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THIS TRUST DEED, made this. .28th.day of.

oo PRAXLE. MeLelland, 8.8 LngLles WOMAN i r oo oo ieeenioea et ceennri core

; ey @8 gramtor, William Geomong, ,-as trustee, and .

FIRST FEDERAL SAVINGS AND LOAN AGLSOCIATION of Klamath Falls, Oregon, a corporation -organized and SR ) -

existing under the laws of the United States, as beneliciary; , ' gt 3 I ’ o
WITNESSETH: S f ‘

The grantor irrevocably grants, bargains, sells and conveys to the trusiee, in irust, with power of-sale, the
property - in Klamath County, Oregon, described as:

TRUST DEED
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Lot 14 in:Block 305 of Darrow APdition to .the City of Klamath Falls,
Klamath County, Oregon.
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which sald described real property “doos not excoed throo acres, together with all and singular the appurtenances,  lenements, hereditamonts, i Al
rents, issues, profits, water rights and other rights, oasoments or priviloges now or “hereatier belenging to, derived from or .in anywiso apper-
taining - to tho above described premises, and all plumbing, lighting, heating, ventilating, ‘air-conditioning, refrigerating, watering. and irrigation
apparatus, oquipment and. fixtures, together with all awnings, vonetian blinds, floor ‘covering in placo such as wallto-wall carpoting and lino
leum, shades and built-in ranges, dishwashers and other built-in appliances now or hereafler installed in or used in ‘connection’ with the above
doescribed premises, including all Interest therein” which tho grantor has or may hereafter acquire, for the purpose of securing perlormance of

each. agreoment of tho grantor herein contained ‘and ‘the -paymont of the sum of NINE _THOUSAND A-NDNO/IOO
(s.....9,000,00.. .

beneliclary. or:order uncl mcf by :tho ‘grantor, pggcipal ‘and interost belng payacble in monthly insteliments of .73, 7
July b; 19....807 :

" This trust deed shall further sceure the payment of such additional money,
if any, asn be lonned herenfter by the henefi ¥ to the grantor or others
having an Interest In the above described property, ns may be evidenced by n
note or notes, If the indebtedness seeured by thiz trust deed 18- evidenced” by
more than one note, the beneflelary may credit payments recelved by it upon
any of salid notes, or part of -any payment on one note and part on nnotber,
ns the beneficinry may clect., .

-) Dollars, with intorost thereon-accerding to tho' terms of « promissory nolo of even ‘dato herowith, payable io the
.. commencing
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defiault, any - halanee remainiog in the reserve necount shall be eredited to: the
indebtedness, -1 the reserve nccount for taxes, as snyenty, nxyrance premiums
il other charges i3 not sulficlent ‘nt any time for the payment of sm"x charges
a8 they become due, the grantor shall pay the deficit to the beneficlary - apon
demind, nmd ¥ noy paid within ten days after sueh demand, the beneficlary
iy at it option add - the canount ofsueh defleit to the principal of  the
abligation sceured herchy,

The grantor herehy covenants to and with the trustee and the henefielary
herein that  the said premises and property “conveyed hy this- tenst deeld are
frew anel clear of all encumbrances and that the grantor will' and his helrs,

cutors “and administrators shall “warrant and *defend “his safd “titte thereto
against : the claims of all persons whomsocever. . .

The grantor covenants and agrees-to pay sald note according to the terms
thereof and, when due, all taxes, nasessments nmd other charges levied against
sald property: to keep sadd property free from all encumbranecs having pre-
cedence over this frust deceds to complete all buildings in-course of construction

eafter constructed on sald premises within six  months - from  the’ date
hereof or the date. constructlon §s hereafier commenced; to-repalr amd restore
promptly and in pgood -workimanlike manner any” bullding or lmprovement’. on
safd ‘property which may e damaged or destroyed and pay, -when due, all
costs ipeurred therefor; “to allow heneficiary to ‘nspeet sald  property: at- all
thmes . during eonstrietlon; to replace any work. or materials unsaflsinctory to
benefictury . within fifteen days after written uwotlce from - heaeficinry of wneh
it not-to renove or destroy any building or inprovements now -or hereaflter
constructed on premizes; 1o keep all huildings and iprovements pow or
fter erecte il property in good repalr and o commit . or suffer
arte of snid premises; (o keep all. builditgs, property and- fmprovements
or hereafter crected on sald premizes continnously fnsured against loss
by fire or such_other hazards as the heneficiary may from time to time require,
sum not less: than the original prinelpal sum of -the note.or obligation
predd by Lhis trust deed, Inoaccompany or compaties acceplable to the: hene-
ficiary, and - to deilver the originat polley . of ns nee in correcet form and with
approved loss. payable elnuse in . favor” of  the beneficin ntiached "amd with
preminm  paid, to the. principal place “of business of the. beneflelary at least
fHfteen days prior to. the -effective "dale of any ‘such policy. of Insurance,
said -policy of insurance is not so fendered, ‘the! heneflel may ‘in- s own
dizeretion obtain. insurance for the henefit. of -the hencficlary, which jusurance
s’l”t‘”l ln'I non-canecllable by the grantor during ‘the full tenin of the policy thus
obtained, - .

I order to_provide regubirly for the prompt payment of sald laxes, assess.
ments or other charges and msurance premimng, the granfor agrees {o.p to
e Deneficiary, ‘ogether with aud In additlon to. {he monthly payvments of
pringi and interest, payable under-the terms of the nole or ohfi',:u(hm Beeured
an amount equal-to one-twelfth (1/12Lh) of the taxes, agsessinents and
arges due and payabbe with respect. {0 sadd property within cach succeed-

months, aml alae one-thirty-sixth (1/36th) of the Insurance premlums
payahle with respret -to snhd property within cnelt suceerding three years while
this trust deed pemaing in effeet, ns estimated: and- direeted by the beneficlury,
sueh sums (o be eredited to the principat of -the loan untdl” required for the
several purpoeses’ thereof- and shall thercupon be charged to the prineipal of {he
Toany or, at. the option of the henefleinry, the sums. so paid rhall be held by
the beneficiary . fn trust as a reserve accouni,  without intercst, lo pny salil
pr{~l|nlu|||s.‘l: s, assessments or olher charges when they shall become due
and pa J .

fng twel

While the granfor is to pay any and all taxes, anssessments and other
charges - levied or nszessed agninst said . property, or any part therenf, before
the same- begin (o hearinferest: and also to pay: premiums. on all insurance
policles -upon - sald property, auch payments are to he made throngh the' bene.
fictary, as aforesald,  The granior herchy aathorizes the beneficlary to ‘pn_v
any. and all taxes, ascesamenis. and - other charges levied or . imposed - ngainst,
anfil property in the amcunta as shown. hy the statements “thereof -furnished
by the collector of ‘such tnxes, aseegsments or other charges, and to pay the
insuranes  premiums in the wnounts shown an the statements submitted - by
the insurance carvrlerg or their represen{ntives, and {6, charge said sems to the
prinelpal of the loan or to . wilthdraw the sums whieh may be. required from
the reserve aceonnt, 1f any, established for that purpese. The grantor. agrees
i no event to hold the heieficinry responsible for failure to have any Insur.
ance writlen or for' any loss or damage growing ont of -a. defect. in any in-
“sarance poliey, and the -beneficiary hereby is antherized, in the event of any
Togg, (o compromise’ and-settle with any ‘insuranee company and to apply any
such insurance receipts upon the obligatfons geeured hy this trust. deed, . In
comnputing .the amount, of the indebledness ' for payment and satlsfaction in
il or ‘upon snale or other acquisition of the property hy the beneficiary after

Shonld the grantor-fail to keep any of the foregolng covenants, then the
beneficiary may at Hs option earry out the same, and allfts expenditures theres
for shall draw’ {ntetest at the rafe specified o the note, shall be. repayal by
the grantor on demand and shall Ui secured by the lhen of this trust Weed. In
this conncelion, the beneficiary shail have the right in {ts diseretion to complete
any lmprovements made on sadd premises and alzo. to ninke guel repates (o said
property as - in s sole discretion 1t may deem necessary or advizable,

The granior further aprees to comply with all taws, ordinaness, regulations,
strictiona sffeeting sald property; to pay all costs,

pueiises of “thla trust, including the cosi oftitle seareh, as well as
the ‘other costs “and enses - of the truatee fneurred: fn connectlon with or
in enforeing this obligation, and trostee's and aftorney’s fecs actually incurred;
tooappear it el defened any action or procecding purporting to affect the zeeur-
ity hereof or the rights or powers of the heneficiary or trustee; amd to-pay all
costy anrd expens including cost-of evidenee of title and attorney's fres in
reasonable suty to hes fixed hy the eourt; fn any sl action or proceeding in
which the beneficiary.or trustee mny appear amd -n any sult’ brought by -henes
f'it'inlr,\' to forcelose this deed, and “all. said tns ghatll e secured by this trast
dwed,

The, beneficiary wilk furnish to the grantor on written renquest therefor an
annunl statement of account. but shall not e obligated or requbred to furnish
any further statements of nccount.

[t f2 mutually u:n‘-ml' f!1:|l:

1. In the evenf. that any portion or all of snid properly. shali he taken
under:the right of eminent domain or condvrnation,” the benefieiary shail have
the right to commence, proseeste Jn it own nae, appear in or defend uny ne-
ton or proceedings, or-to make any comprowmise nr seftlement in eonnection with
such taking and, §{ 1t so cleets, to require that all or any portion of the money's
payable ns compensation for such taking, which are in cxeess of the amount Te.
quited to-pay all reasonable- costs, expenses and attorney's fees ne arily patd
or fmearred by the gruntor I such procecdings, shinll be’ piid to the beneficiary
and applied Dy QU first upon any reasepable costs and expenses and atforney’s
foes neeessarily padd ar ficurred by the henefleiary in sueh praceodings, and the
halance applied upon -the Indehtedness seeurvd hereby; and the, grantor ngrees,
at fts own expense, to tnke such actlons and execcufe suclh instriuncats as shall
he necessary i obtaining ‘such’ compensation, promptly upon the heseficlary!s
request, ‘ .

2. Aloany thwme and from time {o time upon written request of - the lene-
ficinry, payment of its fees and presentation of this dewd and the nate, for en.
dorseinent. (in. case of fult reconveyance, for cancellation), withant affecting: the
lIabHity of any person for the payment of the Jndebtedness, the tiustee may (8)
consent to the making of any map or }rll\b of sald property; (1) joln in grauting
any - easerent or creating nnd restriction thereon,. (¢) joln In any. aubordination
or other ngreement, affecting this decd or-the lien or charge hereof; (i) recotvey,
without warranty, all or any part of the property. The grantee In any reconvey
ance-may he deseribed as the “person or persons Jegally. entitled therelo” and
the recitals {herein of any matters or facts shall he conclusive proof of the
fruthfuiness thereof, Truslee’s fees for any of the services ‘in this parageaph
shall be $5.00. § .

4. As additional secnrity, grantor hereby assigns to heneficiary during the
continnance of these trusts all ‘rents, issnes,” royalfies . and profita” of the pro.
perty affected by this deed and.of any personal property loented thercon, Until
grantor shall default in the: payment of any Indebtedness securced hereby or in
the performance of any agreement. herennder, granfor shall. have {he right to col
lect all such rents, {ssues, royalties and profita earned prior-to defanlt ag they
heeome due and payable, Upon any default by the grantor hereunder, the hones
ficiary may at any time without notiee, cithér in person, by agent ot hy a re.
ceiver to be appointed hy a court, and without regard (o he adequ. of any
sceurity for the indebtedness herehy- secured, enter upon and take possession of
sald property, or any part thereol, i its own name sue for or otherwise collec
{he rents, Issues.and profits,-including those pasl. due and unpald, and apply
the anme, less costs and expenses of operntion nnd collection, Including reason-
able atterney’s fees, “upon any indebtedness secured hereby, and In such order
as the Leneficlary may determine,
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4. The entéring upon and {nking possession of said property, the collecllon nouncement ut the thne fixed by the preceding postponemont, The trusiee shall
of such rents, {ssues and profits or the procecds of fire nud other insurance pol- dellver 1o the purchaser his deed in form s required by law, conveytug tho pro-
{ciea or. compensation or awards for any -taking or damusge of the property, nnd perty w0 sold, but without any covenunt or wurranty, express or lmplied. The
the application or release thereot, ns aforesald, shall not cure or whive any do- reelfns in the deed of suy nintlers or focts shall he econclusive proof of the
fault, or notice of detault hereunder or fnvalidate any sct: done pursuant to truthfuluess thereof, Any person, excluding the trustee but Including the gruntor
such notiee, and the beneticiary,” may porehnse at the sale

6, The grantor shall notdy henefleinry In writing - of " any B8le0r - eon. 9, Wheir the Frtistee sells pueswant o the powers provided  hegein, the
truet for sale of the above described })rupcrly and furnish beneticlary on a truster . shall apply the provecds - of e Grustee’s  sale as folluws: () To
form supplicd it with sueh personnd [nformation coneernlng  the purchuser as the expenses of the sale Ineluding (e compensntion of (e trustee,  wnd o 7 . .
would ordinarily be required of o new loan applicant and shall pay beneticlary rewsonable charge by the attorney, - (2) To the obilatlon secured by the . s e R ! N :
n $5.00 serviee charge. trust decd,  (8) Fo all persous  having. recorded  liens subsequent . to the 4 i - T T e g oy i~-4-.7~-,w‘~---..~, (R P B of 1 SRkt tabind e i A e
. interests of the (rustes dn the trust deeds as heie interests appear in . the - . it i AR ! [ R
8. Time is of the essence. of this fnstrument and upon defsull by the urder of thele prlority,  (3) Phe- surplus, 1 any, to-the geantor of the trust | PRI i H 3 | v '“l
grantor in payment of any indebtedness seeured lu-rl:hi' or In-performance of any deed o to s sneecssor b [nterest entitled lo sueh sarplus; ) :
agreement hereunder, (he beneficinry muy declare all sums secired hereby jme i
nedintely due and payable by delivery 1o the trastee of writlen notice of detanlt 10, For nny reason permitted by law, the beneficiary way from tiowe to y ™
and clection to sell the trust property, which notles trustee shall ‘canse-to be tine appoinl o suCcessor or successors (0 nby: trustee named liercin, or to any PR . ! T
duly fited for record, Upon dellvery of sald notice of defnult and clection to sell, SOF - LFUS appointed heresnder, Upon nelt appointment. and without con- N : : )
the benefielary shail deposit, with the trustee (his trust deed and all promissory veymiee to the sucecessor trustee, the latter ghall b vested with all Utle, powers
notes mnl . documents evidenelng  expenditures’ seeured hereby, whereupon  the and duties conferred apon.any trustee herein named or appointed hereunder, Ench
trustees shnll fix the thime and place of sale amd give notice thereol as then such appolntiment and substitution shall he mude by wrilten Instrument executed
required by law, by the beneficiary, contalulng veference t [} trust decd and [t place of
. recond, whieh, whin recorded in the oftice of the eonnty cierk or recorder of the
7. After defanlt and any time. prior to five days.before the date set county or countles {n whiclt (he property Is sltuated, shal be conclusive proof of
by the CTrostee cfor the Teastee's sale,  the prantor. or alhier  person 50 proper appointment of - the suecessor rustee,
priviteged nny pay (he entire amount. then due wnder this trust deed and
the obligations secural thereby (ineluding costs and expenses aetuadly  lncurred 1 Praster aveepts Chis trust when this deed, duly exceoled and acknow: K . R
in-enforeing the termss of the obligatlon and  trustee's and nttorney’s fees . ledged In macde 5 publle recond, ns provided by law. ‘The truster | not obligated p a4 T EE E e 3 A ‘[""T"Y‘
ot exvecding 35080 encl) other than sach portion af the principnl ax would to uetify uny party hereto -of pmnllng snde uiler any other deed of trust or of {
wol thens be due deulone default ocenered. nnl thereby cure the - default. any uction or proceeding fn which the grantor, heneficlaey or trustee shall be o' 2 L i . |
. party unless sueh action” or proceeding I8 hrought - by the trustee, o 3 E

8. After the iapse of L thne as ‘may then:be required by law following
thie recordation of: sald notice of default und glvlug of said uotice of sale, tlie 12, This deed applies to, lnures to the benefiy and blnds all” partics
trustee shall sell sald properly at the time and place fixed by him fn sald notiee hereto, Llieir heirs, atees devisees, admilobstrators, cutors, successors and
of sale, cither a4 o whole or In separnte parcels, and In such orider a8 he may de. asslgns, The term “beneficiney® shall mean the holder and . owner,’ including
termine, at public auction to the highest bidder for cash, In lawful money of the Hedgee, of (he -note seeured “hereby, whether or ot named ns o henefictary : i i .
Unlted States, ]m{ynbhz at the time of sale, ‘Trustes ny postpone sale of il or hereln, I construlng this dewd and wheneser the context so requires, the mas. s R IR A - I s RS oy e b et e o Sy Y
uny portion of -safd property by public annonncement at such time and place of cutine gender ineludes the feminine and/or neater, aid the slngular number Ins p : : b i a e A P : : NN = Al ekt , St d s HIANL RALE BT
sale und from Ume ta time thereafter. mny postpone the sale by publie an. clutes the plural

IN WITNESS WHEREOF, said grantor has. hereunto set his hcmd'cmd seal the day and ye<r first above written.

- e e S : S ; i S e s KT e e
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(SEAL)

County of K Adxy(ql.}/ )

’l‘HlSL}S cf?)nggllg%‘/ that on this.......%0 Rt g . AR éj/'fc”, bolofe e, the undersigned, a
Notary Publi¢ in and for soid .county and state, personally appeaied the within named . e e D / e B
e Pear LBl McLelland,..2.810g e  MOMABN it s L b
1o me personally known to be the identical individual .. named .in and who' oxocuted the foregoing instrument and c:l:kno’.‘/]criqn’ti tn -ma that

STATE, OF OREGON ;
5.

. ___,s‘he executed the same freoly dnd voluntarlly for the uses and purpcres thoroin expressed. oo I

IN TESTIMONY WHEREOF, 1:have hereunto.set. my hand and affixed my rnolcxri{§Lsocl the day tmd year-fast above wiitjen, o

.
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}iénmy' Pubnc (o‘rb quon
(SEAL} : My commission oxpiros:

Loant Now . oo o STATE OF OREGON | '

( County of Klamath ~ 88
TRUST DEED

[ certify thal the within instrument
was. received for record on the . Oth
day of ... ..June:. .
(DON'T "USE THIS at e ¢ o'clock M., and recolrded

BPACE; RESERVED

FOR RECORDING in book ... .1M=09Y. . on page 427

Grantor LABEL IN .COUN-. Record of Mortgages of said County.
TO TIES WHERE

FIRST - FEDERAL SAVINGS & " e Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary .
WM D. MILNE
After Recording Return Toi L ek el o SR P R
County Clark

FIRST FEDERAL SAVINGS Bi/w/
540 Main St. 7 \1 . )
Klamath. Falls, Oregon FEE.-$ 3.00 7 /é "-/ e 7¢-QDZ§’£?EC»

REQUEST FOR FULL' RECONVEYANC

To be ‘used only whon obligations” have been paid.

. Wiliiam Qunoné., .., ‘Trustee- . ; . it

The undersigned is the legal owner and helder of all indebtedness secured by the foregoing trus! deed. All sums sécured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undor the terms of said trust deed or
pursuant o statute, to cancel all evidences of indebtedness secured by said trust deed (which are. delivered to you hoerewith together with sald
trust deed) and o tecenvey, withoul warranty, to. the pariles designated by the terms of said trust deed the estate now held by you under the
same. v .

First Federal Savings and Loan Asscciation, Beneliciary




