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made this..o 20, day O LY

' JGHN L, HILFIKER and HELEN O. WILFIKER .

3

o

s : 5 AT ] e - herein-

after called “Mortgagor”, and THE FIRST NATIONAL BANK OF OREGON, PORTLAND, ‘2 ‘national banking ‘as-

sociation, hereinafter called “Mortgagee”;
WITNESSETH: .

- Por ;valucirec’cived by - the  Mortgagor- from 'thc Mortgagee, the Mortgagor has bargained and ‘sold and
‘does herehy grant, bargain, sell and convey unte the Morigages, all the following described property sitaate in

~o U Klantath

County, Oregon, to wit: L - e .
Lot 2, Block 7, Second Addition of Winema

Gardens official plat thereof on file with

- Clerk of Klamath County : :

crcqxwiiehts and appurtenances now or hereafter thercusto bclongmg o in“ snywise

paratus, equipment and fixtures now of hereafter situate on said promises, a3 ace eves
ing unfurmished buildings similar to the one situated on the real property hereinabove

described, ,indgdihg;‘bi:t“hot”'e‘x“clusijely;‘hll_’fixturcs‘;and‘ personal property, used of intended for use for plumbing,

lighting, heating, ‘cooking, cooling, ventilating of irrigating, linoleurn and other floor coverings altached to flcors, and

and othet store, office and trade fixtutes; also the rents, issues and profits arising from or in con-

helving, counters, anc OLNet S5 :
nection with the said real and personal ‘property or any part thereof, '

OIu ﬁnlhthe sam ‘ :
r-does hereby covenaat to acd with the Mortgages, that he is
bolute owner of:the said petsonal property,
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;'and that he will warnant. cfend the same -
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- This convcyanrc is intended as a mortgnge to secure petformance of the covcmnts and ngrecmcnts herein con-

'hmcd to bc by the Mortgagor kcpt and ycrformcd, and to secure the payment of thc sum of 35000000_

i band mterest t.hereon in accordance wnth ‘the tcnor ofa ccrtam promlssory note executed by
HILFIKER PIPE CO. OF KLAMATH

July 2 - - 69

' dated 19 , payable to the order of the Mortgagee i installments not less

than $ ‘ 1,038.00” including - interest, on the st day of each

' month ‘ commencing 7 QOctober 1 19.69

June ! , 19, 71 when the balance then remaining nnpmd shall be paid.

The Mortgagor does heteby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when duc, the indebtedness hereby secured, with interest, as prescribed by said note, and
all taxes, liens and utility charges upon said premises or for services furnished thereto.

" 2. That he will nct commit or permit strip or waste of the said p:cm!sn or any part thereof; that he will keep
the real and personal property hercmabovc described in good order and repair and in ‘tenantable condition; that he
will promptly comply with any and all municipal and governmental rules and regulations with reference thereto;
that if any of the said property be damaged or, destroyed by any cause, he will nmmedmely reconstruct or repair the -
sasie s6_that, when complc(cd it shall Lse worth ‘aot less than the va]uc thercof at thc nmc of such foss or dzngc,*

provided, that if such loss or damage shall be cause by 2 hazard ag:unst whxch msurancc is camed the' oblngztxm L

nsent to the npphcxtion of

3. That hc wnll at his own’ cost and upcnse kcep the bulldmg or buxldmgs now. ot hcrc:ftcr upon said
ises, togethict with all personal. property: &0 hiereof, msural agamst las; by fire and against foss
'w tnr‘» nﬂwr Ba'mrrk at !!y_- nﬂnzoto m:y from hm# Qﬁ

factory too dcsngnatcd by the Mortgagce in‘an nggrcgﬂtc amount "not les
hereby secured :(unles the full nsurable alue of such building or bunldmg is less than thc amount hcreby secuted,
in whxch event thc Mortgagor shall insure to. the amount of  the full ins rable value); that all policies’ of insurance
excess of the nmount hereinabove mcntxoned and policies’ ngamst ‘other
haurds than those requnrcd shall’contain such provx ons as the Mortpagee shall require and shall pmvxde. in such’
. form as the Mortgngec may prcscnbc that loss shall be payable to the Mortgagee, that all such policies and rcccxpt:

of this mortgage' ‘that at least 5 days ;mor to the cxpnrahon of any pohcy or pohcu: he ;
satisfactory renewals thereof togcthcr ith, premium. rccexpts m full; that if any pohcy r pohcxcs shall j 1mpose nny‘
condition upon the liability of the insurer or shall_contain ‘any_"average dause “or. other prov:s:on by which the i in

iable for less lhan the full amount‘of the’ loss sustained, he wnll as oftcn as the Mongagec may re-'
. ¢ m.,._m.m. the hnrmmmn of such

qu ! t luﬁ, Joqucs

or the exxstcnce of ‘any facts of tl;c vilue of the property insured and, if i ‘shall appcar to the Mortgagee that the

insurance is prejudiced by the acts ot omissions of the Mortgagor or that the coverage is madcquaif the Mortgagof

will do such acts and, thmgs angd obtain 'uch [further insurance as the’ Mortg:gce ‘may require; that the Mortgapee
“'may, at’its option, ‘require the prbcecds of any insurance. rﬂhcncs upot the'said premises to be ipphed to_the’ pay.

ment’ of the mdebtedness hcrcby sccurcd or 'to be uised for the repair ot 'rcconstmctxon of . the pmpcﬂy damaged

That i’ case thc Mortgagor shnll fa:l neglect or rcfusc to do ot perform any of the acts or thmgs hemn‘
‘performed, the Mortgagee may, at its optmn. but ‘without anj sbhgation o its part 36 t6 de,

nd. wnt.hout waxvcr of. such dcfault. proaxrc any, nsurance, pay any taxcs or hcns or utility charges, make any repairs,
2 id shall beat interest at 8%

That, in the event of the mst tutxon of any suit or action to forcclo.-.c this mortgage, lhc Mongﬂgor mﬂ pay
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7. “That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay
such sum as the court may adjudge reasonable as attorney's fees in connection therewith and such further sums as the
Mortgagee shall have paid or incurred for extensions of abstracts or title searches or examination fees in connection
therewith, whether or not final judgment or decree therein be entered and all such sums are secured hereby; that in
any such suit, the court may, upon application of the plaintiff and without regard to the condition of the property ot
the adequacy of the seaurity for this indebtedness hereby secured and without notice to the Mortgagor or any one
else, appoint a receiver to take possession and care of all said mortgaged property and collect and receive any or all
of the rents, issues and profits which had theretofore arisen or accrued or which may atise or accrue during the
pendency of such suit; that any amount so received shall be applied toward the payment of the debt secured hereby,
after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-
gagor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged
property and retain all tents actually paid to and received by him prior to such default.

. 8, The word "Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor,
be construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall
apply to any holder of this mortgage. Masculine pronouns include feminine and neuter, All of the covenants of the
Mortgagor shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit
of the stccessors and assigns of the Mortgagee. In the cvent of any transfer of the property herein described or any
part thercof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor or any onc else, extend the time of payment, exccute releases or partial releasss from
the lien of this mortgage or in any other respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness hereby secuted, No condition of this mort-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, ot request is required by.the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
record title to the property herein described or if enclosed in a postpaid envelope addressed to one or more of such
persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
and depusited in any post office, station or letter box.

In Wituess Hhereaf, the Mortgagor.S... ha Y2 hereuato set.....tRELY  hand S... and seal....
the day and year first hereinabove written.
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sppeseed the above named .

_NILFIRER and HELEN O,
] 5 P, IR

thetr -

and ‘aaﬁiowlcd'g‘:d the ‘fcya‘r‘c‘going‘ instrument to be. .
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