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Ronald D. Cheyne and Marilyn J. Cheyne, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS- AND LOAN ASSOCIATION of Klamath alls, a Pederal Corporation, here-
inafter called ~Mortgagee,” - the following described real property. situtated in Klamath County, State of Oregon, and all interest
or-estate therein that the mortgagor may herealter acquire, together with the income, rents and profits thereof, towit:

Lots 2 and 3, Block 217, MILLS SECOND. ADDITION. to Klamath Falls, Oregon,
LESS the Easterly 6 feet of Lot 2 conveyed to B. L. Hanson,. et ux, by
deed recorded in Book 230, page 370, of Klamath County Deed Records,
Klamath County, Oregon.
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which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part o . l :
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of : . oA '.,‘,5.‘;&»,",, LUob

E IGHTEEN THOUSAND. THREE HUNDRED.ELFIL.AND NO/10Q i B = iee O Lot
Dollars, bearing even date, principal, and interest being payable in monthly Instaliments of § 132,70 .on.0x. befoxe ‘ ENE :

the 20th day.of each.calendar manth

b .
L \
together with all heating -apparatus {including firing units), lighting, plumbing, water, heater, - venetian blinds, and other fixtures [ ¥ \ L § DO " ) \

... commencing July 20, ]9........6,9

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the . mortgagor - or
others having an interest in the above described property as may be evidenced by a note or notes. [? the mortgage indebted-
ness s evidenced by more than onc note, the mortgagee may credit ‘payments received by it upon any of said notes, or part: of
any payment on one note and part on another, as the mortgagee may elect.

The monqoijor covenants that ho will keop the bulldings now o1 herealter orected on said morlgaged property continuously insured
aqgainst loss by fire or other hazards, in such.companles as the .mortgagee may- direct, in an amount not loss than the face of this morlqu%n,
with loss payable first to the mortgageo lo the full t of sald ind d and then lo the morstgagor; all policies to be held by the
mortgageo. The morigagor horeby usuigna 1o the morigagoe ail right in all. policiea of tnsurance carrted upon said - property and . in case of
loss or damage o the ‘property insured, tho morlgagor hereby appoints the mortgugeo.as his agont to settle and adjus! such loss or damage
and apply - the - procecds, or 50 much thoreof as-may be ‘necessary, in payment of said indebtodness, In the ~event of foroclosure “all right
of ]thlo mortgagor in all policies then in forco shall pass lo the mortgagee thereby giving sald mortgagoo tho tight lo assign and transfor said
policles. .

The mortgagor {urther covonants thal the building or buildings now on @F hereaftor erected upon sald promlses shall bo kept in goud
ropair, . not_alterod, oxtended, removaed or domolished without the writtan consont of the morigages, and to complote all buildings in course
of construction or ' heroaiter constructed thereon within six months  {rom the ‘date heroot or..the date constructlon is hereafter commenced.
The mortgagor agrees fo pay. vihen - due, all tuxes, cssessments, and charges of . every kind lovied ‘or assessed ogainst sald promises, or upon
this . morigage or the nola and-or the indabiodnoss which 1 secures or any transactions in connectjpn therewith or any other llon which may
be adjudged lo be prior o the lien of this mortgage or which bocemes & prior lion by operation of law; and to pay ptemjums on any life insur-
ance policy which may be assignod: as {further securily to mortgagee; thet for the purpose of providing reqularly . for tho prompt payment of
all taxes, as and gover 1 ch s levied or {- against tho morigaged property and - insurance premiums W fle any port
of tho indebtedness securod hereby romains unpaid,  mortgagor will pay to the mortgagee on the date nstallments on principal and interest
aro payable an amounigaqual to 1712 of sald yearly charges. o

Should the morlgagor fall to keop any of the foregoing - covenants, then the mortgagee may porform - thom, without . waiving any other
right or-remedy herein given for any such breach; and gl expenditures.in that hohalf chall ba secured by ' this morilgage an shall bear
Interest in accerdance with. the temms of a cur(clnl promiasory nole of even date. herowith "and_be repaycblo by the morigagor. on demand.

In case of dofault in the payment of any installment of sald dobt, or of o breach of any.of tho covenants heraln or contained in.tho
PP ion for loan ted the morigagor, then tho entire debt hereby secured shall, at the mortgagea’s optlon, become immediately
dus. without - notico, and -this” mortgago may be - foreslosed.

The mortgagor shall pay the mortqagee’  reasonable sum as attornoys {oes in any suit which the mortgagoo delonda or prosecutes to
protect the len heteo! or .to foreclose .this mortgage: and shall pay the costs and disbursements allowed by law and shall -pay the. cost of
searching records and abstracting same; which sums shall be sacured hereby and mu\{ ba included in the decroo of {oreclosure. pon. bringing
action to foreclose this mortgage or at-any time while such proceeding s pending, . the mortgageo, without notice, may apply. for and secure
ho appointment of a recotver Tor the morigaged property or any part thoreof and the  {nceme, rents and profits therefrom,

Tho morigagor consenis o personal _doficiency judgmont for any part of the debt. horeby secured which shall not bo paid by tha sale
of sald property. N

Wordn .uged in this mortgage in \he present tense shall include the future tense; ond in the masculine . shall include tho femlinine and
aonter. gonders; and in the singular ‘shall include the plural; and In the plural -shall - include the singular, . . i

v

Bach of the covenants and " agreemonts herein shall . be "binding upon all nuccos:‘.ora‘ln interasi of oach 'of the mortgagors, and each 3 N T RiTE: R " e VAL W

shall inure lo tho benelit of any. successors in Interost of the mortgagee. . 3 - N ‘l"\ ‘.
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Dated- at Klamath ™ Falls,. Oregon, this 9th e A . - 1969

STATE' OF OREGO

N
County. of Klamath fos

‘ o ‘ R BB R
THIS CERTIFIES, that on this 9th. day of R ' i , : X wl 11\'3‘; e :0-1(’:» :

e

A, D 19 ‘69,.‘, bofore me, the undars;qnnd, a Notary. Public for cald: state personally appoored tho -within named
. % . ! k , ‘ '

Loy S
.-+ KONALD D, CHEYNE AND MARILYN J. CHEYNE, husband and wife

R RN . e . .
{49 e’ ktig n\o’,bo mi;ddonlicul5"porson5..... doseribod - in and -who oxocuted tho within {nafrument - and _acknowledged o mo that .they
Laxdculn !Jhanwm} (ra‘al_y and :volumurlly for the purposes thorein oxprossod. ; E - .

‘I&>7:TE§TIMONY Wﬁg’ﬂf;or‘. 1 have hereunto set my hand andHifichl] seo and T - last ubovoﬁon.
i 3 N 5 20 . . - 4
B : : . -

Nélar{ Public’ for.the State .of Oreqon
Residing at Xlamath. Falls, Qregon.
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Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON {
County. of Klamath !

Filed for record at the request of mortgagee on

June 10,1969 ...

at A6 - minutes past 1100 o'clock A. M.

.
and recorded in Vol.. TI..@@ of Mortgages,
Records of said County

: O.mi:‘m Clerk.

Aail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




