THE MORTGAGOR,

mortgages 10 the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORE 407.030, the follow-

ing described real propcrty located in the State of Oregon and County of . Klamath e
7 in SUMMERS LANE HOMES, Klamath County, Oregon.,

tozethvr with (hc tenements, heriditaments, rights, privileges, and .uxmmvn.nmv: mcluding roads and easements used in connection
with the premis vlu‘tnc wlrmg and fixture urnace and heatin tem, water heaters, fuel smr.luc receptacles; plumbing,
. ventilating, water 4 tems: screens, doors: window nd(-s and blinds, shutte cabinets, built-ins, linoleums and floor
built-ir oV g clectrie. sinks, air conditioncrs,” re frigerators, freezers, dishwashers; ‘and all fixtures now. or. hereafter:

or.on the premi o -any shrubbet ﬂum ok llmbel Thow gmwnuz 01 hereafier planted ‘o growing thereoni and' any

bt ; wnieh are wrrh) dite xrvd lo |w uppuxlumm (u (lm

ars
o n,“at lhc r.m- nt fouir; porccm per nr\nun
‘at lhc office of the Direclar of Veteran CAffairs dn

‘ther e'xncr phls ; one—twelfth“Of == Re.ad valnrcm taxes. fo

‘Successive year on' the prcml:ﬂ dvccrlhcd in.the morigage, nml vuntlnmng unHl the full imount of the Prlm‘lpal intercst |

i!}l;!d ad‘va?cclﬁ sh.l I be fully i tich pnvmmls to.be applied. firs est on; the unpald: principa alnder on
e prine pn !

- The due date ot the lnzt p mcnt shall be on o ‘bcforc v AWLITA ; i

{In the event of lr.\l\tz{(*r of nwnershlp of the premises or’any p.m thercof 10" ‘atyone mhcr mm\ .1 mmmlcd veteran'
under ORS 407.010 {6 407.210 who :mumcn lhv indebtedness 1n his own right; 1 will continue to be liabie for payment and
if transferred to a person not nmled t /r inlerest rate,;the balance shall draw Inlcrcsl m prcscrlbed by. ORS 407 070
lrom dnte nf such transfer, YIRS :

B8 e/ A TR

i
|

The morlgnnor or, subsequcnt owner ‘may: pay: all or any. part o the ‘loan at nyny time. without penalty.’

‘The mortgagor covcnnnu ihat he owns lhc remleeq in fee ﬁlmple. has nood 3.righl lo mnnmnc same, that the premi
from encumbrance,that he will warrant and ‘defend same forever: against the ¢l ms and demands.of all-persons whomso
. ‘covenant shall not be exllngulshed by rorcclosurc. but shnll run. wnh the land

MORTGAGOR FURTHER COVENANTS AND AGREE
; Tu 1y nll dcbts and moncys sccured hcrcby ; .
Nut to pcrmlt thc bundln .o becnme vacant or uncccu jed; not to pcrmlt (he romovwl or demollshment nf nnv bunrlinge or im

provements - now.:or: herea tcr existin, to .keep same -in. good repair: to,complete all:construction within a rcnsomblc time: in
nccordancc with:any. agrccment ma e be(wccn lhc pnrues hereto; § R

’Mér(gagee is nuthorlzed lu pny all real ropert
advances to benr interest as fded i g t

1. To keep:all bulldlngs unccuslngly lnsurcd durlng the term ol the mormagc. apainst loss by: fire.and such other hmnrds in such

company or companies and in such an amount as shall be sntisfactory to the mortgagee; fo deposit’ with the mortgagee ‘all such
policies” with receipts shawln{ payment in full of all premiums; all 'such insurance shalf by made payable to the mortgagee; if
the mortgagor falls to effect the insurance, the mortgagee raay sccure the Insurance and the cost shall be added to the prmclpal
deemer} a debt due and shall be secured by this mortgopge: insurance shall be kept in force by the mortgagor in cgge of fore-
closure until the pullotl of redemption expires; 3




. Murtgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any securily volun-
tarily rcleased, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or intere in same, and to

furnish a coi)y of the instrument of transfer o the mortgagee: any purchaser shall assume the indebtedness, and purchasers
not entitled to a loan or 47, interest rate under ORS 407.010 to 407.210 shall pay intcrest as preseribed by ORS 407.070 on all pay-

ments due from the date of transfer; in all other respects this mortgage shall remaln in full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantec whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagee mﬂ;\;. at his optisn, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing Including the employment of an attorney to secure compliance with the terms ot the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures syall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage. . ;

Default in any of the covenants or agreements herein contained or the expenditure of any sortion of the loan for purposcs
other ihan those specified in the application, except by written permission of the mortgagee wiven before the cxpenditure is made,
shall cause the entire indebtedness at the option of the mortgagee lo become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgajee 1o exercise any options herein set forth will not constitute a walver of any right arising from a
preach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
{ncurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The vovenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, SucCCessors and
assigns of the respective parties hereto,

1t is distinctly understood and agreed that this mortgage is subject to the provisions of Article X1-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and rcglulmlons which have been issued or may here-
after be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 40 .020.

WORDS: The masculine shall be deemed to include the teminine, and the stngular the plural where such connotations are
applicable hereln.

IN WITNESS WHEREOF, The morigagors have set thelr hands and seals this lst day of ..

<\;?,—0<Z;,L»Cc' @ C .. (Seal)

-

(Seal}

My. Commission explres .

 MORTGAGE

'fo Dt“prv-r“t‘mcnl n! ?ctér:‘mé'\ Ai(nirs -
|STATE OF OREGON, ‘ S
" counts ot .

° ‘ 1‘ VCé‘ru‘fy‘ lﬁat th‘e w‘l‘thi‘.n \fns rcce‘lvé:‘l‘ and dql)‘r ruéor(ic(} by me ‘in“‘:,

July . 1969,

Atter recording return t d
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Salem, Oregon 973107
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