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| At vollZ6 (| onar 4839 1 6 f- S
‘(@hiz C?\Breemeut, mads and entorod into this 29¢h - day of May 19 59 by and botwaon : o
TLORENCE CHAMBERS, a single woman,

horoinafter called tho vendor, and  yryrraM R, HARGROVE and DORIS I. HARGROVE, husband and wife,

hereinaiter called the. vendee.

WITNESSETH

e e T

Vendor agroos 10 sell to the vendeo and ‘o vendeo agrees to buy from tho vendor " all.of tho,

following dascribed proporty. situale’ in Kiamath County, Stale ‘of Cregon, lo-wik:

PARCEL - I: Morth 140 feet of Lot 74, CASITAS

PARCEL II: Lot 4, Block 11, MORTH KLAMATH FALLS o : ORI ’ E

.ly"?“(’ﬁh TR

at ‘and Ior @ price of $° 23,500,00 , payablo.as lollows, to-wil:

$ None ‘ af ‘tho lime -of -the -execution
of- this .agreement, the receipt of which is heroby qcknowledqed: Si' 23,500_00 ~with. intorest at tho rote of 6 %
per. annum from date of contract : ) . payablo -in installments of not Joss than $ 170.00 por
month . in'clusitve of interest, the first instaliment 10 be .paid on tho " lgtday of i June ' R
19 697 and a further inslalintent ‘on the 18 tday of every month ‘ lhera‘cxﬂer‘umil‘(ha full balonce ‘and  interos!
are paid. - Buyers shall have the'right ‘at any time to prepay any part or all of the
balance due hereunder, without penalty of interest. In. the event Buyers shall
prepay part of said balance; 'they shall be excused from the regular monthly pay-
‘ments due hereunder to the extent of such prepayments. - S

Vendeo agrees o make said payments promptly. on the . dales above named. {o the order of ‘the vendor, or the

survivors of themi, at the " pirst National Rank of Oregom, Main Pranch,

: ) 601 Main Street " at Klamath Falls,
Oregon; to keep said property at-all \imes In as good conditlon-as/the same now ate, thal ne Improvement now-on ot which -
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may herediter -be plcced on said proporty - shall be removed -or destroyed. belora . the entire purchase. price has been paid and
that said property will, be " kop! insured in :om’punies approved by vender againstiloss or damage by fire in a sum. not
less than.§ full ingurable value. ~with loss payable to the parties as their rospective. interesls ‘may  appoear, sald
policy or policies  of -insurance to be held by vendor,: copy to vendees “that vendeo shall pay reqularly
and seasonably and before .the same shall become’ subject to interest churqes‘, all laxes,” assessments, llens and incumbrances
of whatsoever nature and kind (please see NOTE on the reverse side hereof for additional
provisional paragraph regarding the payment of taxes and insurance.)

and “agrees ‘not -to -suffer or permit any part of said -property 1o become subjoct to any. taxes, assessments, Hons, charges or
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incumbrances whatseever having precedence over the rights .of the vendor in and to said property. Vendee shall bo entitled 'to

the possession of sald property

Vendor will on the :execution hereof make and execule in favor of vendee good and sufficlent warranty deed conveying o

. fee simple litle to. said properly free and clear ‘as of this date of all . incumbrances whmsogver, excep!  pone

" whichxyendeqycssumes, ond will place said deed

togather with ‘one of these agreements in escTOw at the “Pirst National Bank: of Qregon, Main Branch’

601 Main Street : at Kiamath Falls, Oregon; and-shall enter into 'wr‘men),escmw
instruction’ 1n - form " satistactory to sutd ‘escrow holder, instructing sald oscrow holder thatl when; and if, vendoe ﬁhgll “have
pald the balance ‘of the purchasepprice in accordance wlih tho 1erms“anq conditions. of this' contract, said. escrow “helder - shail !

deliver ;said  instrumenits. to-vendee, but- that in” case of - defaqull by vendee’ said escrow . holder shall, on dernand, ‘surrender

said - instruments 1o vendor.
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Escrow foos ‘shall' b deductod from tlie” {irst ‘paymont.made horoundor. Tho oscrow holdor may.doduct cost of nocessary : VR MR L SE M - S L ("MW e ,.,”

revenue slamps from final paymenis made hereunder.

In the event vendeo shall fall lo make the paymenis aforesald, or any of thom, punclually and upon tho strict terms and
at ‘the limes above specified, or fail to keep ‘any of tho other torms or condilions of this agreemenl, time of payment and b ; : S o
blnct por[ormunca being declared to-be ' the essonce of this agrosment, thon vendor shall have - the following rights: . (1) To : G TR i ,rt‘t: ‘“"*,“-’"-»-wa‘vv"’”" e, S

{orecloso this contract by sirict foreclosura in equity; = (2) To declare - tho {ull unpald balance immedialely ‘due and payable; ; ; s ) K %!
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(3) To specifically - enforce the terms of this agreement by sult In“equity; 4 To doclare this contract null and: vold, and in
any of ‘such cases, except oxercise of the right“to specifically enforce this ‘agroomont by sull in equily, all the right and in-
terest horsby created or. then existing in lavor of vendee derived under’ thie”agreoment shall . utterly ‘coase and doler'nlnu, dand o ‘ o  '_ Rk Y I Ll h
the premises oforesaid shall revert and revest ‘in vondor without any doclaration of forfelluro or. act ol reentry, and whhoul any ‘ % AR 5 : ¢ IR BOAs Sy r.,,q
other. act by vendor to be performod and writhout ‘any right of vendee of reclamation ‘or componscllon for monoy. paid: or for i : h . .

improvements. made, as absolutely, fully and perfectly as if thls agrooment had never . heen' mado. ‘

[

Should vendes, whlle in’ default, pormit the premises to kscome vacant, Vendor may-iake possession of same for the pur-
pose of protecting and preserving the properly .and his securily interes! thorein,” and -in the: evenl: possession s so taken by

vendor he shall not be deomed to have walved his right to exerclso any of tho fofegoing riths.

And in case suit or action is instituled to foreclose this contract or to enforce any of the provisions.hereot, vendee agrees,’
to ‘pay reasonable cost of mla roport and title search and such-eum as the trial court may adjudge reasonuble as attorney’s
foes to bo allowed plaintiff in-sald suit or action, and il an appeal is taken from any judqmem or dacree of such trial court,
the vendee further promtses lo pay ‘such sum as the appellate court shall ‘adjudgo reasonablo as plaintiff's - altorney’s fees .on

such appeal.

Vendee further agrees that failure by vondor ul any "fimo fo mqulre porformunce by vendeo of any provision Horeo[v shall
in no way affoect vendor's right herounder to.enforce the same, nor shall any waiver by vendor of such breach of any pto-
vision horeof be held to be a waivor of any suceeeding broach of any-such provlslon, or as’'a waivor of the provislon. ilself.

In consiruing this contract, it is -understoed - that vendor or the vondee may be ‘more- than one' person; that if tho. context
o raquires the slnqular pronoun 'shall be laken ‘to mean and include the plural, the masculing, tho forinine, and the neuter,
cmd that gonarally c]l qrcmmuucal chunqes shull be mado, assumed and lmpHed lo mc}'e lhe pmvlslons herao[ cpply equally

to corporclions and to indlviduuls.

This uqreement shall bind -and -inure_to the bonoﬁ( of, as lhe -Gircumstances may  require,” the partles - horoto'.and their

respective - heirs, executors, cdmlnlstra\ors cmd assigns:

NOTE: In the event that the vendecs herein do not puy the t:a*ces and insurance”
when due, the vendor ‘may at her option pay:saild .taxes and-insurance and -add
them back to the principal‘of, this contract by preqentation of pald receipts

to the escrow holder. herein. = Said ‘amounts so. added t:o bear interest at the rate

provided herelin.

Witness . the - haads 1 of ‘{he harugs the day, and: year {irst herein written.

~ - )(LJMZM)/J((A?
~WM. P. BRANDSNESS ., ARSI - v
"A-rroRN“av AToLaw EUTo R ST A (‘}r\n 2 -9,‘)(‘%&,{/) PR

1276 "MAIN "STREET '
KLAMATH FALLS, OREGON 97601

TATE OF ORhGON; COUNTY OF KLAMATH ss.”
Flled for record at request of %dmﬂdd??%(ﬂ«wm &Q ._Ql
this Q//’ day of dan(/ AD. 1965 a7 e clock’oM., and
,‘,du|y recorded in Vol./Z/;__@_Z_., omﬂm‘bﬁ/ “on qupwzl

W D, MILNE County -Clerk
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