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hereinafter called the Mortgagors, hereby grant, bargain, sell, convey und mortgage L l\

to THE FEDERAL LAND BANK OF $POKANE, a corporation in Spokane, Wash- . o RS s At e B R

inglon, hereinafter called the Mortgagee, the following deseribed real estate in the i
e O -

County or;:—_-;filgma‘th e St of iz Y rego el
e R 5 ? z ‘- Firmas R :“: {e :‘*1\,“'.‘,:\1‘ -
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PARCEL 1:
That part of the SEiswi in Section 29, Township 39 South, Range 12 East of the

Willamette Meridian, lying West of Lost River.

The NELNEZ of Section 30; the N and WiSWE of Section 29, Township 39 South,

Range 12 East of the Willmmette Meridien.

PARCEL 2: )
The SWL of Section 17; the Wi, sWi, E3Wy and WiSEL of Section 20, Township 39

South, -Range 12 Bast of the Willamette Meridian.
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The South 25 acres of the NWLSEL and the S3SEf of Section 19; that part of the
the SEiNE); and that part of the

NEiSWE lying West of Lost River in Section 29;-
WANEE of Section 30, descrived as follows: ~

Beginning at & point 632 feet East of the North quarter corner of saild :
section; thence South 20°15' East 1670 feet; thence South 20° West T90 feet; theace L ARSE M EIVIN R AT U T SR I T T HAR TR
Southeasterly to the Southeast corner of SWiNEf; of said section; thence North to o ) , : R R4 S S P N T U PSR
the Northeast corner of s&id wiNEL; thence West to the point of veginning. ’ -E S ’ N o [

A1l in Township 39 South, Range 12 East of the Willamette Meridian. | | | : )
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EXCEPTING from said parcels & strip of land 45 feet in width across the W%SW;‘; of
Section 29, Township 39 South, Range 12 East of the Willamette Meridian, conveyed
to United States of Americe and recorded May 1, 1925 in Volume 64 at page 125,

Deed records of Klamath County, Oregon, ¥ i

2y

BRI A
‘ U TR I . ;




Ly

8
including all leases. e THits, lcenses or pri\‘ik‘ges. writien or atherwise, appurtenant or onappurtenant 1o <aid Ihrvﬂgagvpd
premises, now held by mortgagors or herealter issued. evtended or renewed to them by the United Siates ar the State or any
department, burean. or agency thereof. which have been or will be asdgned vr waihved 1o mortgagee

Together with the tenements, hereditaments, rights. privileges and appurienances, including private roads. now or here-
alter belonging (o or used in connection with the above described premisess and all plumbing, lighting, heating. conling, venti-
lating, elevating. watering and irrig appatatos, satonan ¢ and other fivtures, now or hereafter belonging 1o or uted
in connection with the ahove deseribed premises, ail of whidh asc herehn ; 1o b apparienant 1o <aid land: and tozether
with all waters and weter tighis of every kind and description and however ey idenced. snd all ditches or other conduits, rights
therein and rights of way therefor, which now are or herealier mav he sppurtenant 1o faid premises or any parnt theread, o
wed in comnection therewd
I

This convevanee is intended at & o zo socuring the performance of the covenante and a

1ained. and the pavment of the debt represented hy one promissany note made by the moriza
of even date herewith. far pal sum of $.132,000,Q0 .. with interect thereon

per annum on the

rom time to time remaining unpaid, pavable 1o the mengagee at s office in p
1 i . 5 T va e G .
kane. State of Washington, the final payment being pavable on_ JADUATY 1, 200+ ... unless matnred soomer by evira
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pay ments on principal ez saviments shall be applied Arst 1o interest, then o yracipal. Al payments net made when

due ¢hall bear interesi @ or : 18 per oent per annun.
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et rsoe the oo snd 1has 33 rremises are iree fron N o and ecach of the moengacors will warmang
mertgage e samie. ana aal Sak PIOmises are irec ion H CANnd oAy 4 Hhe Mmemgagorns H arrant

defend the same forever against i < emands of all persons whomsoever, and ihis covenant s

not be extinguithed by any with the 12
To pav all & and monevs sectred Bereby when duer

To keep the buildings and other improvements now er herealter exist R SN
remove or demelish or permit the removal or demol 1t ol any therends
caid premises evoept for demestic usel to maintain and cultivate she pre
approved methods fertility thereni: to keep the onhy
spraved, prun 3 fo @ to commit or suffer waste of any hin Sk I premises; not to use oF perm
premises
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b said promises
harges upon said promises and (o d
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anner and form and i

ums and charges on al
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fany of the mortgaged property under right of eminent domain, the morigagee shall be eniitled at
sprian to receive all compensation taken and damages 1o the remaining port
sagce upen the indebiedness hereby secured in such man

nans

Should the mortgagors be or become in default in any of the covenan agreements herein contained.” then the
mortgagee {whether electing to declare the whale indeltedness hereb T wd pavable or not) may, 4t its option
periorm the same in whole or in part and all expenditures made by artgagee in so doing shall draw intere
rate of § per cent per annum. and shall be immediately repavable by 1 rigagors without demand, and, together
interest and costs accruing thereon, shall be secured by this mortgage.

is marerial and of the essence hereof: and in case of breach of any of the covenants or ¢
if defauls be made in the p i by i
. ;

expended for purposes other than these specified in the original application therefor except, by the wri

avment of any of the sums hereby secured. or if the whole ot any partion of

T

said mortsagee, or i said land or any portion thereof shall be herealter included in any special assessment district, then, in
any such case, all indebtedness hereby secured, shall. a1 the election of the mortgagee. bevome immediately due without
notice, and this mortgage mav be foreclosed; but the failure of the mortgagee to evervise such eption in any one or more
instances shall nor be considerad as a waiver or relinguishment of the right 1o exercise such cpiion upen or during the
continuance of the same or any other defauit.

In of any sud close this morigag ¢ any cherge growing out of the deby hereby secured, or any
suit which the mortgagee mav dean it necessary 1o prosecute or defend e effect er prowest the lien hereof, the mortgagors
agres to pav a reasonable sum as attorney’s fees and all costs and legal expenses in eonnection with said suit, and further agree
to pay the reasonable costs of searching records and abstracting or insuring the title. and such sums shall be secured hereby
and included in the decree of foreclosure.

Upon or during the continuance of any default hereunder. the morigagee shall have the right forthwith to enter
into and upon the morigaged premises and take possession thereof, and collect the rents, isswes and profits thereof, and apply
the same. less reasonable costs of coliection. upon the indebredness hereby secured. and the mortzagee shall have the right
to the appointment of a receiver 1o collect the rents, issues and profits of the morgaged premises. The rents, issues and
profits of said premises after default are hereby assigned and mortgaged to the mortgagee as additional security for the
indohiedness herpin described,
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IN WITNESS WHEREQF, The mortgagors

STATE OF.._Oregon

. 5 969
County of Klamath 1, belore me persoe;

§ K ke sat
R S aadi]

John Yparrea, Louise Yparrea, Frank C. Couper as Ritkloen ’
A 882 Couper

to me known to be the person{s) deseribed in and who exccute cgoing i i v
e ko o be pe \' {in nd who exceuted the fnngomgﬂmrzmm,* ind &l I
(they) executed the same as (his) (her) {their) free act and deed. : dged thay the) {they o
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wise, appurtenant or nonappurtenant to said mortgaged
enewed to them by the United Siates or the State or any
assigned or waived to mortgagee.

and appurtenances, including private roads, now or here-
. emises; and all plumbing, lighting, heating, cooling, venti-
and other fixtures, now or hereafter belonging to or-used
ereby declared to be appurtenant to said land; and together
however evidenced, and all ditches or other conduits, rights

be appurtenant to said premises or any part thereol, or

‘mance of the covenants and agreements hereinafter con-
‘note made by the mortgagors to the order of the mortgagee,
-, with interest thereon from date at the rate of _ T %
gﬁd, payable to the mortgagee at its office in the City of Spo-
;éﬂ'lgﬂ,lg,_e_gg_, _ __, unless matured sooner by extra
50 interest, then to principal. All payments not made when
= i

Ec, have good right and lawful authority to convey and
“brance; and cach of the mortgagors will warrant and
ds of all persons whomsoever, and this covenant shall

ﬁth the land;

realter existing on said premises in good ‘repair and not to
& 1 ercof; not to cut or permit the cutting of timber from

e the premises in a good and husbandlike manner, using
smhe orchards on said land properly irrigated, cultivated,
= of any kind upon said premises; not to use or permit the
= and to do all acts and things necessary to preserve all water
gsaid premises;

= :
@pon said premises and to deliver to the mortgagee proper
= -to the lien of this mortgage to exist at any time against
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and such other risks in manner and form and in such com-
the mortgagee; to pay all premiums and charges on all such
st all insurance policies aflecting the mortgaged premises,
cting said policies; and that all insurance whatsoever affect-
to the mortgagee, with 2 mortgagee clause in [avor of and
reccive the proceeds of any loss under any such policy,
"Credit Administration for reconstruction of the buildings

indebtedness hereby secured in such manner as it shall elect.
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t of cminent domain, the mortgagee shall be entitled at
damages to the remaining portion, to be. applied by the
sner as it shall eleet.

7ir-

E% the covenants or agreements herein conlained, then the
hereby secured due and payable or not) may, at its option,
§fxdc by the mortgagee in so doing shall draw interest at the
glc by the mortgagors without demand, end, together with
Erigage.

bl

3¢ breach of any of the covenants or agreements hercof, or |

gurcd, or if the whole or any portion of said loan shall be
paal application therefor except, by the written permission of
B=creafter included in any special assessment district, then, in
Section of the mortgagee, become immediately due without
@he mortgagec to exercise such option in any one or more

of the right to éxercise such option upon or during the

sl

% any charge growing out of the debt hereby secured, or any
r defend to effect or. protect the lien hereof, the mortgagors

Mg or insuring the title, and such sums shall be secured hereby

gﬁder, the mortgagee shall have the right forthwith to enter

e

cof, and collcet the rents, issues and profits thereof, and apply
ess hereby secured, and the mortgagee shall have the right
5 profits of the mortgaged - premises. The rents, issues and
%mortgugcd to the mortgagee as additional securlty for the
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legal expenses in connection with said suit, and further agree -

WEi2
d and delivered under and in accordance with the said Federal
hereto, and are subject to all the terms, conditions and
as if set out in full herein,

This mortgage and the note secured hereby are exccute
Fann Logn Act and acts amendatory thercof or supplementary 1
provisions thereof, which acts are made a part hereof the same’

The covenants and sgreements herein contained shall extend to and be binding upon the heirs, exccutors, administra-

tors, successors and nssigns of th wespeetive parties hereto,
It is agreed thst if at any time; efter the date of the execution of this mortgage, the
delivery of water for the irrigation of said lands be discontinued in whole or in part

under the provisions of the reclamation laws of the United States or of any contract made
thereunder, all indebtedness secured by this mortgage shall at the option of the mortgagee

become immediately due and payuble.

IN WITNESS WHEREQF, The mortgagors have hercunto set their hands the day and year first above written,
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STATE OF__Oregon _ o ‘
ss. On__June 17, 1965 _ belore me pers\onally'bppcqred

Klamath ‘ E

County of

John Yparres, Louise Yparres, Frank C. Couper and Kathleen Coupe?r; Vi

‘ A Do
{0 me known to be the person(s) described in and who exceuted the foregoing instrument, and ac cnowledged that (he) (she)
SNi h’.'__) e

(they) executed the same as (his) (her) (their) free act and deed. //)
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NOTARY PUBLIC

M‘-v comfiission expires 8/13/1969
'STATE UF OREGON; COUNTY OF KLAMATH; ss. \ppeared
. 7. :
Eiled for record at request of /7///&’%437(&%;%@ !
e &rE i
this 2. 7 day of %o A. D. ]9;42& o'c.!cckiﬁf.*.., ond 1) (she)
duly recorded in Vol. _27¢ 7, of __%___Wfaj/x/__ -. on Paga. //d i
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