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This Iudenture, made this 1lth day of .. e JUDE ey 19.602., betwecn

DEKNIS W. FROEMKE AND THbbL B, ROREKE, hus)

after called “Mortgagor”, and . LaFATHL BALLS i

hereinafter called “Mortgagec”;

WITNESSBETH:

e

Vi

For value rcceived by the Mortgagor from the Mortgagee, the Moitgagor has bargained and sold and
does hereby grant, batgain, scll and convey unto the Mortgagee, all the following described property situate in

County, Oregon, to wit:

A parcel of land lyiug in the NE4 of Wy of Section 18, Township 38 South,
A

Hange 9 vast of the Willamette keridia deseribed as follows:

Bepinning at a point on the wosterly. right of way line of the Cld balles~

California Highway, which bears vorth £9% L2t west 770.0 feely thence

feet from the horth quarter corner of Gection

Gesberly line of highway South 60 21 Giegh 575.3 feet; thence
South 16° 26! West (3.8 feet; iience

el by tes LTE b T
sorth 69% L2t West L7S.L feet; taence

-

along forty line worth 29 321 oot BL2.L reet; tovocs

e N

PR ALY, o

South 89° L2! sast 526.0 fect to the piace of pegluniog.

FXCLPTLMG THeRBFRCH the rigidt of way of iiphway 97, anc »lse vhat pertion

dying weoLerly of Vighway 97, which is described in Leed 272, page 92,

together with the tencments, heteditaments and appurtenances now of hereafter thereunto belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as ate evef
furnished by Iandlords in letting ~nfumished buildings similac to the one situated on the real property hereinabove
described, including, but not cxclusively, all fixtures and personal property used o intended for use for plumbing,

lighting, beating, cooking, cocling, ventilating or irrigating, linoleum and other floor coverings attached to £lnors, and
shelving, counters, and other store, office and trade fixturcs; also the rents, issues and profits aising from ot in cou-
pection with the said real and personal property of any patt thereof,

T Foue and Tn Told the same unto the Mortgagee, its successors and assigns, forever.

And the Mortéagor does hereby covenant to and with the Mortgagee, that he is lawfully scized in fee vsimple
of the said real property, that he iy the absolute owner of the said personal property, that the said real and persopal
property is free from encumbrances of every, kind and nature, and that he will watrant and forever defend the same

against the lawful daims and demands of all persons whomsoever. - ‘ .
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‘This convepance 15 intended as a mortgage to secure performance of the cuvenants and agreements hesein oon-

tained, to be by the Mortgagor kept and performed, and to secutz the payment of the sum of $...5¢

W

and intercst thereon in accordance with the tenor of a certain promissory note execated by...Pennis. Ha lroenke

vee A, Froscke. and. kancy L. Proenke.and. Gorg. B
]

enke

19.69..., payable to the order of the Mortgagee iu installments not less

i dnc ludang ... dnterest, oo the. ... %e..... .....day of cach

. ComMENGINg . omorere e AIERS R iy 1 69,

. 19..79., when the balance then remaining cnpaid shall be paid.

The Mortgagor does hereby covenant and agrec to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby sccured, with interest, as prescribed by said note, 4nd
all taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said premises or any pact thereof; that he will keep
the real and personal property hereinabove described in good order and sepair and in tenantable condition; that he
will promptly comply with any and all municipal and governmental rules and regulations with reference thereto;
that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct ot repair the
same so that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard against which “insurance is carried, the obligation
of the Mortgagor to repait or reconstruct shall not arise unless the Mortgagee shall consent to the application of
insurance proceeds to the expense of such reconstruction of repair.

3. “That he will, at his own ¢ost und expense, keep the buildi ings now or hereafter upon «aid
premises, together with all personal property covered by the lien hereof, insured against loss by fire and against loss

avnen s

by such other hazatds as the Mortgagee may from time to time require, in one of IOfE Imsurance companicss satis-
factory to or designated by the Mortgagee in an agpregate - amount not less than the amount of the indebtedness
hereby secured- (unless the full insurable value of such’ building or buildings is less than the amount hereby securcd,
in which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance
upen said premises, including policies in’ excess of the amount hercinabove mentioned and policies against other
hazards than those required, shall contain such provisions as the Mortgagee shall requite and shall provide, in such
form as the Mortgagee may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts
showing full payment of premiums therefor shall be delivered to and retained by the Mottpapee during the existence
of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee
satisfactory renewals thereof together with premium receipts in full; that if any policy or policies shall impose any
condition upon the liability of the insurec or shall contain any “average clause” ot other provision by which the in-
surer may be fiable for less than the £l amount of the loss sustained, he will, as often as the Mortgagee may fre-
quire, provide the Mortgagee with all such evidenice as it may request concerning the performance of such condition
ot the existence of any facts or the value of the property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor
will do such acts and things and obtain such further insurance as the Mortgagee may -tequire; that the Mortgagee
may, at its option, require the proceeds of any insurance policies upon the said’ premises to be applied to the pay-
ment of the indebtedness hereby secured or to be used for the repair or reconstruction of the property damaged or
desteayed.

4. That he will execute or procure such fucther assurance of his title to the said propesty as may be requested
by the Morigagee. ‘ ‘ ‘ '

5. That in case the Mortgagor_ shall fail, neplect or refuse to do or perform any of the acts or things herein
required to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do,
and without waiver of such default, procure any insurance, pay any taxes or liens or utility chargss, make any repairs,
or do any other of the things required, and any expenses 50 incutred and any sums so paid shall bear interest at 8%
per annum and shall be secured hereby. ‘ ‘

6. That, if any default be made in the payrhent of the principai or interest of the indebtedness hereby secured
or in'the petformance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option.
without notice, declare the entire sum secured by this mortgage due and payable ‘and foreclose this mortgage.
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7. ‘That, in the event of the institution of any suit or action to foreclose this mortgage, the Mertgagor will pay

R v 20 <uch further sutns as the

B
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7. 'That, in the event of the institution of ey suit or action to foreclose Lhis 10TEARe, the Mortgagor will pay ] S
such sum as the court may adjudge ceasonable as attorney’s fees in connection thetewith and such further sums »3 the
Mortgagee shall have paid of incurced for extensions of absteacts o title searches OF examination fees in connection
therewith, whethet: or not final judgment or decree thercin be entered and gil such sums are secured hercby; that i
any such suit, the court, may, upon application of the plaintiff and without regard t the condition of the property of
the adequacy of the seaurity for this indebtedness hereby secured and without potice to the Mortgagor or any one
else, appoint a receiver to take possession and care of all said mortgaged pm;y;rty and collect and receive any ot all ’
of the retts, issues and peofits which had theretofore arisen or accrued or which may arise or accrue during the *‘”T’F’i’?”“"’"ﬁ”‘“"‘j"‘"*""’-r‘~~’ RS deran
pendency of such suit; that any amount so received shall be applied toward the payment of the debt secured hereby, ) e ' .

'

after first paying therefrom the charges and expenses of such receivership; but until a breach ot default by the Most-
gagor in onec or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged MU : i
property and retain all reats actually paid to and received by him prior to such default. L

;
!

8. The word “Mortgagor”, and the language of this instrument shall, wher¢ thete is morte than one MOTgagos,

be consteued as plutal and be binding jointly and severally upea all mortgagors and the word "Mortgagee” shall
apply to any holder of this mortgage. Masculine prononns include feminine and neuter, All of the covenants of the e ——.
Mortgagor shall be biuding upon his heirs, executors, administrators, successofs and assigns and inurc to the benefit o ‘ B oY e T R e T T R ST
of the successors and assigns of the Mostgagee. In the event of any transfer of the property herein described or any NE ‘ ’ O B IR PR R GRS U S R
part thereof or any interest therein, whether voluntary or involuntary or by opcration of law, the Mortgagee may, ;
without notice to the Mortgagor or any one else, extend the time of Fzymu;t, execute feicases of pastial saleases from
the lien of this mortgage or in any other respect modify the terms hereof without therchy affecting the personal
primary liability of ‘the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms heteof or by any law now i existence or hereafter eaacted, such notice,
demand ot request shall be sufficicat if petsonally served on one of more of the persons who shall at the time hold
record title to the property herein described or if eaclosed in a postpaid envelope addressed to one or more of such
persons of to the Mortgagor at the last address actually furnished to the Mortgagec ot at the mortgaged premises
and deposited in any post office, station or letter box.

I Wituess Wherenf, the Mortgagor.. haVe€... hereunto
the day and year first hereinabove written.
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STATE OF OREGON

County of

o dune Bl A DS

: 1o °
Personally appeared  the above-named __Dennis. ¥e.Froemke  Irene B, Froemg ,. Gary Froemke,

- ! > 1-
and Sandra G, rOSMIT

e yoluntaty act and deed. Before me:
0

g
Iy -70 .
N /i oA "j‘ L

,.No!nry Public for Oregon.

My Commigsion Expires: 17, 1970 .
STATE OF OREGON; COUNTY OF pLAMATH; ss

¢ S ’ e ica Title C
Filed for record at request of ,l.Tranf’flfn?‘rlca 1he Lo

4
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s L doyof —Jum D, 1982 at tl0ctock PM, and
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