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THIS MORTGAGE, Made this day of June
by ......BURTON.C...RUSSE

to ... JOHN_E, STRAUSS an

WITNESSETH, That said mortgagor, in consideration of
ANDNO/IOO LTI LT LT - Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in KRlamat _.County, State of Oregon, bounded and described as
follows, tb-u{it; ~'The North one-half of the South one-half of the Northwest one-quarter
of the Southwest one-quarter and the Southwest one-quarter of the North-east one-
quarter of the South-west one- quarter of Section 17, Township 35 South, Range 12 East
-of the Williamette Meridian, Klamath County, Oregon.

\

‘ Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereatter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fistures upon said premises at the time of the execution of this motrtgage

~or at any time. during the term of this mortgage.

TO HAVE -AND TO HOLD the said ‘pfemiscs with ‘the _app‘ur‘fendncos nto the.s id. mortgagee, his:

heirs; executors, éz’dministmtqrs and assigns forever, = : S :
This mortgage . is intended. ta 'secure. the) payment of ... .:..8.. promissary note .,
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I : and interest has:been paid; i any of said inst

‘Hot paid, the whole sum of both principal and, inferest to bcg:qmc'imme‘(lmtaly‘d.ue and collectible at the option of the
holder of. this note: If this nofe is placed in‘the hands { an attorney. for, colloction, each of the undersigried . promises
and ‘agrecs to pay. holder's reasonable. collection pa‘sf‘,‘including;rmsonabfn]‘a!!nrnc,\'{s fees, even: though no. suit or.

action is filed hereon; however, if such suit or action is filed, the amount of ‘stich reasonable ‘attorney's Iees shall: be
‘ ‘ A

by. the court, or. coyris'in which the suit.or action, including any appeal therein, is fried, heard or d
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41 And said mortgagor covenants 16 'nnd With ihe morigades, his heis, esecutars, administeatars aad
“'seized in fee simple f sand premises and has o valid, unencur he. lo thereto’ 00 i

and, will warrant and torever defend the same against all ‘persons; that he will pay said note, principal ‘and interest; according to
the  terris’ thereof{ that while any part of . said ‘noté remains unpald he will pay ol taxes, assessments and other charges ol every
nature which imay be levied or assessed ngninst said property, or. this nioridage or the note above described iehen: due and
able and 'before the sate may. Become delinguent; . that ke will_prompily’ pay. and satisty any sid sl liens or encumbrances tha
“"are"ur. may becoms liens on the premises or any part.thereol superior to ihe Hen ol thix mortgage; that he will keep.the, buildings
Fnevwion or which hereafter miay, be erectéd ‘on the said premises’ contimiously insured ngainst loss or damage by fite and such ather:
azards_as the, moitdages may from time "t time require, in ‘an-amont; not iess iginal principal sum’of ‘the note o

“obligation” sectired by, this morfgage,’in"a_company, or companies acceptable 10 the pwrtgagee; with loss payable lirst fo thé morf.

gdageo-amd . then fo {he ioidgagar ax thair rospoctive interesty may oppent; all policies of insurance shall be delivered io the mort

* gagee ne soon a3 insured. Now if the wiorigagor shall lail for any .reazon to protiiié AnY such jnturance ar el od paliei

‘to’ the moridngee af Jeast. fifteen dayd ptlor. to the expiration nl any policy of Insurance now or hereadter’ placed on said buildings.
ke mortgadee may procure ‘the same at morigagor's expensel that. hié will keep ths buildings and improverpents on said préiises
in good :repalr and will .not camniit, or uffer: any waste of said premises. (At the request ol i the miortdadee,: the mortgagor shall
join with’the mortgagee in executing ona’er more Iinancing statéments” pursuant io the Unilorm Commsrcial Code, in Aorm safigs
lactory to the ‘mortgagee, and will pay.lor liling the same o the proper - public: oftice of offices; as well ax the cc of all lisnt

searches made by, liling cfficer aeching ¢ 1 bo' deemed desitable: by the mortdagdes.




Iow, therelore, if said mortdagor shall keep and perform the covenants herein contuined and shall pay said note according
to its terms, this conveyance shali be void, but otherwise shall remain in lull force as a mortgage to securo the perlormance of
all of said covenants and the payment of said note; it being agreed that a failurs “to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortdagor shall fail to pay any. taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, o!
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortfage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudde
reasonable as plaintifi's attorney’s fees in such suit or action; and - if an appeal is taken [rom any judgment or decree entered
therein mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgagde and included in the decree of foreclosure.

Each and all of the covenants and agrecments herein contained shall apply to and bind the heirs, executors, administrators
and assigns ol said mortgagor and of said mortgagee respectively. '

In case suif or action is commenced fo foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency ol such foreclasure, and apply the same,
alter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor oi mortgagee may be mote than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal-the day and year first
above written. g

,u?tt(énd{ Russell
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| STATE OF PRE&WM  California

| BE\IT REMEMBERED, That on'this. ,
Jliéwuhq:,’rsigqed,‘ a.notary ‘public it and for
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to bé. the .identical iqdivid_qqlsq‘.‘ described 'in’ and.: who S exect fed the within instrument. and !
at they . executed the same freely and voluntarily, .= R '
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