HE MORTGAGOR 97,7 v,

CLIFFORD L, HEATLEY AND NORMA V, HEATLEY, husband and. wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Tract 12 in Pleasant Home Tracts, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

EIGHT. . THOUSAND. FOUR. HUNDRED AND NO!]OD
Dollars, bearing even date, principal, and intcrest being payable in monthly installments of § 63.25 on or before
the 10th day of each.calendar.menth.

commencing.... July 10,

and to secure the payment of such additional money, if any, as may be loancd hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulidings now o heraaiter erected on said mortqarisd property continuously tnsured
against loan by firo or other h ds, in such companios a3 tho mortgageo may direct in an amount not lass than the face of this mortgage.
with loss payable tirst to the morigagee io the full amount of scid 8 tedazen qnd then to the meortyagor; all policiea to bu Leld by the
morigagee. Tho morigagoer hereby assigns to tha morigages all right in 2l polictes ot insurance carried upon said prope:i aad in cass of
toss or damage to the property insured, the mortqaqor hersby appoinla the mortyagea as his agent lo auttle and adiust luc{x loss or damage
and apply the proceads, or so much thereol 03 may be necessury. In paynient of sald indobtednezs. In the ovent of foreclosure all right
of I:hta mortgager in all policies then in force shall pass to the mo:tzagee thoreby giving said mortgagee 1ne tght lo assign and transter said
polictes.

The mortgager jurther covenaats that the building or bulldings now on eor harecltor erected upon said premises shall be kept in good
tepair, not altered, extendod, removed or demolishad withcut the written consent of the mortgaiee, and to complete ail butldings in courss
of consiruction or hereafter constructed thoreon within six months from the dite herof or the date construction is horealior commenced.
The wortqgagor as g 1o pay, when due. ot toaes, o s e, ond charges of every kind levied or asse {nst s1id premises, or upon
this mothjage of fiolo and-or the tndebiednasz whith it secures or .iny tansachious i csanesiicn thero y other U

be adjudged o ba prior to tho lien of this morlgage or which bacomes g prior hen by ojeraion of law, and o §dy {1¢ = onoany Wi freap
cace policy which may be asslanad as further tecurity o nor H inr the purpore of providing reqularly ior the prompt payment of
all taxes, nasessments and governmental €harges levind O ussaised oIl i aded propary and insunance premiums while any port
of the indebledness securad hereby remains unpaid, rortgagor will ha mortgagee on the date lncriliments on roincipai and inisiesi
are payable un amount equal to 1/12 of said yearly chargos.

pn which may

Should the mortgagoer fall to keep any of the foregaing covenants, then the morlgagee may poriorm them, without waiving any other
tight or romedy herein given for any surh breach; and ali expenditures in -that behalf shall be secured by this morigage an shall bear
Interest in accordance with the terms of a cotlain promissory noto of even date hetewith and bo repayable by the mortgugor on demand.

in cass of default in the pﬁ{\mﬂnl of any installment of said debt, or of a breach of any ol the covenants herein or contained in the
upplication for loan executed by the mortgagor, then the entiro dobt harety secured shall, at tho mer 1gee’'s eption, bocome tmmediately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay tha morlgagee a reasonable sum as atorneys foes in any sult which the mortgageo defends or prosecules fo
protect the Jien hereo! or to foreclose this morigage; and shall pay the costs and disbugsements allowed by law - shail pay tho cest of
gearching rocords and abstracting same; which sums shall be eccurad hereby and may he included in the docree of foractosure. Upon bringing
action to forecloee thia mortgage or at any time while ruch proceeding is pending, tha morigagee, without notice, may apply {of and sacure
tho appolntment of a receiver lor the mortgaged property or any part thoreaf and tha income, rents and profits theroliom.

The mortgagor consents lo a personal deficlency fudgment tor any parnt of the debt hereby socured which ahall not bo poid by the sale
of sald property.

Words used In this mortgage in the present lenso shall include tho futurs tenae; and in the masculine shall include the leminine and
aontor yenders; and in the singuiar shall include the plural; and in the piural shall inciude - the singular,

Fach of the covenanis and agreements hetein shall Le binding upon all surcessors fn intersst of each cf the morigagers, and wach
thall inure lo. the benefil ol any successors in interest of the motigages.

Dated at Klamaath' Falls, Oregon, this

STATE OF OHECGON {ss
County of Ylamath

THIS CERTIFIES, that on this s 206 e 7 € v JURE s
A D, !969 . bafors ma, the undersigned, a Hotary Public for said tlate personally appeared the within named

CLIFFORD L. HFATLEY AND NORMA V, HEATLEY, husband and wife

to me known to bo the identical pomon..,ﬁ.u described in and who executed the within instrument and acknowlsdged to me that “thqy,,__
excculed the sama freely ond voluntarily for the purposes therein expre; )
1N TESTIMONY WHEREOF, I have hereunto set my, hand und,o{((c‘fﬂ soal)m day dr% e g\lcs! u%v,\ writteni. .
. Pl Ny,
b T Wiz
\n Notary Public for tha State of Orsgon
co!

Restding at Klamath Falls, Oregon-
Myl commidsion explres: . Orer
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