Agreement, DEJONG may remove from the

premises all improvements placed upon the real property by

DEJONG during the term hereof if he replaces original fixtures;
(2)
permanently installed irrigation pumps and systems at his expense;

(3)

SEWALD will, during the term of this lease, maintain all

.ﬁw“}ﬁmﬁauvr?Tf]’
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That, to the extent that real property taxes on the farm

(4) Except for the buildings exclusively oc-
cupied by DEJONG, DEJONG and SEWALD shail have equal use of all

other farm buildings except ‘the main farm dwelling and garage

of which SEWALD hereby expressly retains exclusive use thereof

which possession shall terminate upon the earlier of the follow~

ing events: (1) the death of the survivor of Maurice Sewald and

Verna Sewala,,husbahd and wife, or (2) .the vacation of said

premises by Maurice Sewald and Verna Sewald, or the survivor of

them; and (5) This Agreement shall bind and inure to the benefit

of the respective parties hereto, their heirs, successors, and
assigns, PROVIDED THAT, DEJONG shall not assign his interest

such consent not-to be

unreasonably withheld.
For and in consideration of the sum of ONE THOUSAND AND NO/100-

($1,000.00) DOLLARS, lawful money of the United States of America,

reeeipt of which is hereby acknowledgediyana the faithful perform~

ance on. the paft of DEJONG of all ‘the eovenants and conditions
herein  contained, SEWALD does hereby give and grant unto -DEJONG .

the option to, w1th1n thlrty (30) days after the expiration of.

this Lease, to purchase the éntire farm described above upon all

(a) 'Price:. The purchése‘price under tﬁis.option is NINETY

Farm Lease -3- 45) , . : R AR e B T
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THOUSAND AND NO/100 ($77,000.00) DOLLARS payable in twenty (20) ’ ,vﬂf S TS it R el "ﬂmﬂwrﬁ"‘ﬁuifwﬁvgmmn

equal annual installments plus interest at the rate of six (6%) per

||
| LIRS , : Il
cent per annum on declining principal balances. Interest shall : i Lok :~;'~w~ . vw.*f

commence' upon the close of escrow as hereinafter provided. . The

deferred balance of SEVENTY-SEVEN THOUSAND AND NO/100 ($77,000.00)
DOLLARS shall beurepresented by a Contract of Sale of real prop-

erty requiring SEWALD to pay and keep current the -covenants and

(o JREEN TR - BT o) B R & BN v R

conditions set forth in that certain Agreement dated September 13,

1965, recorded in Volume M-65, Page 1635, Deed Records of Klamath

0

10 | County, Oregon, wherein Maurice Sewald et ux, are Vendors and

11- | Clifford H. Sewald, et ux, are Purchasers,plus keeping current

12 | the Prudential Mortgage. Said Contract shall further provide thet, i't . bt s "e" “f”fL

13 | upon payment of the above described Contract recorded in Volume

14 | M~65, Page 1635, Deed Records of Klamath County, Oregon, SEWALD

15 | will convey the farm to DEJONG, DEJONG shall assume the then un-

e e e

T

16 | paid balance of the mortgage in favor of THE PRUDENTIAL INSURANCE
17 ‘COMPANY OF AMERICA, a corporation, recorded in Volume 199, Page
18 ‘13, Mortgage Records of Klamath County, Oregon, and contempor-

19 aneoUsly therewith execute and deliveréto SEWALD ‘a Promissory
20‘,Note for the. then unpald ‘balance owxng SEWALD under the afore-

21| said Contract, less. the amount of mortgage assumed thereby,

22| for the then remaining term of the aforesaid Contract payable
23 | in annual installments together with interest thereon at the

24 rate of six (6%). per: cent per.annum from the date thereof, until

25 ‘paid. The. Contract for the purchase and sale of real property:

26 referred to‘herein shall contaln in addltron to the above

27 prov1s10ns, the general terms set Iorth in Exhibit A"

28 | attached hereto. It is--understood and agreed _that.included

‘29| in the aforesaid pUrchaSe‘pricerare the permanently installed

30 1rr1gatlon pumps and irrigation eqﬁipment'described in Exhibit

Sl: np-gttached hereto and thereby made a part hereof as if fully

ubry
ERUAAY

321 set forth hereat; A collection‘escrow for the aforeséid contract:

o anrvony oizowmt - | Farm . Lease -4-
. ATTDRNEY AT LAW
KLAMATH FALLE, OREGON
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shall be established by the parties at First National Bank

R s eI

of Oregon, and, upon the conversion of .the contfact to a Note
and Mortgage, an escrow with the same bank shall likewise be

established wherein shall be deposited the original Note,

Mortgage, and an unrecorded Satisfaction thereof to be delivered

to DEJONG upon payment in full of the balance represented by

said Note and Mortgage. SEWALD agrees that the provisions of

ORS 88.070 shall apply both to the aforesald contract to

be entered into between SEWALD and DEJONG and the Mortgage to

be entered into between SEWALD .and DEJONG.

(b) Exercising of option: 1f DEJONG desires to exercise

the option, DEJONG shall do so by giving aigned written notice

£o SEWALD within‘thirtY“(SO)”dayS”after'the expiration date of

the term of‘the lease.

(e) Tltle insurance: Within twenty (20) days after the

exercise of this option, SEWALD shall cause to be ordered a

prellmlnary title lnsurance report showing insurable title in

the -above described property subject only  to: the following

(@) 1975-1976 taxes; (2) ‘Acreage and use limitations under

United States Statutes; (3)  Liens and assessments of Klamath

Projeot and Horsefly Irrigation District and Regulations,

contracts, easements, and.water and irrigation rights in connec-

tion therewith; (&) Reservation contained in deed recorded in
Volume 92, Page 583, Deed Records of Klamath County, Oregon;

(5) Mortgage in ‘favor of Prudentlal Insurance Company of Amerlca,

a corporation,‘reoordad in "Volume 199, Page 13, Mortgage Records

of Klamath County, Oregon; - (6) Contract recorded in ‘Volume M-65,
(7)
Page 1635, Deed Records of Klamath County, Oregon; and/easements

and rlghts of way of record and apparent Lhereon. A copy of ‘said

"title report shall be dellvered to DEJONG wmthln ten (10) days

from the issuance thereof by Sald tltle company and DEJONG shall

have ten (10) days in which. to examine said report and to notify

J. ANTHONY GIAGOMING Farm Tease ( 5)

ATTORNEY (AT LAW
KLAMATH FALLG, DRENON




SEWALD of any.defect in the title to which DEJONG objects, it

being understood and agreed that. DEJONG accepts the items above
due

set forth. 1If title is not merchantable/to a defect shown in

the ‘title report which is not set forth above, SEWALD agrees

to do all that he reasonably can to remove.such defect promptly,

but if said defect cannot be removed promptly by all reasonable : S i e TR e o _ ; R T

L

|

[
i

means within ninety (90). days: from such notice by DEJONG, DEJONG

may elect, by written notice to SEWALD, to do either of the -,

B

following: (1) Postpone. the closing of said sale and purchase

for such time as may be reéasonable, not to exceed ninety (90)

days inythe aggregate, to allow SEWALD further to remove such

defect; or (2):Rescind this. transaction in its entirety.

13 d) Pro rate:+ All-real property taxes and-assessments. of

14 any governmental authority having.the power to levy such taxes

15 ‘and:assessments on said real property shall ‘be prorated between

16 the parties as of the date.df closing on a fiscal year basis.

17 Personal propefty taxes on ,the personal. property of SEWALD shall
18 be the sole responsibility of SEWALD and shall not be prorated.
19 Personal property’takes, if any, assessed to DEJONG, shall be

20| the . sole responsibility"df'DEJONG and sﬁall not ‘be prorated.

21.| All prepaid insurance ‘premiums. on fire insurance policies

22 covering the buildings on- the premises shall ‘be prorated on

23 | the date of closing on a calendar year basis. ALl sums for
24 such prorata shall be paid unto the escrow holder hereinafter

25 designated. «

26 o (ed. Closing costsj SEWALD shall pay: all premiums for

27 title .insurance on the above described real property, revenue
28 stamps, if any, and the cost of recording anyidoéuments neces-

29 sary to provide clear title to DEJONG. = SEWALD shall also pay

30| -all costs of removing any exception which makes title to the

31 property not merchanféble. DEJONG shall pay recording fees

321  on the contract, the deed and mortgage ,and ‘any other documents

"3, ANTHONY GIACOMING Farm Lease -6~
ATTORNEY. AT LAW . .
‘KLAMATN FALLS, ODREGDN
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of conveyance of the farm. The fees of the closing escrow

SR

holder shall be paid equally by the parties hereto. The collec~

tion esorow holder fees shall be paid by SEWALD. Each party

i;..._._‘

shall pay his own attorneys fees.

(£) Title Insurance Company: The preliminary title

report and title insurance issued pursuant hereto shall be
Ffrom a title insurance company licensed to-:do business in the

state of Oregdn and having an office in Klamath County, Oregon.

w 0 =N o o A& K N P

(g) Closing escrow: The parties agree to select the

title company. issuing the preliminary title report as the

o~
F O

closing escrow holder aud closing agent hereunder if this

(=]
[

option is exerclsed and to execute such escrow Jnstructlons

]
9]

.and other documents as shall be required by the escrow holder

’—l
'

and presented to them for execution.  Unlegs otherwise mutually

[
(923

agreed upon, the closing escrow instructions shall provide for

[=]
(2]

a closing date of not more than thirty (30) days from the date

=
~3

of execution of the closing escrow instructions.

(h)  Collection escrow: The parties agree to establish

=
w

]
O

w1th First National Banl of Oregon, Klamath Falls Branch, a

e}
o

collectlon escrow for the contract of sale of real property.

ae}
(o]

between the partles and thereafter a collectlon escrow for the

)
R

note and mortgage contemplated between the parties. The col-

oo}
(2]

lection escrow for the contract: of sale of real property shall

2y
ke

have deposited with it the recorded contract, an unrecorded

warranty deed, and the title insurance policy, with appropriate

26 instructions to either deliver the deed and title insurance

27 pollcy upon full ‘payment. of .the balance secured by said contract
28 or to deliver the same to DEJONG upon converSLOn from a contract

29| to a mortgage security. The collection escrow for the mortgage

30 shall have deposmted with it the recorded mortgage, ‘the original

31| note, and an unrecorded satlsfactlon of mortgage to be delivered

32| to DEJONG upon payment in full of the amount secured by said

4, ANTHDNY BIACOMING Farm Lease -7-

ATTORNEY AT LAW DR ' |
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mortgage. All escrow instructions shall contain therein the Coniinsriners i . .wm-me;;raNm
s — RS it Y S T e e,
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standard escrow provisions required by said escrow holder, T ; ol :
¥ o ! : }

!
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d

(i) Insurance: SEWALD agrees to keep. in force at his own

i
|
2

expense, until the closing date of the sale contemplated by this

agreement, -all fire insurance in .force as of the exercise of the

option, covering the. buildings now insured. and upon the farm and

to permit, during the escrow period, DEJONG to examine the

policies evidencing such insurance. = If prior to the closing

date of 'the escrow contemplated by this agreement, there should

10 be any damage by fife, or other casualty, to ahy of “the build-

11 ings on the farm, SEWALD agrees, upon the closing date, to pay

12 over to DEJONG all amounts, if ‘any, recovered under any and all

13 insurance applicable to such damage, and to assign to DEJONG any

14 and all unpaid and outstanding claims and rights SEWALD may have

15 under any or all of its insurance policies with respect to such

16 damage except those assigned to any insurance compahy paying for

17 | such damage pursuant to its rights of subrogation.

18 (D) Deiivery of possession: Upon close of the closing
19 escrow above provided, SEWALD shall deliver to DEJONG full
20 possession of the farm subject only to a retention, during the

21 life of Maurice Sewald and Verna\Sewéld, of ‘the main stone

22 dwelling house and garage fhereto, ﬁhich'possession shall term-
23 inate upon the earlier of the following events: (1) .the death

24| of the survivor of Maurice Sewald and Verna Sewald, husband and

25 | wife, or (2) the vacation of said premises by Maurice Sewald

26 and Verna Sewald, or the survivor of them. During the period
27 of “time required to . close:the sale if this option is exercised,

28 | DEJONG shall remain in possession of the premises leased here-

29 under.

30| (k) Further Assurances: SEWALD agrees that he will do,

31| execute and deliver whatever further acts, transfers, assignments,

32 conveyances, and.other documents as DEJONG reasonably shall

J. ANTHONY GIACOMINI Farm Lease -8~
ATTORNEY AT LAW
KLAMATH FAtLE, OREQON
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réquire for better conveying, confirming, and assuring to DEJONG

=]

all and singular the farm 1f this option is exercised. - e frm o

T e -v-‘.—u".

(1) Automatic termination of option: If DEJONG does not

exercise” the option herein'given in the manner set forth herein

e
A YRS

within the time limit provided herein, ‘the option herein shall

automatically terminate without notice to DEJONG, and all rights

of DEJONG under this agreement shall then and there cease. Al-

though this agreéement shall; until the option is exercised,

W 0 e, R W N

amount to no more than an option to purchase the farm, and

although the: option granted hereby, 'and by any extention:or re-

newal of this agreement, "shall automatically terminate unless
exercised as herein specified, DEJONG nonetheless agrees to execute,

acknowledge and deliver to SEWALD any quit claim deed or other

documents required by any reputable title. company to remove -any

TR

interest of DEJONG upon.expiration.of this agreement, or any o
: - il

renewal thereof.

17 (m) Notices: All notices to be given to the .parties

18 shall’be‘in writing, and by ‘certified mail addreséed to the
19 | - following addresseé:

20 . To SEWALD: Route 1, Box 1l06A, Bonanza, Oregon

21 : To DEJONG: Route 1, Box 106C, Bonanza,; Oregon

22| All notices so given shall be presumed to have been received

23 | the day following the mailing thereof.
24 This Agreement embodies all of the terms of any prior

25 ‘negotiations between the parties and the same are merged herein.

26 | No alteration, amendment, modification, extension, or renewal,

27| shall be binding on the :parties hereto unless reduced to writing.
28 | PROVIDED, ALWAYS, and these presents are upon this condition,

29 | that if DEJONG shall be in arrears in the payment of rent for

30| a period of twenty (20) days, or if DEJONG shall fail or neglect:

31| to do or perform or dbserve~any of the covenants contained herein

32| on-their part to be kept and”performed, and said failure or

J. ANTHONY GIACOMINI Farm Lease’ -9~
2 ATTORNEY AT LAW !
' KLAMATH FALLY, ORECON
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neglect shall continue for a period of more than twenty (20)
days after being given notice in writing of said failure or
neglect, as hereinafter provided, or if said DEJONG shall be
declared bankrupt or insolvent, or if any assignment of DEJONG'S
property should be made‘for the benefit of. creditors, then, snd‘
in any of sa:d cases or events, SEWALD lawfully may lmmedlately,
or at any time thereafter, without demand or -notice, except,

as provided herein, enter into and upon said farm or any part

thereof and in the name of the whble, repossess the same and

~expel DEJONG and those claiming by, through, and under DEJONG,

and remove DEJONG'S‘éffects, without being deemed guilty of

trespass and w1thout prejudice to any remedy whlch otherwise

might be used for arrsars or breach of covenant, or for re-entry.
The titles of headlngs herein are for the convenience of

the parties only and are not to be used for the construction of

L
this agreement.

If suit or action to enforce any provisiohs/herein is
institutéd by any party hereto, the prevailing party shall
krecover from the othef party, his reasonabls attorneys fees,
including attorney fees on appeal.

IN WITNESS;WHEREOF, the parties have hereunto set their

hands and seals the day and year. first above written.

%ﬁ’o@ 57/ /mWCSEAL)

@lAfford H. Sewald

6",\//,.:/.‘(;‘-("' L // s ,(/"“‘!4/’6.««( (SEAL )
Elsie Sewald

E];%D’ dél ﬁ#-—\.d/
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Dita DeJong i
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STATE OF OREGON

COUNTY OF KLAMATH

—

U
On this day of ,rZC”bL~”‘ 1969, before me,

the undersigned, a Notary Public in and for said County and
State, personally appeared .the within named CLIFFORD H. SEWALD
and ELSIE SEWALD, known to me to be the identical individuals
described in and who executed the within instrument and acknow-
1eged to me that they éxecuted the ‘same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and

'afflxed my of£1c131 seal the day and year last above written.

DR,

A A 7

7 & G

3 Cr 7L )
ﬂ[{ﬂ"&.fz,r/ A A it

Notary Public for Oregon

My Commission Expires: 62;61

STATE OF .OREGON

COUNTY: OF . KLAMATH,

T ‘
on this 27 day of _ fleas 1969, before me,

the undersigned, a Notary Public in and for sald County and
State,’personally appeared the within named ELSO DEJONG and

DITA DEJONG,. known to me to be the identical individuals des~-

‘cribed in and who executed the within instrument and acknowledged

"to me that they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

myfofficial seal the day and year last above written.

'é[((/,ﬂk.c i /, /ZZK— é("fl(.;L«/LL_a

Notary PUbllC for Oregon

My Commission Explres éz/fp/~)~ /77
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EXHIBIT VA" i B
i

GENERAL TERMS, COVENANTS. CONDITIONS AND PROVISIONS

.+ Vendor will, upon’ oxecution heroof, make and execute In fuaver of Purchaser, ¢ good dnd sufficiont Warraniy Deod,
conveying sald prémises froo.and clear as of this date of all oncumbrances, aublect to the above sot forth ‘exceptions, and will

place said deed, together with tho. original copy of this agreemen!, in escrow at Klamath Fa llS BranCh- F.i—.rSt
Mational.Bank.of Oregon, Klamat L1s,. Oregon

with instructions to_said Escrow Holder that when and if ‘the Putchaser shall have pald tho balanco.of the purchase - monoy and
intorest .as abova spocified and shall ‘have complied with: all other tarms and conditions ci this agreement, lo deliver sald docu-
monts .to Purchaser subject to.tho usual printed conditions and provistons of 'the standerd form ¢! oscrow  Instructions  provided 3 Wb Lo . i ) Al
by said -Escrow -Holder. ' st : vy E o 2 RE . ' Ay e

N i i U
R BELT

" 1{ N : . ARV

Vendor. shall furnish, ‘ot hisown oxpense, a Purchaser's Title Inswrance Pollcy insuring fitlo to the above described real

proporty in the -amount of 390,000-00 . -and deposit said policy In the chove-described escrow under the above torms.

Purchaser agrees to ‘keop tho buildings now on or heraciter  pluced .upon tho abeve described real. properly insured

against loss by fire or. other casualty 'in- an atmount nat. 16ss than.insurable value. . .
shall' obtain, at his own oxpense, sald Insuranca in'the name of ‘the Vendo:r as' tha prima:y insured’ with an ondoraement thereon
providing “for.loss ‘payable to Vendor aid ‘Purchaser ‘as their respactive intoroc!s may cppear, The policy or policies of insurunce chall
‘bo doliverad to Vendor, or, in liew theroof, a  certificale of such Insurance may Le provided.by Purchaser and delivered ‘1o Vondor.
1l & loss-should occur for which insurance proceads” shall beceme payebie, the Purchaser may olect o oithor, robuild ‘or ropair the
portion of ‘tho building ‘o destroyed,.of apply - the. proceeds to-'priyment; of ‘the then unpaid  balanice of the purchuse imoney. If: the
Purchasor clects o rebuild, he shall sign such ‘documonts as may Lo neccssary to guurantee iho application of the insurance procoeds
1o .tho cost of such rebuilding. or repair. '} ‘the Purchasor ‘olecis to apply the insurance proceads ioward payment on- this contract;
any amount received by . Vondor .under .any such . insurance in.paymani of ‘a loss shail bo applled upon tho unpaid principal balance
of ‘the purchase price” and shall ‘reduce sald unpald . principal - balance fo the extent of tho _cmount of the insurance payment re-
colved by Vendor. : . R ' L P s :

total insurance . and

Purchdeor - shall be entitled 1o possession of tho above doscribed “real pmpan-,xx;.Aupo.n....da.t_e,‘..her_e_ofu, Lupon
S

.above. conditions. ... Puchasor shcll romain in possession go long aa Purchusss, is not in defeult hesounder. Pur-
chasor -shall eand hereby agrees, to keep..suld roal property in clean,: sunitary, sighily, allractive condition; to "commit ‘no ‘waste
or- othorwise” demago or injure said ‘promises; lo mainlain said  promises in’ accordance with the Jews and the ordinances -and ‘ro-
gulations “of ‘any constituted . authorily - applying to sald promizos and to muke no unlawhil use themol; to pay reqularly and sea-
sonably; and bofore tho same 'shail become ‘delinguent, all taxes, assessments, and charges Jovied and assessed against said ‘real
property, and to. pay and: tlschargo all encumbrances - thereafter: pleced thereen by Purchaser: 'lo permit- no’ lien:or -other: encum-

brance -to - be filed wpon -or ‘placed against said :promises “without
agroed,: for - the purposes - of ‘this provision, that il Purchaser fails
or. charges, “Vendor, at “his option and’ without -waivor of - default
pay or discharge cll or any part therocf all' of which said sums

the written consent of Vendor:. and /it Ia further understeod 'and-
to pay ‘or discharge any taxes, sments, - lions, brances,
or breach of Purchaser, and withou! being obliged: to ‘do so, may
so paid by Vendor shall hocome repayable by Purchaser, together

:
Vith inlerest at the rate of €LEH )..% ‘porcent per annum, upon demand, payment of which is
herounder as port of the perfonmance of this agreement -by Purchasor :

a _condition 1o delivary of doed

Vendor
(a)
(b):
[
(d)

‘If- Purchasor shall fail to perform any of the ‘erms of this agreement, time of paymont and porformance being of the essenco,
shall, at his option,. subject 1o the roquirements:of notice as herein -provided,” have - the following - rights: @l »

To' forocloso this contract bf strict - foreclosure in. equity: ;
To declare tho full unpaid balance -of tho purchase prfco immediately due end payable;

To oncmcally enféfce the: terms ' of  this ~agreement by sult-in ecquily; and- - - ) IR .

of the breach and to rolain as liquidated damages the amount of
option (d) all- of tho right, titlo and.-inlorest of Purchaser :shall
reverl and rovest in Vendor without any act of re-entry or without-any other act-by Vendor to be performed,  and Purchaser
agrees to peaceably. surrender the premises lo Vondor, or in default thereof, Purchasor may, at the option ‘of Vender, te
trealed as a tenant holding over unlawfully ‘ofter the expiration of a loase and may be ousted and removed as' such.

To declare this agreement null ‘and- vold as of the date
tho payments “herelcfore made upon sald premises. Under

Purchaser shall not be desmed in default for fallure to porform, any covenant or conditlen of this contract, ‘other' than' the :
fuilure -to make payments as provided for hereln, until notice of said defaull has-beon given by Vendor -to Purchaser and Pur-

chaser shall have failed to.remedy said default within thirty(ﬂlays aftor tha giving of the notica, V i e R ; S L B d : S :
Exhibit vAn T . ) ; ; ; ‘ e Wl ) R
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: ;aijVendor may appear in or defend. eny actio

LR

or in bankruptcy, affecting in any way the security hereof, and in- such
event, vendor shall.be allowed and paid, and purchaser here

all costs, charges 'and expenses, including costs of evidence of title or
validity and priority of the security and attorney's

sum, incurred in any such ac

which shall bear interest at 8%
purchaser to pay vendor for such costs, charges, and expenses within 90

days ‘from date of demand therefor shall const

{\ as heroin provided. and said  failuro shall

shall bo-deemed 1o ho'in dofault and Vendor -shall not ba obligated to give notice

1t Purchaser shall fail to make  paymon!
days after the payment becomes due, Purchaser

to Pufchaser-of a doclaration of -said  default.

slich. notice shall be deemed given when the same is

iting {8 required by Vondor: to.'the Purchuso.",
idress - of - Purchasor shown at* the beoginning of this

Whero fotice In wr
! as Registerod Mail, addrossed to the ‘ac

deposited :in the: United “States mai
agreamont. .

v covonant -of this agreement shali be construed s @ continuing waiver of any
waiver of the covenant itself.

No waiver by Vendor of any breach of -an
breach of any other covenant ner as a

subsequent breach of ‘such covenant mor as 4 waiver of any
eni. conlained horein, Purchaser ogreos to pay, in .cddition to. costs and

disbursements’ providod by law, auch sums as the court, or courts,. hearing -sald matier, ‘may cdjudge  reasonable as Vonder's attor-
ney's fees,” Including ony {eos ‘on appoeal,” togeiher, with costsand disbursomants provided by law. I this contract :should be placed
in the ‘hands of an .altorney. or. colloctor for colloction of payment and no suit, shall:ba filed horoon, Purchoser furthor agrees ‘o pay

the reasoncblo costs -of collection of. sald: payments. . E

1t suit ‘or action’ is taken to ‘enforce. any dgreom

rstanding “of -the parlics with respect lo the subject hereof and no modification’ hergo!

This adreemeont conlaing 'Ih‘a ‘ful unde
bscribed - by /tho parties herotd or thelr - successors -in inlerest

shall be ,qiv‘o‘n‘euact unless the same bo in. wriling su
This agreement shall bind and ‘inure to the benofil of, as the circumstancos may toquire,  tho. partiés “horeto, and thelr ire-

spoctive  successors, heirs, executors, administrators, and - assigns. * Provided, “Howover, Purchaser ll_not ‘assign this ‘agreement
of his' rights hereunder or in_the property coverad _thereby - without written consent " of vendor. /which consent sha

not bezunreasonably;w1thheld -
In construing ihis- agreement, tho - singular. - shall include : both _tho singular

masculine* and leminine.

his is:a purchase money confract and the

provisions of ORS 88.0
“the same-aS“if this contract were a purchase money mortgage, but -that
nortgage redRIREIen, BT VIS BN U be ppebfisaRke- o .

and -tho - plural -and- the masculine both " the

parties agreé that the

Purchaser

Vendor o . ' DL T ‘
N7 A SRt A CE

WA st /'?;C/a/ (SEAL)

ye?

R

n or proceeﬁing at law, in equity,

by agrees to pay,!

fees in a .reasonable

tion or proceeding in which vendor may appear,
from date of demand therefor. Failure of

{tute a breach of this contract.

continuo for moro than thirty( 30D

70 shall apply with respect to deficiency judgments
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60 hp General Electric well pump e e

hp repulnp

25 hp repump

15 ‘hp sprinkler pump

30 . hp river pump

4LO - 5" main line

60 - 4" gprinkler pipes

STKTE OF UREGON,
County ol Klamath
Filed- for record a1 reques: of

W
.‘l:\\_“l
R
[RUE

e
\ .
BS

Irapnsamerica Title Ins.. Co.
on thisGth giyef_June - ap 569
al VAR o'clock

recorded m Vol, M=69 . of ‘Deeds

“age - "Ll Co .
Wm D. MILNE, County Clerk
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