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37299 THE MORTGAGOR Yor24/ encr

~QRVILLE. MUSGROVE. AND. FERN.. MUSGROVE,.. husband...and.wife

hereby mortgage to FIRST FEDERAIL SAVINGS AND LOAN ASSOCIATION of Klamath Falls_n Fedsral Corporating, hire..
inaiter “called “Mortgagee,” "the ™ folloWing described Feal property, situtated in Klamath County, State of Oregon, and all interest
or estate thercin that the mortgagor may hereafter acquire, together with the Income. rents and prolits thereof, towit: .
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The Southeasterly 80 feet of the following described property. :
A.parcel of land situate in Lots 9 and 10, Block 2 of Resubdivision

of Tracts 2B and 3 of HOMEDALE, more particularly described as
follows: Beginning at a point 177 feet Northwest of the Southeasterly
corner of Lot 10, Block 2, said Subdivision; thence Northeasterly

227.5 feet to a point on the Northeasterly line of Lot 9, Block 2, said ‘ SRR SRR
subdivision that is 14.5 feet Northwesterly of the Northeast cormer . MR [ Gt i e
of Lot 9, Block 2; thence Northwesterly along the Northeast line of B RTINS RN IR TR o) MU It
Lot 9, Block 2, 160 feet to a point; thence Southwesterly to a point.
on the Southwest line“of Lot 10, Block 2, 160 feet Northwesterly from
the point of beginning; thence Southeasterly along the Southwest line
of Lot 10, Block 2, 160 feet, more or less, to the point of beginning.

together with all heating ' apparatus (including firing units); llghting.‘ plumbing, - water, heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection -with :sald premises ‘and .which shall be constried as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors’ for- the : principal sum of

Thirty Thousand and No/100

Dollars, bcaring"c;/cn date, ‘principal, and “interest being payable in monthly instnllménts of 5....300.30. 0on. ox. before ..
the 1lth ‘day of each calendar month.

o 1cing Ju 1Y 11 3. ]9....A§.9

and to secure the payment of such additional money, if any, as may be’loaned hereafter by, the ‘mortgagee to- the mortgagor or:
others having an interest in” the above described property ‘as may be' evidenced by a note or notes, I? the mortgage indcbted-
uess s evidenced by more than one note, the mortgagee may ‘credit payments received by it upon any.of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect. e ‘

Tho mcngq?or covenants that ho will keop the buildings now o1 herouiler erected on  sald “mortgcged proparty . ‘continuously insured
against loss by fire- or other hazards, in ‘such companies as the mortgagee may direct, in an amount not less than the face of this mortgago,
with loss payablo first to tho morigageo to the full amount_of said indobtednesa: and then to the mortgagor;- all policlos to bo: hold by the
morigagea., The mortqagor hereby. assigns to the morlgages’ all .right in all policies of  insurance: carrled upon said proporlz and in case of
loss ‘or ‘damago {o-the: property. insured, the mortgagor hereby .appolnts tho ‘morigagee as his agent to settle -and adjust such loss or damage
and apply the procoeds, or 5o much thereof as may be necessary, in paymont of sald Indebledness. .In- the aven! of loreclosure all right
uilihla mortgagor -in all ‘policies then in force shall pass to.the. mortgageo thoreby glving: sald mortgagee the right to .assign and transfor sald
zelicies, : : .

The mortgagor - further - coveriants 'thal the building- or bulldings now on or . hereafter erected upon said ‘premises shall be kept. in good
rapair, not altered, oxtended, removed or demolished without the .writien. consent of the mort and to ¢ lete all buildi in course

. of constructlon - or~ hereaftor constructed ‘thereon within six months from the date .hercof or the dato . construction is herealter commonced,

“ The morigagor agreos to pay, when due, cll taxes, assessmants, and charges of overy kind levied or d s safd r or.upon
this ‘mortgage” or tho nole and-or' the- indebledness which - it .or. any tr in fon" therowlth or any othor lien which may
be adjudged to be prior to the lien of this mortgage or which bocomes a_prior llen by operation of law; and to pay premijums on any life- insur-
anco pollcy .which may be assigned ‘as_further. security. {o morigagee; that for. the purpose” of providing -regularly for the prompt payment of
all  taxes, and governmental chargos levied or assessed against the mortgaged property and insurance premiums while any part
of the indobledness gocured hereby remains unpaid, morigagqor will pay -to the mortgagoe on the date installments on principal and interost
are paycble an amount equal to 1/12 of said yearly ‘charges. N e .

Should tho . mortgagor- fall to keep any of the.foregoing coircnums, thon_tho ' mort a?leo may perform them, without waiving any -other
right or romedy. herein given for any such breach;. and all expenditures in that behall shall be: secured by © this ‘morigage and shall bear
interest {n accordanco with the terms of a cortain. promissory note of even:.date. herewith and be repayable by the morigagor on demand.

In caso of defauit In the payment of any Installmont. of sald debt, or of a. breach of -any “of the covenants’ herein or. contained {n the
application * for loan oxecuted by ‘tho mortgagor, thon the “entiro: debt hereby - secured shall," at" tha mortgagee’s option, bocome immediately
duo. without notice, and- this morigage may be’ foreclosed. . R R

The mortgagor shall pay the ‘morigagee ‘a roasonable. ‘sum. as- atiorneys foos in any suit' which the mortgagee: defends or prosecutes to .
protect “the lien hereof or (o foreclose this morigagoe;  and shall ipay tho costs and disbursements allowed by law and shall pal}( the "cost’ of
searching records and abstracting same; which sums shall be secured hereby and may be. included In tho dacree of foroclosute. - Upon bringlng
action ‘1o foreclose - this - mortgage or at any time:while such di; is di the morlgagee,” without notlce, may apply' for and secure
the ‘appointment of ‘a racelver for the morigaged property.or any part thereof and the income, rents and profits therefrom,

. ];Ii'ha mart‘quqor ccnsem# to a personal deficloncy judgment for dny part of tha debt hereby sccured which shall not be. paid by :the:sale
of . pa! property. o v B R i N :

Words used in this morigage in l};b present tense shall include tho fulure tense; and In tho: masculine shall include the fominine and
nenter genders; and in lho sinqular- shall’ include the plural; "and ‘in:the plural shall include .the’ singular,

.- Each of e covenants undk, agreemaonts. herein - shall be binding upon all successors In Interest of ‘each of the mortgagors, and ‘each
shallinure to tho bonefit of  any successora in Interest of the morigagoes. . .

Y day. of ‘June'

o *{sEAL)

Dated at Klamath' Falls, Oregon. this sth

STATE OF OREGON { g
County. of Klamath,

THIS GERTIFIES; that on'ihis vt b0 day of June ' vl S oo Liagi i e L T B e

it
A

\gy

mo, the undersigned, ‘@ Notary Public for said state personally appoared tho within named

%gvdﬁygnggMUSGROVE AND FERN MUSGROVE, husband and wife:

to’ mo’ kiidvitl to-Bo t}ip‘;(d.e‘n_llc‘f&l porson.8... ‘doséribod in and..who . oxecuted
i e‘xocu(ody‘ts:'a same (roahl‘ and vqlun&urily the  purposes. therein  exprosced
U g SESTIRONY WHERECF, I have horounto sot .my hand .and
LB e T b
O 3

: No!ar{ Pulsl ic»-(z the. State of  Crog
s Residing ot Klemath Falls, Oregon.
Ay - commission oxpiroa: . :
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