23502
THE MORTGAGOR

hereby mortgage to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest

or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:
Beginning at the Southeast corner of Lot 16 of SUMMERS MEIGHTS, a platted sub-
division in Klamath County, Oregon, thence South along the East linc of sald

:i\ Summers Heights a distance of 30 feet to the South line of the SW 1/4 of the N¢ 1/4
of Section 14, Township 39 South, Range 9 Fast of the Willamette Meridian; thence

Yy East along said line 50 feet to an iron pin; thence North 12°900' East a distance of
217.88 fecet to an iron pin, which is the true point of beginning of this description;

Qr_thence North 12°00' East a distance of 23.45 feet to an iron pin; thence North 31037!

« East a distance of 186.00 feet to an iron pin, which is also the intersection of the e 2 - .

¥ gouthwesterly line of South Etna Strect; thence South 29942' East along said line, a : G ey ey RO EEES pet (s R ioraaaEa A Rl hok Rt

distance of 100 feet to an irom pin; thence South 45938' West a distance of 136.21 | ; SRS R ‘= SRS R I P R e
feet to a 2 inch iron fence post; thence North 89013 1/2' West a distance of 54.52 L ] e ' '
feet to the true point of begimning; all situated in the SW 1/4 of the N4 1/4 of
Section 14, Township 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

SIXTEEN_THOUSAND. AND_NO/100
Dollars, bearing even date, principal, and interest bélng payable in monthly instaliments of $ 115.75..0n.0%. hefore
the 10th day of each. calendar.menth

commencing... November 10,

and to secure the payment of such additional money, If any, as may be loancd hereafter by the mortga?ec to the mortgagor or
others having an interest-in the above described property as may be evidenced by a note or notes. I the mortgage fndebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment. on one note :and part-on another, “as the. mortgagee may clect. S

B

‘. .. The mortgagor covendnts . that he will keep the buildifigs sow of ' haorealter, etected on satd mnrtqar{nd property continuously - insured -t
against: loss by fire or, other hazards, in such companiea aa the: mortgagee may, direct, in"an amount not lesa than the {ace of this morljaqe.
with “loss payable. first ‘to the ‘mortyageeto the full-amount ‘of said indebtedness ‘and then to’the: morigagor; all policles to be held by the
ortgagen. ﬁs‘mcrlqaqor‘hemby aulgns to:xtha: mortgageo all right. in ail palicies ol {nsurance. carrled "upon said propert and ' {n’ case of
sq:or damage to the propesty ‘insured,. the “morigagor  hereby 'appoints the ‘mortgagee as his agent (o settle and ‘adjust such losa or'damage :
and ‘apply the proceeds, or 80 much : thoreof as''may “be necessary, in’ payment; of 'sald  indebtednees. “In the event of . foreclosure all"right -
of the morigagor in all, policies ‘then In'force s all pass. 1o the mortgugee thereby giving said morigagea the right lo assign and _transfer. sal
policies. R A T A R S T R e R !

\The mor!qagor‘funhet covenants: that the building or ‘buildings now on ‘or horeaiter erected upon kaid premises shall be kept In good .’
repalt, tol- altered, oxtended, removed of demolished without the ‘written consent.of : the *mortgages;: and to! complete all bulldings’ in course
of - conatruction -or -hereallut congtructad s thorean writhin  six -meniha - ftom et date. harec! or thé ddie construction, {2 | horeafter: commenced.
The : morigagor agrees 10 pPay, when duo, all tazes, disessmanis,” and charges” of every.kind juviad Stodssessed agTingt said premizes) or upe
hic mortgage or the nota and-or ;the indeblednaess which it secures or any lransactions in connection” therowith - or* any -othet “lien w! ch  may
‘ba adjudged 1o be prior 10 the llen of this morigade 6 whilch becomesia priay Nan' by, operation of law: and lo pay, promfuma on any. life insur.
ance policy - which may boassigned as further security. o morigages; thet for the purpose of ‘providing reguiarly  fof /ihe profipl payment et
11 taxes, s and gover tal charges levied or assessed against the mortgaged properly “and Insurance: promiums while any :part
of . the - indebtednesa tecurod. hereby remains s unpaid,: merigagor will pay, to th on’ the dato: inatallmenia on . principal and . inleres
yable -amount equa!\tosll)lnbsald y‘oarly‘chdrqes.\ : L -

Sheuld mottgagor: fail’ to: keep -any. of the ' foregoing ‘covenants,: then 'tho  mi tgagee may ' porform them withou! ~waliving. any
ight or remedy herein 'given for: any such -breachy: and all oxpenditurea.in: that behalf shall’ be_ secured by thla:mortgage .an shall:
nierest in:accordance with - the :torms "bf ortain  promissoty. note of even data herewith and . be ' repayable by the morigagor: on demand.

In 'casa;of - defcult:in" the paﬂmenl‘of any | inatallmont: of "said debt, o o breach:of ‘any of, thecovenants. hereln or ;contained | In’ the
pplication for loan led by “the :mortgagor.’;then - the. entire debt. heteby ' secured , shall,/at ‘the mortgagee’ on, . be immoediately |
due without \nouce,\‘andj‘yhls mortgaqe - may.. b foracloted, e :

The mortgagor ‘shail pa the “morigagee fedgonable su atterneys fees ‘in “any. sult which the ‘mortgages defonds or. pr tox to
ot to foreclose - this morigage; «and - shall pay the costs ‘and disbursements allowed by law.and shall pa '{he cost’ of
which sums ‘shall be gocured hereby and maE be included In the docree of foreclosure. pon bringing
{irme - whilo ‘such procesding s ponding, -tho mortgages, without noties,’ may apply. for and secure
the: appolntment. of ‘a recelver. for, the morigaged property er any part thergo!f jand 'the “incoma, ronts ,and: prqms;‘lherolrpm. IR

] The monqngor\“'consén‘ts fo.a’ pars&nul do!iciénéy fud{fméﬁk (.o‘r‘any part of the dﬁbl hereby (‘se:umd‘vylhl‘ch shall not be ‘paid hf th :
of. said 'property, AT e RIS B e '
',“ ‘W’ord‘s‘ usx;d in this mnthdqs in. tha present tense shall lnc;)\ldn the future fonae; and in the mmculfna ‘uhcll‘lnclude\“lhe fominine cnd

nenter “gonders; - and in, the singular_ shall include the plurel; and in the ‘}pluru‘l “ghall !nclud’a the ' singular i R ] ;

.t

\Es ‘bln'c‘i!ryxyq “‘u‘pcn ol s‘\"!‘ccuss‘u‘ru An - infer

»f the covenants’ and agreements horein shall { tha mcrlg
to_the benefit of any successors dn fnterastiol the morlgages:.. . .. E N

Sl Bash
;' thall inure.

I’)‘n‘lad‘ux Kiamath  Falls, Orédgon, This
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STATE'OF QREGON g™ 1 7 1wt 0 e TOE
i County of: Klamath -1 "5 . R : : f'\/ S
THIS, CERYIFIES, that ‘on this 54-«&2 day of ettty

.69, botore ‘t)\é*uﬁda}nlqned a Notary i’.ubllcs o5

Al
y iy ! ! . i, i, . B -
said slal‘[persanully uppeared sbo within named

JUDY ANNE COFEMAN, husband ‘and wife .

i
v -

to “mih krtowi” to: bythe” ,lain,ucul por: w \ strument and acknowledged ta ms . that
sxpzyied thy samo ) ealy ond s, ' RIRTICEN L A
- B o R .
TESTIMONY: " WHEREO
- ;,13 L

' IR B a2 =
Notary - Publlc - for | the " State - of:
. ! Mn r«n-xé&q at’ Klamath . Falls, Oroqcn.»l:"q»
My. comm nexpires: : /a &\r’ ;76
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