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WITNESSETH, That said mortgagor, in consideration of ‘TX‘IAO.‘.THQUASAND...AND...NO 7200 e
(S’?zOOOOO) favber - Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath... County, State of Oregon, bounded and described as

follows, to-wit:

Beginning at the Northeast corner of Lot 12 of Block 84

of BUENA VISTA ADDITION to the City of Klamath Falls,
Qregon; thence Southwesterly along the Southerly line of
Upham Street, a distance of 50 feet; thence Southeasterly
and parallel to Siskiyou Street ( formerly Campo Street) a
distance of 1u5 feet to the South line of said Lot 12, thence
Northeasterly and parallel to Upham Street a distance of 50
feet to Sigkiyou Street; thence Northwesterly along the
Westerly line of Siskiyou Street, a distance of 145 feet to
the place of beginning, being the Easterly 50 feet of Lot 12
of Block 94 of Buena Vista Addition to the City of Klamath
Falls, Oregon, according to the duly recorded plat of said
addition. E

‘ Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
Cor in anywise appertainin;z.‘anq which may hereafter thereto belong or appertain, and the rents, issues and
- ‘profits therefrom, arid any arid ull‘ﬁxtur\cs ‘L‘lp‘:o 1/ said piert}iées ‘at the fime of. the execution of this mortgage
or'at any_ti durinvg;thedterfh‘of this mortgage.; D P S e AT
: T0 HAVE “AND, (o] 'HOLD 'the'\said;premises‘with‘fhe apburteriances u
Heirs, executors, admini trators \a‘i{rd aé%ighjs‘”f”‘ rever, : o
"1 This ‘mortgage i intended : to:'secur

i

to p‘a}"‘to' the order’

ZZTWO -THOUSAN
at the rate of ... 25 percent per.annun ‘
installments of ‘{YRRWWK 31‘25‘ 00 or: morein ne payment; interest.shall b i
. i e AR ' Do T R i B R
; gt"‘ﬂg‘fl’lgg"",‘": the minimum payiments above' required; the first paymient .to be. made
15th. day o Augustiiiii 19 69, and a like payment, on ‘i day eac
‘ month. thereafter, until“the whole sum, principa and. erest has been paid; if any o said installments; is
not paid, the whole sum of, both principal and intcrest to become 1mmedia‘te1y'd‘ue‘n d collectible at' the option of the
holder of ‘this note; If this note is blaced in'the hands of an attorney for, collection; each of the undersigned  promise
and -agrees to pay, holder's: reasonable collection 'costs, including: reasonable_attarney's fees, even: though'ino.suit or
.saction 19 filed hercor; however, if such suit or action is filed, ‘the afmount’ of ‘such, reasonable attorney!s fees shall ‘
fixed by the court, or courts in W, h:the Uit or action, including &i “appeal thegoi /r “heard or . decided.

+ Suike wards net_applicasle.
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unencumbere title thereto

he' same against all par‘sons,‘ wat: he will pa}nmid’ note, principal a d: interest, according 'to
id he will .pay all taxes,’ assessments arid other charges of avery
tdage or, the ‘nofe above described, when due. and : pay:

- and will warrant a
“'the terms thereof; . id ‘note remains unpi
‘ nature which.may be levied or. assesse i id property, or thiz mor
i " able and before the same. may become’ delinquent; that he . will promptly. pay. and :satisly .any_and all. liens ar encumbrances tha
“are or misy Becolts liens on ihc‘merm’sen of any part thereot superiot: to the tien of this mortgage; that he will keep the buildings -
. now-on’ or;which herealter may be erected on the said premised sntingsusly insured . againat loss or damage by fire and such other’,
! hazards as the imoftgages may. from time to time. reqtiire, in an amotint not less than the uriginarp'rincip'al s ol the note. or:
obligation secured by this mortdage, in.a company or companies accéptable to the mortguges, with loss payable lirst {o the mort-
dthen to the morigud "thelr respective’interests. may. appeat; all nolicies of insurance s delivered to the mort="
4 Now if the mortgagor shall fail for any teason: 'to_procure any, such'i : i id policies
ortgagee at least_ fifteen days prior.to the expirati : urance now, or ! placed ‘on said Dbuildings,

‘the mortgageo iy procure. the ‘same ‘at; ’ : i he  buildings and improvements on said. premises
in gond repair and. will not commi : ol emises,: At the reque

st of i the' ‘mortdages, the fmorfgagor,\shall

joln with tho nortgagee in execiiting ong or more financing statements pursuant . to the Uniform Comimercial Code, in form satis-7"

Yactory to the mortdages, and will pay lor Hiling the same ' tho proper public olfice of oftices, as well ‘as the 'cost of all lien’
iade by liling officers or senrching agencies as may be deemed desirable by the mortgagee. 9 0
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Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
o its terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mortguge fo securo the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortdagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And il the mortgagor shall tail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided {or, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be loreclosed lor principal, interest and all sums
paid by the mortjagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees fto pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudde reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this moitgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under tlis mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgagec may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and ¢hat generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first

above written.
y
.«/é'/i?./i{

(Georgia McCaskey)
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