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, Mortgagees,

WITNFSSETH That said mortgagor, in consideration of the sum of Thi.’?..r:}’..,f‘xolé.f?_uﬂun,d.r!?,,dA..‘...A

and no-100ths- - 340000y Dollars

to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto

the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns

and the heirs of the survivor of them, those certain prerises situate in the County of... Klamath .. . ... ...
and State Of o OreBON , and described as follows, to-wit:

NWhSW% of Section 26, Township 34 South
Range 6 E.W.M.

w?\,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appcrtammg, together with the rents, issues and proﬁts therefrom and aII ﬁxtures now or hereafter placed
‘or msta!lcd in or upon smd dcscrxbed premxses ‘ i : o
. TO. HAVE AND TO0 HOLD the same um‘o the ﬁmd mortgagees as jomt tenants thh the right of sur=
‘vtvorshnp and not as; tenants m common, and to thetr ass:gns and the hetrs of the surwvor forever

nl ‘and; mt«*rvst has I)ren paid; if any. of vmlw 3 ‘ i : p
interest shall become, immediately: diseavid collectible at thr option of the' holdvr of this norildi!l:(l‘u‘c":':;l::- N”;)l‘l’l{el();)llll’l l:;:llt}gnllilm";
n artorm:y for: collection, each uI the un(lwwgnvd promises. and - aﬂrre« “to pay; the! rmmnable collection costs ol lhe hn/der hmpx Ia" 1[0[
it or nctmn is filed! Imreun. also’ pmnmes 10" pay: (1) holder's remnnnhle nttnrm-,\ fees | 10, be' fixed ‘hy, the Irm} conre ] (tg) I;"l y
rappeal is' taken Ironi. any, decision n[ tho trin ure mch Iurt}u-r sum, as, may lw fi; ed b the 1, 1 fm(. anabie
nrmmey s tees in the nppvllma wurh ' E ’ e m O“” authe fold

‘ e
o TE IS the, lnle-n{mn ‘of ‘the parties heréto’ thnl thl‘ said pmu-: (!4) lml tnke "ll‘ title" hvrf-fn ‘u'nﬂrl L] in commnn lmt ‘th flw n,jhf
()/ su(VlV(Jrﬁhlp. that l‘. on the death' ol any of the [)n ees Iff‘ ¢, ‘h lo receive’ pa mf‘nr ol Hw hen ' lll nld balance ()I prll (‘lpnl ﬂml
Y ¢
‘ " A. 'y t n

« Steiks wards not applicable!

FORM No. 692—-INSTALIMENT NOTE—Survivorship (Oregon ucc;. ;

g n construing this mnrlgag& and the_ aaid note, the word “survivor’. shall. inclide. survivars.” the term mortdador” shail include ' mortdago
singular. pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter, and all grammatical changes shall be madr
cassumed _and implied to.make the provisions hereol apply; equally to corporations and. fo more than one individual; lurthermore; the word ‘mortdagees’
halI be'construed ; fo mean the mortgagees named above, il "all-or both ol them be living, ard it not, then the survivor or survivors of them, becaus
¢t is the. intention “of the' parties hereto that the said note and this mortgagde shall:be: held by the said . mortgdagdees (as: joint tenants with the right .
i survivorship and not ‘as tenants:in common and that an the death of ane, he maneya then unpmd on said note as wel a3 all nghtl nd mure:u
Kiven to the rtgndees shall vest lorthwith in the survivor of them.
; Aml x:uu mIortAador  Eavenants. - i h the martiagess and thc}r :u:rtsmr: in, Jnrurs
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and will warrant and lorever delend the same against all persons; that he will pay said notefs), principal and interest, according to the terms thereol;
that while any part ol said note(s) remains unpaid he will puy all taxes, assessments and other charges of every nature which mzy be levied or as-
sessed againat said property, or this martgage or the note(s) above described, when due and payable and belore the smme may become delinquent;
that he will promptly pny am aniisly any and all liens or encumbrances that are or may become liens on the premises, or any part thereol, superior to
the lien ol this mortgage; that he will Keep the buildings now on or which may herealter be erected on the premises insured in lavor of the mort-

dagdees against loss or damage by fire, with extended coverage, in the sum ol Z( 1nsurab1e value

ina y or pani table to the mortgagees and will have all polfcibs ol insurance on said property made payable tv the mortgagees as
their interest may appear and will deliver all policies of insurance on said premnises to the mortgagees ns soon as insured: that he will keep the build-
ings and improvements on said premises in good repair and will not comenit or sufler any waste ol said premises.

ow, therclore, il said mortgador shall keep and perform the covenants hierein contained and shall pay said note(s) according (o ifs terms, this
conveyance shall be void, but otherwise shall remain in lull lorce as a mortdage fo secure the perlormance ol all of said covenants and the payment of
said note(s); it being agreed that it the mortgagor shall lail to make any payment or to perform any covenant herein, or il a proceeding of any kind
be taken to foreclose any lien on said premises, or any part thereol, the ‘morigadees shall have the option to declare the whole nmount unpaid on said
note(s) or on this mortgagde at once due and payable, and this mortgade may be foreclosed at nny time thecealter, And if the mortgagor shall lail to
pay any taxes or chardes or any lien, encumbrance or insurance premium as above provided lor, the mortdagees may al their option do so, and any
payment so made shall be added ta and become a part ol the debt secured by this mortgage and shall bear inferest ot the same rate as said note(s),
without waiver, however, of any right arising to the mortdogees lor breach of covenant; and this mortdade may be loreclosed at any time while the
mortgagor neglects to repay any sums 50 paid by the mortgagees,

n the event ol any suit or action being instituted (o loreclose this mortigage, the mortdagor agrees to pay all rensonable costs incurred by the
mortdagee lor title reports and title search, all statufory costs and disbursements and such further sumvi-as the trial court may adjudge reasonable as
plaintifl's attorney's lees in such suit or action, and il an appeal is token lrom any judgment or decree enteced therein mortgagor lurther promises (o
pay such sum as the appellate court shall adjudge reasonable as plaintif's attorney's fees on such appeal, all such sums to be secured by the lien of
this mortdage and included in the decree of loreclosure.

In case suit or action is commenced to lureclose this mortdade, the court upon motion of the mortdadees, may appoint a receiver fo collect the
rents and profits acising out ol said premises during the pendency of such loreclosure and apply the same to the payment ol the amount due under the
mortgdage, first deducting all proper charges and expenses attending the execution of said (eust.

Each and all of the covenants and agreements herein contained ahall apply to, inure to the benefit of and bind the heirs, executors, administra-

tors, successor in interest and assign of said mortgagor and of said mortgagees respectively.

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand and seal the day and year first

above written. D
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STATE OF OREGON,

‘ CQ;’ljh‘fl"" of. i Klama th .

" 'BE IT REMEMBERED, That on this .. 5th "\ day of’. Marchi ... .. ., 1969
before me, the undersigned, a’Notary Public in and for suid county and state, personally appeared the within
nan L Daniel!G. Brown and Elouise Brown,hugband and wife, oninins.

Wiflzih ‘inst‘rument‘, and

" executed (he same for. the purposes therein contained, "\ . !

" IN_TESTIMONY WHEREOF, I have hereunto set my hand and affixed
Dot “ iy official ‘seal the day and.year last above writter.




