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&ndve THE MORTGAGOR T LR

Jay F. Silva and Shirley Silya, husband and wife

hereby. mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here- : ; o
inafter called Mortgagee,” the following described real property, situtnted in Klamath County, State of Oregon, and all Interest : . : . . el o
or estate therein  that the mortgagor may hereafter acquire. together with the income, rents and profits thereof, towit: : N sy LY e . : . s . B
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A parcel of land situated in Government Lot 9 in-the NE%NEY% of Section 22
Township 39 South; Range 10 East of the Willamette Meridian, as follows:
Beginning at the Northeast corner of said Section 22; thence South along
the East boundary of said section 802.7 feet, more or less to the Nortli~
east corner of Deed Volume 332 at page 562, recorded September 27, 1961;
thence North 89° 39' West 1163.3 feet to ‘the Easterly right of way line
of County Road; thence: Northeasterly along said right of way line to the
North section line of said Section 22; thence East along said section line
to the point-of beginning.
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together .with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian -blinds, and other "[ixtures 3 . A .
which now are or hereafter. may be attached to or used in connection with said. premises and -which shall be construed as ‘part of ; My . AT . . :
the realty, to sccure the .payment of a certain promissory note executed by the above named mortgagors for the principal sum of* ; . . . SR R !

THIRTY TWO THOUSAND AND NO/100

Dollars, bearing even date, principal, and interest being payable in monthly Installments of $
the.10th. day..of..each.calendar month

BRI
st '*"‘u’tju,‘ {

236.50.0n or before

commencing October 10,

and to secure the payment of such additional money, if any. as may be loaned herealter by the mortgagee to the mortgagor or
others having an'interest inthe above described propertyas may be cvidenced by a note or notes. I? the mortgage  indebted-
ness Is evidenced by more than one note. the -mortgagee may credit payments received by-it upon any of said notes, or part of
any payment on one note and part on another. as the: mortgagee may elect. ;

Tho ‘mortgagor covenants that he will keep the buildings novwr o1 ‘hereafter erectod on sald mortgaged property continuously. insured
against loss by fire or other hazards, in: such compunies as ‘the mortgageg may direct, in an amount not less than the face of this monqc%a,
with loss payable first' to the mortgages to tho full amount cf sald“indebledness. and then to: the mortgagor; all policles o be held by the
mortgagee, The morigagor heroby cﬂulgns to:the mortgagee all right in gll policies” of inaurance carried upon said pmporl% and in case of
loss or damage to ‘the propersty insured, the mortgagor hereby -appoints tho mortgageo as his agent 1o settle and adjust such loss or dcxmmi‘o
and apply tho proceeds, or so much theroef as may be nacessary,”in payment of sald indoblodness. -.In the ovent of loreclosure all’ right
of !(hxo mortgagor in .all policies then In lorce shall pass lo tho mprigagee theroby. giving sald mortgagee - the right 10 assign and transfor said
policios, g ) R KR . ’ !

The .mortgagor . further covenanls - that tho building or bulldings now on or ‘horeattor erocted upon 'said premises” shall be kept in good
repair, not: altered, extended, Tomoved or demolished withcut. the ~written consent of the morigageo, and to complete all buildings in course
of construction or herealter. constructed thereon within six months from. the dato hercof or (he -date construction s hereaftor commenced;
The mortgagor agrees to pay, when duae, "all taxes, assossmonts, and chaiges ol ‘every kind levied or | i sal or upon
this mortgage.or tho note and.or the indebladnoss  which it secures or any ransactions. in . connoction therewith or any other Hen which may
;be adjudged 1o be prior to tho llen of this morigage or which bocomes a prior lien by operation of law: and to pay promiums on any.life insur

~“ance policy which may ba assigned as further security to morigegee: tha!. for the purposo of providing ‘regularly for the prompt payment of
all taxes, and gover al chargos levied or assessad against the mortqaged -proporty and. insurance premiums while any past
of the indebtednoss secured hareby remains unpald, mortgager will pay to tho morigagee on- the date installmenis on princlpal and:interest
aro payable an cmount equal to 1/12 of sald yecrly charges.

f Should the mortgagor. lail to keep any of the forogoing covenants, then the mor(qu:{eo may perform “them, ‘without " waiving ‘any -other
tight or remedy herein given for any such ' broach; and all expenditures in_thal behalf shull be socured by this mortgage and shall bear
intorest in accordance with tho terms of « cartaln promissory note of even date herewith and be ropaycble by the morigagor on domand,’

In case of default in.the payment of any installment of 'sald debt, or of a breach of any of the covenants herein or contalned in the
{l for loan ted by the morigagor, then the ontire debt horeby secured shall, at’ the mortgyagee’s option, become Immedlately
duo. without notice, and this morigage may -be foreclosed. . .

The mottgagor shall pay the mbrigagee a reasonable ‘sum- as gttornoys fees in any sult which the mortgagee defends or prosecutes .to
protect the llon hereof or to foreclose’ this morigage; and shall pay.the cosis and disbursements allowed by low and shall pay the cost ol
tearching records and abstracting sama; which sums shall be secured hereby and mu{ be Included in tho docroe of foreclosure. pon bringing
oction to loreclose this mortgage or o't any time whilo such proceeding is panding, the morigagee, without: notice, may apply for .and socure
the appointment of a rocelver for the. mortgaged property or any.part thorcof and the .Income, ronts and’ profits therefrom. .

" The mortgagor consents ' to a personal delicloncy judgment for any.part of the debt hereby secured which shall not be paid by. the sale
of “sald properly. R )
. \ .
Words ‘used in this morigage in the present lense shall include the future: lense; and in tho mascullne shall ' Include the feminine and
nanter. genders; and in the sinqular shall include the plural; and in the  plural  shall dnclude the alnqulur_. i

Each .of the onants and agr ¢ horein shall be binding upen all successors fn-inforest of each of the mortgagors, and cach
shall inure to the ‘heneflt of any succossors. in interest of the ‘mortgagee. .

Dated &1 Klamath Falls, Oregon, this . 10th . ey o) / June N 19.... 6 9
: “
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BEAL

STATE ‘OF OREGON { 5o
County of Klamath . ¢

- THIS CERTIFIES, that on this 10th .. day of, June
Al 1?,4»‘}‘9‘ 69 s+ bofora me, ‘the undersidned. a Notary Publlc: for said state personally appemjod tho withln named

Wk M- s
[ o UQF,F. SILVA AND SHIRLEY SILVA, husband and wife
S S ,

b /me k'nown\‘lo bo 'utqeoid‘entlccx! porson S 4nseribod In and ‘who -executed the  ‘within® instrument and acknowledgod to. me that ...

g =1
: ":h:_('ecg(adr- the sano/fresly and voluntarily for the purposes therein oxprossed. K
e N TESTIMONY W(EEREOF,\I have: hereunto set my hand ond 1 soal the d d yqq; st above writgn. o
cS | ey

Notary - Public for- the 'Stats . of Orégon
Residing at Klamath. Falls,  Oregon.
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