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T Q TRUST DEED
an

THIS TRUST DEED, made this.9.th..day of. . ......June SRR R LAY A RO B RO 0 L S
Darwin Don.Dowding_and Marthela H. Dowding,.husband.and wife SR B ‘ S ' -

..., as grantor, William Ganong, , as {rustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ‘Klamath Falls, Oregon, a corporation organized . and ‘
existing under the laws of the United States, as beneficiary; ) . . . g N : .

o _ ‘ , : o g T e T T TR T ERRERIEY S
WI'IVN_ESSETH: SN ‘ { !
The "grantor irrevocably grants, bargains, sells and conveys to the trusiee,.in trust, with power of sale, the ' - s ' ! . ; ' A

property in Klamath County, Oregon, described as: -

Lot 14 of Marina Park, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.
N Excepting Therefrom a strip of land 15 feet in width adjacent to . : : R e R
" and parallel with the northerly boundary of the parcel described R S Rl SR ' : ~ fa
above, ‘ o . ; : goie : ‘ i

which said described real propetty - does not oxcood threo acres, together with all and singular the : appurienances,” lenaments, hereditaments,
renls, lssues, profits, watoer rights and other righis, oasemenis or privilegos now or hereaiter belonging to, derived from orin anywise - apper-
taining 1o the above described promisos, and ‘all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, vratering and irrigation
apparatus, equipmont and fixturos, togethor with all awnings, vonetian blinds, floor covering - in place suchias wall-to-wall carpoting and lino-
leum, shades and bullt-in ranges, dishwashors and other builtin appliances ‘now or hereafter installed in or usod . in connection with the above
describod premises, including all interest thoreln which the grantor has or may hereafter azquire, for tho purpose of securing performanco - of

sach agreement. of the grantor herein contained and (he payment of tho sum oI..TWENTY...QNE,.,THQUSANDM.EIGHT,,.HUNDRED_..ANDA.NO;/ 100

{ 21!800'00 . ..} Dollars, with interest thereon accordlng to.the torms of a promissary' note of even: date “herewith, ‘Pcyuble to tho
ade by the grantor, py §c1p01 and interest being pgycblo tn monthly installments of $..157.,.75. ... commencing

h JOURRTUIMETRA T §= Ko

This trust deed shall further secure the payment of -such additional. mency, defanlt, . any balonee remaining - in the reserve account shall be credited ‘to the
it any, us may be lonned. here fter by the: beneficiary to ‘the granlor or others indebtedness, | 1f the reserve account for taxes, nssessments, insurance premiums
having an” interest in-the aho deseribed property, as mny be cvidenced by.n amd other eharges s not sufficient at nny time for the payment of such charges
note or notes.  1f. the indebtedness geeurcd by this trust deed Is evidenced by as they become due, the prantor shall pay the deficit to the benellciary upon
more than one note, the heneficinry may credit payments recetved by it upon demand, ‘and if not paid within ten days after -such demand, the heneflciary
any of sald notes. or parl of -any ‘payment on one note aud . partion another, may- at its option ndd the amonunt of such deflcit. to the principal of -the

as the beneficiary.may elce!..‘ abljgation secured hereby.

The grantor hereby covenants to and with the trustee and the heneficlary Should the granter: fall to Iusup' any of the foregoing covenants, then the
herein thnt the sald premises and property conveyed by this trusy- deed  nre beneficlary may nt its option earry oub the snme; . and all ‘its expenditures there:
tree and clear of all encumbrances: and Uiat the “grantor will: and his helrs, tor shall draw’ inferest. at. the rale specified ‘in the note, shall be repayable. by
exeentors and - administrators ghall warranti and - defend his snid title thereto - the grantor on demand -and shal. be secured by the len of this. trust deed, In
against the cinims of Al persons whomsoever. this conneetion, the beneficiary shall have the right dn Its discretion to complete
. ' B any improvements made on satd premises and also (o wnke such repairs to sald
Thue granlor covenants and agrees to pay sald note according to the terms property as in Hs sole diseretion it may deem uecessary or advisable,

thereol. and,” when' due, ‘all taxes, as cssments nml other charges levied ngainst . . 3 L e . 3
snitl property; (o " gatd property free from: all encumbrances having pre- The granlor further agrees to comply with ull laws, ordinances, regulations, N Ry . . H.. . CET : T . nEe "Y\'Ir”“
cedenes over this trust deed; to complete all buildings In course of coustruction coventnts, conditions and restrictions affecting satd property; to pay .all cosis, b sl > i e b de
or hereadter conatrueted on sabil premises within slx months from  (he date fics. and expenses of this trust, ineluding the cost of title senrch,. ns well as x K P
hercof or the date consiruction s hereafter conunenced s to repair and restore {he othier costs: and expenscs of the trustee ducurred in connection” with .or
promptiy. and in good workmanlike manner-uny bulliing or improvement - on In cnfurcing - thiz obligation, and trusiee’s and attorney’s fees actunlly incurred;
suid property which may be damaged- or destroyed .and pay; when due,” all 1o appear in and defend any netion ar [‘\rocccdinu purporting. to affect the ‘secur-
costs Ineurred therefor;“to allow heneficlary (o inspect said -property at att ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
{imes during conatruction; to replacy any work or materinls unsatisfaclory 1o costs anid’ expenses, includlng: cost of evitdenee of title and aftorney’s fees. In n
heneficiary - within: fifteen days after written notiee from hencficlury of such rensonnble sum to be fixed by (he court, in any such actlon or:procecding in
fret; nol 1o remove or destroy any budlding or {mprovements. now. or hereafter which the Leneficinry or {rusteo may appear nmf in-any suit brought hy bene
constructed on switl ‘premises; to keep all bulldings and lmprovements -now or ficiary to foreclose this deed, and all said swms shall De sceured: by this trust
hareafter- erected -upon sakd proper! I good repair and. to commit or suffer decd. :

no - waste of sakd-premises; 1o keep all bulldings, property and fimprovements :

wow or hereafter erected —on sabd premises contituously Insured . ngalnst 1oss The beneliciary will furnish to the grantor on written request therefor an
by fire or such other huznrds as the beneficiary. may from time to {{me_require, annnnl statement. of account. hut. shall not: he oblignted or required ‘1o furnish
in sttt nolo less than the original principal sum’ of the note.or ohligation any - further-statements of account.
- geenrd by 1hi ot decd, in . company or companies acceptable 1o the henes

fieiary, and to deliver the original polics of insurance in correct form and with 1t is autually agreed-that:
approved loss pagable clause in favor of .the bencficiary aitached .and with In the eve hat S 1 aid sty sha

preminm i, 1o the principal place of business of the beneficlnry at least, 1o In the event that any portion or.all of said l’“’l’”‘f‘ shall_he {nken
fifteen days- prior to tie sitective date of any such policy of insurance. If amiler. the right of emineul domnin or condemnation, the hene feiary shall have
aqid 1'0”05' of in 1ce Is.not so tendered, the beneflclary may in’ its own the right -to commence, prosecute In its own niane, sppear in or defend any ace
- Qiscrotion "obtutn. nsurance for the benefit of the henficlaty, wilch Insurance - ton o procecdings, or to make any compromise or scitlement in conncetion with

. - Jnhle by y v o p such taking and, 1€ it-go elects, to require that all or any portisn. ol the moncy’s
< :,‘,‘&‘!,,‘,"I::d_’m" c{mcdh\ e by the gr:\n(’or dl.,'ﬂ"!‘ the- full term of the policy thus <payable as compensation’ for shiel taking, which are in rsg of the amount. re.

quired to pay all reasonable costs, expenscs and nttorney’s fees necessarlly paid
or inenrred by the grantor in such’ proceedings, shall he patd to the benefleinry
and applied by it first upon.any reasonable costs and expenses: and ntlorney’s
the beneficiary, together with and. in addition’ to. the monthly payments: of fees necessarlly paid or Incurred by the heneficiary in such proceedings, aud the
principal and Tt tereat, payable under. the terms of the note or obligntion sceured bialance - applicd upon the, Indehiedness seeured heseby; end the grantor agrecd,
herely; an amount equal-to one.twelfth (1/12th) of -the {axes, nsscasments and b its own expense, to take such nctions nud cxecute such instruments ns shall
other ohnrges due and pagable with respect 'to sald property within cack succeed- D6 teceasnry i obtaluing sucli_copensation, promptly upon: the beneficiary's
ing twelve months, and also one-thirty-stxth (1/36th) of the. insurance premiums request, o ; .
payahle with reapect to said property within each succeeding threesyears while 20 Ap any time and from {ime to time upon written request of the tenes
this trust. deed remains in effect, a8 catimated and directed by the bencfleiary, felary, paymenit of iis fees and “presentation m} ihis decd and the note for one
:‘}‘ff"m’i"'::fr '10’;"‘q’“t,f"'r'-‘g‘["}‘«';‘lm“"ﬂ:‘:“l'i ‘l’]:'l'l}g‘l"’“)ln “lfc“c'l‘,’,”!("é‘(‘l‘ t‘(""','lllc""‘l!;:l‘;f‘:lf%"‘ H:‘é doratinent (i’ case-of full reconveyance, for cancallation), without affecting the
l(‘\"ln' orl nll. e option of the llOllélielﬂrlv the E\];HJ’ w0 patd 5{"““ hrr’-. hold 4 labliity of any person for tho payinent’ of: the indebledness, the trustes may (n) 3 : . S : RS
the henefieiary 1 ',‘ 4 reserve account, without Y] rost. - 10. pa I); consent {o the making of any map or FIM, of sald property; (h) join in gronting ki i R L ; TR i ST : ; e
he hencficiary in rust, a8 noresel R nt, i | nt R IAY,N‘\‘ any cascient or-creating and restriction thercom, (¢) join In any eubordination ... - y s AL x = E: . - RS - X
pr sy taxes, £ s or other charges when they- shall beeome due. ' “or other agreement affecting this deed or the llen of charge hercol; (d) reconvey, ) - o T . :
and’ payable, . without warranty, all or any purt of the property. The grantee in any reconveys D 4 e 3 g »».u.«ﬁp}, ih'-vz Lol BESIIAE A k X 130 L m;";r\”\"\y
‘ance may. be described as {he ‘‘person or persons legally entitled  thereto” and . ¢ ¥ . B el an I n g % ! [ "," -%;'\1,
Sl e
7 e

In ogder to provide reguiarly for the prompt payment of said taxes, nssess-
ments’ or other charges and insvirance premiums, the granfor agrees -to pay to

T
A

While the grantor Is-to pay: any- and afl taxes, asscasmients and other  §le recitals thercin of any matters ot facts shall be conclusive wroof - of the in ; ; (" fha N A :
charges levied ‘o nesessed. against. safd T’“’gﬁ"% or any part thereof, hefore  gruthfulncss thereof. Trapcs foes for any of tho services: In- this: paragraph : ! R e 7 A i : : NI R & Ll
the snme begin: {o hear Interest . and also pay premiums on- all" insurance shatl be 3 2 . " d W o l g §
policics - upon sald property, such. payments are to be made through- the bene- . b s A
ficlary, - as nforesrid, The * grantor hiereby authorizes. the -benzficinry. to. pay 8. - As ndditional -security, granior hereby assigns {o heneficiary. during the AU . i !
nn?'] and . all {axes, .nssessments and other chiarges levied or fniposed - agninst, eontinuance of these, trusts.all Tents, - issues, royallics. and profits of the_ pro- g D B \ .
f : . : . : ; .
4ot

$5.00. i v

anfdl - property in the amounts “as shown by tha statements thereof furnished perty affected by this-deed and of any personal proporty loca

hy the collector of such tnxes, nssessments.or other charges,- and to ‘pay -the grantor’. shall default in the payment of any fndebtednesa. secured heroby
insurance - premiums” In the amounts  shown -on {he sintements submitted . by the performance of any agreement, hereunder, grantor shnll have the right-to col
{he. Insuennes carriers or thelr rop.rcscn(,nil':cn. and fo charge sald aums fo the toct. all such rents, fsaues, roynities and profits carned prior to defanil as (hey
principal “of ‘the loan. or o withdraw - the.sums ‘swhich may he required, from heeome dne and payable; Upon any default’ by the grantor hercunder, the- hen
{he reserve acconnt, if s\ny,‘cstnbllshcd tor that purposesThe grantor- ARTecs, ficinry may at any time withoui notice,” either in person, by-agont or.hy a re
i no . event_to hold the. be reaponsible for fallure to have: nny: insir-. . celver {o De appoinied by - a conrt; and without regard {o the.adeguacy of any
ance written or for any loss. or.damnge growing out. of a defect in any -in - securlty for tho Indebtedness hiereby sccured, enter upon and. take. possession: of
mirance policy, and’ the hcncrlclnr{v herchy i3 authorized, in’ the' event of any, ~ snld property, or uny, part hereot, dn 1t own.name sue for or otherwise collect
o8, 10 . compromise and settle’ with any  insurance’ compiny and to apply any’ the-rents, fssues and - profits,’ Ineluding thore past duc and ‘unpafd, - and - apply
. snel’ insurance receipts. u;mn the obligntions secured by -this trist (ccg\. In the same, leas costs and cxpenses of o) eration. and eollection, including reason.
computing the amount of the indebledness -for payment and satisfaclion in able attorney's fees, upon any indehtedness secured hereby, and {n such order
full or. wpon_ aale. or other acquisition of  the property by the bencficiary, after — as the hencliclary: may determine. ; . 3 .

“2~ . ‘
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4. The entering upon and taking possession of sald property, the colleclion  nouncement at the thne fixed by the preceding post nemont. The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed in form a8 required by luw, conveylng tho .pro-
Iclen or mecnuntlou or awards for any taking or damange of the proporty, and perty 8o sold, but without any covenant or warranly,. express or lnpiled. The
tho application or rclease thereof, as-a. oresaid, shall not cure or walve any do- recltnls In tho deed of nny nintters or focts shall Lo conclusive proo! of the
tault or notice of default hereunder or invalldnie any nct done pursunnt to truthfulness thereof. Any person, excluding the trustee but including the grantor
such . notice, . and. the benelieiary, may purchase at the snle.

t

6. The. grantor shall notify beneflciary fn writlng of any-sals or con- 9. When Trustee sells pursuant o the powers provided herein, the
tract for sule of the ahove described Propcrty and furnish heneficiary  on s trustee ahall the procecds. of the trustee’s side as tollows: (1) = To
rurm.aupi)llcxl ft with such personal information concerning the purchaser as the  eapenses . of the sale including the compensation ot the- trustce, nnd o
wouls: ordinarily be required of # new_ loan applicant and shall pay beneflclary rensonable charge by the attorney.  (2). Ta o obtigntion seeured by . the
o $5,00 service charge. ! trust  deed, - (8 Too all persons huving  recorded  liens  subsequent. Lo the

Intaerests. of the trustee. in the trust deed s their - interests appens dn the . g hhrem . mear L e

6. Thme Is' of the essence of this fnstrument and upon default by the  order of thelr priveity. () The surpius, 1f any, to the grantor of the trust ! T : . : I R
grantor fn Sm)’mcnb of any indehtedness secured hcrch{ or n performance of any deed oF to fis sucecssor fn: Interest entitlal to sueh surplus, .
agreement hercunder, the heneticlary may declare all sums secured hereby fme
medintely duc and payable by delivery Lo the trustee of written notlee of defaull 10, For nny renson’ permitted by Iaw, the beneflciary may from tlme to
amd election to setl the trust. property, which ‘notlee trustee shnll cause to be time appoint & suceessor or successors 1o any trustee named hereln, or to any
duly:filed for record, Upon delivory of ‘suid notice of default and election to sell, suceessor trustee appointed hereunder. Upon such nppolntinent . and without. con-
the beneficlary shall deposit with the:trustee thia trust desd and all promissery veyunee Lo the successor trustee, the Intter shall-be vested with abl-title,- powers
notes .and . documents - evidencing expenditurcs secured  hereby,  whereupon  the and dutles conferred upon auy trustee herein nnned or appotrted hereunder, Each A
trustecs ahall fix the time aml- place of sale nnd give notice therco! ns then such appointiment and substitution shall be made by written instrument executed 3 N B ) ;
required by Iaw, : by the. beneficary, contnining reference ta this trust eed and ita- place of e ™ R N o } o o 7 ]"“"

record, which, when recorded in the office of the county clerk or recorder of the
7. After ! defaull and any ¢ prior to five -days before the date et county or countles in which the property is situnted, shnll he conclusive proof of
by the Trustee «for the Trusl ale, he . grantor  or  other Crson KO proger - appointment of the successor trustee.
privileged may pay | the entire: amount then. due under this trost deed aml
the obligntions seeured |I|:-ru|»?' (Ineluding costs nnd expenses actuully fucurred 1. Trustee secepts this trust when this deed, duly ex cuted and ncknow-
fn enforcing the terms of the obligatlon and trustee's -and sttorne, R fecs Jedged s made & publie record, s I)mvlclvd by law, The trustee i not obligated .
Dot execeding $50.00 ench) other thun such portion of the prinelpal as would o notify any party lerelo of pending salo under any other deed of trust or of : oy - i s - - e e
not then be due had e defadt oemrrvdsad -thierehy - -exre the . default, .. any action or _pro fng in_which.the grantor, beneficlary or trustee shall be a ; : M REEE T Py i - R T ] 3 Vi ¥ o ‘T‘ Y ',\“l*'}
. 3 parly uniess Sel - wetinn o7 ProcTemnE s hrought by the Lrustee; i ) B . BRI A ; i ‘l‘ ‘4“\" 5
. Live
A

8, After the lnpse of such thne us way then be reguired by 1w following
the recordation of said notlce ol defaull und glving of said notice of sule, the 12, This " deed  applies o, jnures to the tenefit of, and binds all’ parlies
trusteo shall sell sald property at the time and place tixed by him jn sajd notice hereto, thelr helres, legatees devisees, admninisteators, executors, successors and
5¢ sale, elther as a whole or in separate parcels, and in such order as he mu?' de-  nasigns. The term “beneflciary™ shall menn the holder and owner, “Includlug
tertnine, nt public nuction to the hghest bidder for eash, In Iawful money of the edgee, of the note seeurcd hereby, - whether ‘or not named a8 a heneficiary
United States, pnlynhlc at the time of sate, Trustes mny postpono sale of ail or Lerein. 1n construing this deed and “whenever the context so requires, the mns.
any portlon of sald property by public nnnouncement nt such time and place of cutine gender includes the feminine and/or neuter, and:the singular number inc
snie and from time to time thereafter may postpone the sale by public. an- * eludes the plural.

ove writlen.
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e | r\f\f\C\/fL?/\_L,D oL (SPALY
STATE'OF OREGON ]. .~ ; ‘ ‘ : 1 Lt » t ;
Co\xp!y-o((@hmgl131‘-/ B s : . s PR ¥ e e e

s ) TR
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ot 15416, CERTIEY, thot on this......EB.day ol JUOL. s fe g e ubisilas
B qt‘arfy'.Public in-.and fqr‘ -said counly and state, porsonally appeared tho WAHIN AGIIEA e o ens e cmrierd e e onieelsia s e : sl ’

L .xl)}ixwfi,r}‘.no_n‘.no.wding..,and..natthelaﬂ.H.«.Dowding,.«,husbandn and..wife. ...

—~5.1 ~

16 me porspnally knpwh to be the identical individual .8 named in and who oxocuted the foregoing instrumont and acknowledged to me that
B rarhi z . . ; . '

ﬁhey ecu(a‘d""(hg'{%'an{o freoly and voluntarily for the uses ond purposes thorein- expressed.
L. gty X
"i-l,N._TESTIMONY WHEREOF, 1 have horeunlo set-my hand and affixédNny notarial seal the day ‘and.ypar last above written.
4 N techr 2T i . .

7/

PR "
o e
/

Eg:

Ed

Loan No. .o L : ' STATE OF OREGON

County of Klamath: S8

- TRUST DEED : P - v ‘
ST L [ certify: that . the within instrument
. was received. for record on the..10th
: : day of ... dJune 19_._,69
tooNTiuse Tuis at 4320 clock 4. M., and recorded
FOR HECORDING in book‘»‘M:'.@.9«.,.,,,‘..~...on page...%. 5

; < Grantor ; LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE : .

FIRST FEDERAL SAVINGS & o vsEen . Witness my hand and seal of County
LOAN ASSOCIATION ‘ affixed. . :

Beneficiary

Alter Recording Return To: : . .

FIRST FEDERAL' SAVINGS - o ‘ County  Clerk

; 540 Main St. ; ‘ : L
Klamath Fccl(lsx,l, Oregon ~ ‘ Z /{%?QM

FEE $3.00 Deputy

' BEQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have bsen paid.

TO:. William Ganong.icommrrs Tristee e A : R L ;o

Tho undersigned is the legal owner and holder »of all iridebtedness secured by the foregoing trust deed.  All sums secured by said trust deed -
" have been fully paid and satisfied: . You hereby .are ditected, on payment to.you of any sums owing to you under the terms of said trust deed or-
puosuant. {o statule, fo cancel all evidences of indobtedness secured by said trust deed {which-are delivered lo you herewith together with- said
trust deed) and. to-Teconvey, without warranty, ‘to the parlies, designaled by the terms of sald trust deed. the estate now held by you urder. the
SAME. 0 ! . e i R : “

.~ First Federal

A SR Ny e At . A R - ) ORI NRIN. )
; ! e

Savings-and Loan Association, Beneficiary

by ; ebaie : : i
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