FORM_ No. 105A—MORTGAGE—Ofie Page Long Form._ .

THIS MORTGAGE, Made this..
Jerry M. and Delores L., Niemey

. Mortgagor,

P Mortgagee,
n consideration of ..
; Dollars, to him paid by
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain rea! property. situated in lamath County, State of Oregon, bounded and described as
follows, to-wit: :
A pertion of Lots 3-8, Blk, 12, Mountain View Addition to the city of Klamath Falls,
Oregon, more particularly described as follows; :
Commencinc at the Southeast corner of Lot 3, Blk., 12, Monntain View Addition;
Thence west along the south boundary of Lots 3, L, 5, 6, 7, and B, 125.23 ft.;
Thence north Ll degrees L3 min, east, 15L.C0 ft., more or less to the north
bouncary of Blk., 12; N
Thence east along the north boundary of 31k, 12, 16.30 ft., more or less to the
Hortheast corner of Lot 3j
Thence south, along the edst line of Lot 3, 110,00 ft. more or less to. the true
point of beginning. '

G ’ S " i
Together with all and singular the tenements, hereditaments and “appurtenances thereunto - belonging
or in anywise appertaining, and which: may  hereafter thereto belong or apbertm'n, and .the rents, issues and
profits therefroni, and any 'and all -fixtures upon said prémises at the time of the execution of this mortgage
or.at‘any time during the term of this mortgage. '
TO HAVE AND TO HOLD the said_premises with the appurtenances ‘unto the said -mortgagee; his
heirs; executors, administrators and assigns forever. : ' '
This mortgage is:intended to: secure the - oayment of ... 8 promissory note... of which the

following 'is .a substantial copy: St . . :
$15,000,00° LD Klamath Falls, Oregon, < June 6, 1969

Esch of the undersigned- promises to ‘pay to the order of Eddie L. White,
2 married man @s-his sole and separate property, at Mountain Home, Arkansas
Fifteen thousand and no/100 Dollars, with interest thereon at the rate of
7 percent per annum from June 15, 1969 until paid, payable in monthly
installments of not less than 3135,00-in any one payment ; -interest shall be paid
first and is included in the minimun payments above required; the first. payment
to be made on the lst day of August, 1969, and @ like payment on the Ist day of
~each month thereafter, until the whole: sum, principal and interest has been paid;
if any of said installments is not paid, the whole sum of both principal and
interest to become immediately due and collectible at the option of the holder of
this note. If this note is placed in the hands of ‘an. attorney lor collccbion;
each of the undersigned promises and agrees to puy holder's reasonable collection
costs, including reasonable attorney's fees, even though no suit or action is filed
hereon; however, if such -suit or action is filed, the amount of *such reasonable
attorney's fees shall be fixed by the court, or courts in which the suit or.action,
including any appeal -therein, is tried, heard-or decided, ‘
Due August 1, 1984 ’ e

And said mortgagor covenants to and with the mortdagee, his'heirs, execcufors, ndininistrqtors and assigns, that he is tawitully’

seized in fee simple of said premises and has u valid, unencumbered title thereto

and will warrant and forever defend the same against. &ll-persons; that he will pay said .note, principal ‘and interest, according to
the terms thereof; that while any part of said note remains unpaid he will _pay all taxes, assessments and other charges of every
nature which may be levied or assessed ngainst said property, or this mortgage or the nofe above described, when. due and pay-
_able. and belore the same may become delinquent; that he will promptly pay.and satisty any and all liens or encumbrances that
are or' may become.liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may {rom time to time require, in an arnount. not less than the original principal sum of the note or
abligation secured by this. mortgage, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-

gagee and_then fo fhe mortgagor as_their respective interests may.appear; all policies of insurance shall be delivered to the mort-,

gagee as soon as insured. Now if the mortgagor shall fail for any reason fo procure any such insurance and to deliver said policies
fo the mortgagee. at least fitteen days prior to the expiration of any policy of - insurance now.or. herealter placed cn said buildings,
the moriiagee may procure ‘the same at mortgador's expense; that he will keep the buildings and improvements on said- premises
in good repair and will not.commit or suffer any waste of said premises. At the request. ol the mortgagee, the mortgagor shall
“join with the mortgages in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
taceory to the mortgagee, and will pay for tiling the same in the proper public- office - or -oftices, as:well as the cost. of all lie
sefzrches made by liling ofticers or searching agdoncies as may be deemed desirable by the mortgagee. O By
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Now, therelore, it said mortgagor shall kesp and perforai the covenants herein contained and shall. pay suid note according
{0 its terms, this conveyance shall be void, but otherwise shall remain .in full force as a mortgago to secure the performance of . \ 3
all of said covenants and the payment of said note; it being agreed that n failure to perform any covenant herein, ur it a pro- | . B i ' U
ceeding of any kind Lo taken to lureclose any. lien on said premises or any part thereol, the mortdagee shall have the option to : . o ‘ R
declare the whaole amount unpaid on said note or on this mortgage at once due and payable, aud this mortguge muy be fore~
closed at any time therealter. And il the muortgagor shall fail to pay any faxes or charges or any lien, encumbrance of insurance
premium as above provided for, the mortgagee may it his option do so, and any payment SO made shall be added to and becorne
a part of the debt secured by this mortgage, and shall bear interest at the same rate as snid note swithout waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be loreclosed tor principal, interest and all sums
paid by the miortgages at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. 1 the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort- 1 . ‘
sagee for title reports and title soarch, all statutory costs and disbursements amnd such lurther sum as the trinl court may adjudge i . o : ] i G ]~-~r-‘r AT
reasonabie as plaintiff's attorney’s fees in such suit.or action, and il an appeal s taken lrom any  judgment or decree. entered S : . iy N il
therein mortgagos further promiises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's fees : : ; \, i BT
on such appeal; all sums to be secured by the lien of this mortgage and included in the decree ol foreclosure, X
: Each and all of the covenants and agreements herein-contained shall apply to and bind the helirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. ‘ : ;!
In case suit or action is commenced to foreclose this mortgage, the Court, muay upon motion of the mortdagee, appoint. a ! . R R ety
: o 3 > . ) AN Lt b i
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, 3 % " ‘ it A : -~~'J'v"{ﬂ3.y,,“
alter first deducting all of said receiver's proper charges and expenses, to the payment of the amoiiné due under this mortgugde. o -
In construing this mortgage, it is understood thuat the mortgagor or mortgagee muy be more than one person; that it the. .
confext so requires, the singular pronoun shall be taken to mean and include the plucal, the masculine, the feminine and the neuter,
and -that generally all -gramatical changes shall be made, assumed and’ implied to make the provisions hereof apply equally "to
corporations and to individuals. .
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IN WITNESS WHEREOF, said mortgagor kas hereunto set ‘hisyhand and seal the day and year first
above written. ’ : ‘ : -~

‘ (SEAL)

.;,(SEAL)

the

e
G LR,
P

thin instru-
69

[

o'clockZ. M.,

4

i
d for record on

e
.3

‘ment was -receive

Gtz
"

/.
NE
/"/}wm

% 3.00

TETEVENS.NESS LAW PUB. CO., PORTLAND

P

73

V=S AW/ IN e

503, ‘Record of Mortgages

of said County.
Witness my "hand - and - seal ‘of

I certify that the Wi
County - affixed.

orded in book

FEE

10thday of..
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STATE OF OREGON,
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: EMBERED, That on u];s,,mé,u,..: ........ day of .. AdgAEr Z
) a notary._publle in and for said county and-sfate, per % appeared the within
n{:ﬁmd .. AL %/ /5“0/%'/ Gl L W,%/,

R Ty AR : :

known fo me to, he the ide andividual. " described ‘in”and “who executed the within instrumén( and
acknowledged to me that. .- Zier. .. executed the same freely gnd‘yoluhtarily. .
R TR : IN TESTIMONY. WHEREOF /1 have hereunto set my hand .and. affixed
o o i my o m:ia{ eal the day %gjd Yea; last above writfen.

‘ : A Notary.Pu 2 for Oregon.
R 32/ My‘Commission expires.... = Sl LA




