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JOSEPH A, FLINN, Jr.. and ELAINE FLINN, husband. and..wife

nereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Pederal Corporation, here-
inafter called ‘‘Mortgagee,” the [following described real property, situtated in Klamath County, State of Oregor, and all interest
or cstate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

A tract of land situated in the Southeast quarter of Section 23 Township
38 S., R, 8 E., W.M.,, Klamath County, Oregon, more particularly described
as follows: Beginning at a 2 inch pipe on ¢he Easterly right-of-way line
of State Secondary Highway No. 140, said point being the Southwest corner
of that tract of land described in Deed Vol. 316, page 204, of the Klamath
County Deed Records, said point also being the Northwest corner of Marina
park, a recorded subdivision; thence North 53035'15" East 271.81 feet to ! 48 g s Sk
a 1/2 inch iron pin, said point being the true point of beginning; thence = o oy | AR B ERTRU AR i O o
North 11°43' West 277.23 feet to a 1/2 inch iron pin; thence North 78217' ' ' B A A
Fast 446.00 feet to a 1/2 inch ironm pin; thence continuing North 78017

East 4 feet, more or less, to the shore line of Upper Klamath Lake; thence
Southerly along the said shore line to a point that bears North 78°17' East

from the true point of beginning; thence South 78017' West 60 feet, more or less,
to a 1/2 inch iron pinj thence continuing South 78917' West 402,87 feet to the
true point of beginning of this description.
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The above described tract of land contains 3.0 acres, more or less. B YL . ‘ Co ! “,“
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wiich now are or hercafter may be attached to or used in connection with satd premises and which shall be construed as part of N
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

FORTY SIX THOUSAND EIGHT HUNDRED AND NO/100 Bt ionrebabi - e iluaith b b sttt 0L i

Dollars, bearing even date, principal, and interest being payable in monthly instaliments of s.«....3_3.8.~3ﬁ...on_.nr...h.e_fane.,.‘
the 10th.day. o€ each calendar.month

4
together with all heating apparatus (including liring units), lighting. plumbing, water, heater, venetion blinds, and other fixtures ; - - I\ i e \ ‘\‘.
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. commencing.....m-JULY 10, e , 19..69 : i i : S : | - MR
and to secure the payment of such add ional money, if any, as may be loancd hereafter by the mortgagee to the mortgagor or A ; }
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-

ness is cvidenced by more thau one note, the mortgagee may credit payments recelved by it upon any of sald notes, or past of

any payment on ote tiote and part on another. as the mortgagee may elect.

The mortgagor covenants that he will keep the builiings now o herpafter erected on said morlgu od propedly continuously insured
agalinst loss by fira or other hazards, in such companies as the mortgagee may direc!, in an amount not less than the {ace of lhis mortgage,
with loss paycbls tirst to the mortgageo to the full amount of said indeblednesa. and then to the mortgaqor; all policies to be held by the
mortgagoe. ‘the motigagor hereby assigns to the morigagee all right in all pohces of insurance carried upon sald propert and in case of
‘oss or damags to the properly inasured, the mortgagor hereby appoints the mottgages az his agent o sottie and adius! suc loss or damage
ond apply the procoeds, 0r £0 much thetesf as _may be necessary, in payment of satd tndebtadness. In the event of foreclosure all right
of I'ihf mortgager in all policies then in {orce shall pass to the morlgages thereby giving said mortguagese the tight to asslgn uand transier said
eollctes. . .

Ths mertyzgor further coyenante that the Luliding ¢t 1y st horeaftor arected upon said premises shall be kept in good
repair, not altored, extended, romoved or demolished without the weillenn O ~f the mortgnges, and 10 compieta ail bulldings in courso
o construction or heroafter constructed Jherpan within eix months irom the dd hereol of the date construction 18 hateallar o .

The mortyagar agrses {0 L4y, whan dus, ¢t toxen, acaments. and charges of overy kind lovied or asses: against said premises, n

\his mortyage or the note andwor ihe indobledaoss which 1t securos or any transactions in connslion b h nr rny other llen which may PO | R i g B ; 5
be adludged to be prior to the lien of this mortgage o which becomes a prior lion Ly operation of law: and to pay premiuma on any lite insur- N ; Lok ; ¢ H i N Wl - p Ko
ance polizy which may be assigned as further secusity 1o mortgages; + the purpose of providing rogularly for the prompnt payment of * - B B . : ' . : i ﬁ
all taxes, assessments and governmental charges lovied or assessed aqainst the mortgyaged property and insurance premiums while any pant . . & 3 - g N . v . i - :
of the indebledness secutod herehy romains unpoid, mortgagor will pay o the mortgages on the date installments on principal and interest ; e + = - . o - i) fom 5 - e Yasdoal et bid pass o TETTRE
are payable an amount aqual to 1/12 of said yearly charges. ! N : ' i
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Should the 1nortgagor fall to keep any of the foregoing covenants, (hen the morigages may perform them, without waiving any other
Hght or remedy hereln given for any such breach; and all oxpenditures in that heohall shail be secured by this mortgage and shall bear
interest in accordance with the terms of a certain promissory noto of even date herewith and bo sopaycbie by the mortgagor on demand.

In casa of defaull in tho payment of any installment of sald debt, or of o breach of uny of the covenants herein or contained in the
application for loan epxecuterdd by the mortgaygor, then the entire debt hereby secured shall, at the morntqagee’s option, become hmmediately
due without nofice, and this morkjage may ba loreclosed,

The inorlgagor shall pay the morlydges G 10 concble sum aa attornays foes in any sull which the mortgagea defonds or prosecufes fo
tian hateof or to foraclose this moitgage and shall pay the costs and dishursomenis allowsd by law and shall pa} the cost of
Deeching records and abatracting same; which suins shal ba secuted hereby and may be included in the dacron of foreclosure, Upon bringing
a=tion to foreclose this mortgage or &t any tima while such proceading is pending, the morigagea, without notice, may apply fer ond secure
the appolatment of a raceiver for the mortgaged propeily or any part thereol and the income, Tents and - profits therefrom,

The morstgaqar consents o a porsenal deliclency judgment for any part of the debt hereby secured which shall not be paid by the sale
of soid ptoperty. X

Words used in this mortgage in the piesent tonse shall include the futurs tense: and in tho masculine shall include the feminine cnd
neuter senders; and n the singular shall include the plural; and in the plusal shail include the singular.

Bach ol the covenants and agroements herein shall be binding upot ail successors in interest of each of the mortgagors, and each
shall inuta 1o tha bonelit of any suucessars in interest of the mortgagee.

Dated at Klamath Falls, Oreqgon, this oo [P e 1. dg RO e enaersaareer iR E 1969

§TATE OF OREGON ¢ g5 . ; “ .
County of Klemah ° ' H w N AR T ST 4

IS RA VRN
THIS CCRTIFIES, that on this .. ..12eh day of e dune i Y

A, Dy l§,.§9.;., before me, the undersigned, a Notary Public for said slate personally appeared the within named
VO g, .
P

Aty

i
JOSEFIL &, FLINN, Jr., and ELAINE FLINN, husband and wife " . ‘_W\“f_ X
RN e Y NG . c . ANETRE
1o ma’ Xnown 10 itp, tig_idsntical .. =
.nxoculod Mu,\u‘ama' Froply ond vel {ly for the purposes thoroln oxp_x:x:mcd.

1 qrETIMONY WREREOF, T have hereunto sof my kand oo ofial soal the day mead year sl s wen /7
. Q. N2 v

won .. dozcribed tn and whe axecuted the within instrument and acknowledged to mo that w.‘?h.(:‘y...
it
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NPT Notaty - Fublic - for g State of Oregon
TN . Residing at Klamath Falls, Oregon.

. {4y commission expires: /0 ‘;»J—' 7 b
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