MORTGAGE 3350'%7 . ©  JACKSON COUNTY TITLECO, ‘ o
THIS MORTGAGE, Made and entered into this. Junl 4 19.82,
by ‘.‘.'.EAUL..C.....W.ILLIAMS.,....a...s.ingl..a..ma..r.l.,.. . .
. . rreraaneenshanee@S - Mortgagor,
to ....R..B, .BROWNS. .and/ox. VIRGINIA BROWNS, husba d_and wife, or to .. . .

the survivor, ' ' . ..as Mortgagee;:
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WITNESSETH, That soid moertgagor,: in cdhsiderationgof.....$.l;.5.9..0.:.9.0.....‘:..::...'.'....'.'.‘..:.‘...DolIurs,
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs,

executors, administrators and assigns, that certain real property situated in Kiamath . ... County,

State of Oregon, bounded and described as follows, to-wit:

Lot 9, SPORTSMAN PARK, according to the official plat
thereof, on file in the office of the County Clerk of
Klamath County, Oregon.

ESCROWS

" Together, with al ithe _tenements, hereditaments, and appurtenances: thereunto belonging or-in any-
wise * appertoining, and - which may ‘hereafter. belong: or- appertain ‘thereunto,” and .any ‘and all fixtures:
upon ‘said premises at.the time.of i ‘ £ this ‘mortgage.or at.any: ime_ duringthe: term.o his;

VE ‘AND.TO 'HOLD: the said prem‘ise‘s‘ wit
2xecutors,” administrators and - assigns forever.

. This mortgage iis intended to secure’ the payment. of
following :is. a subs antial ‘¢ TR :

7

Forvalue received. i dosene:

IL.‘...B....B'i:o.‘whs..alm[ox.',Mix.ginia;‘;sl,oﬂns., e

JONE..! ‘HQUS.AND..EIY.E.;ﬂUNDRED);'md."ﬁ.NQz’.lQQj‘.hs ‘ i

n. lawful money of the, United States of ‘America, with interest thercon in like fawful money at |
Gl per cent per. npum.......from... JULY. da. 1968,....until paid, payable in... monthly

“/ installments of not less. thon$‘muam any one paymént, Cingludingil ..the: full: amount. of

terest due on this note at time of payment of each installment.” The first payment to be made on the.Ls1

August....., 19.69., ‘and a like payment On‘\th.e.“.'.lSi‘.‘l.‘dc‘iy\‘,df.‘..en‘f.‘mQ‘.Q;Lthereafter, until the
cipal and interest, has.been paid;if any.of soid installments are not so paid, the whole sum..
become immediately due ond collectible ‘at the option of the holder,of this’,

incipaliand interest; to

In'case suit og,ai:tion is instituted tby c\:él!é‘c‘t this note, or a’,ny.p,o‘rﬁon there :
promise. to’pay such additional ;sum as the Court may adjudge reasonable as:attorney:s

' william
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And said mortgagor covenants to and with the mortgageé, his heirs, executors, administrators and
assigns, that he is lawfully seized in fee simple of said 'premises and _has a valid, unencumbered title
thereto e T o .

and will warrant and forever defend the same against all persons; that he will pay said notels), according to
the terms thereof; that while any part of said note(s) remains unpaid he .will pay all taxes, assessments
and other charges of every nature which may be . levied or. assessed against said property above described,
when due and payable; that he will promptly pay and satisfy any and all liens or encumbrances that are
or may become liens on the premises or any part thereof superior to.the lien of this mortgage; that he will
keep the buildings now on or which may be hereafter erected on the prernises insured in favor of the
mortgagee against -loss or damage by fire, with extended coverage, in the sum of not less than $..
in such company or companies as the mortgagee may designate, and will have all policies of insurance on
said property made payable to the mortgagee as his interest may appear and will deliver all policies of said
insurance to the mortgagee as soon as insured; that he will keep the buildings and improvements on said
premises in good repair and will not commit or suffer any waste of said premises.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained ond shall
pay.said note(s)-according to its terms, this conveyance shall be void, but otherwise shall remain in full
force as a mortgage to secure the performance of all of said covenants and the payment of said notels); it
being agreed that a failure to perform any covenant herein, or if proceeding of any kind be taken to fore-
close any lien on said premises or any part thereof, the mortgagee shall have the option to declare the whole
amount unpaid on said note(s) or on this mortgage at once due and payable, and this mortgage may be
foreclosed at any time thereafter.. And if the mortgager shall fail to keep said property insured as aforesaid
or shall fail to pay any taxes or charges or any lien, encumbrance or insurance premium as above provided
for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part
of the debt secured by this mortgage, and shall bear interest. at the some rate as said note(s) without
waiver, however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be
foreciosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor
neglects to repay any sums so paid by the mortgagee. And i suit be commenced to foreclose this mort-
gage, the attorney’s fees provided for in said note(s), and the reasonable cost of title reports required
for such foreclosure, shall be included in the lien of this mortgage.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, ex-
ecutors, administrators and assigns of said mortgagor and of said mortagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the
mortgagee, appoint @ receiver to collect the rents and profits arising out of said premises during the pepd-
ency of such foreclosure, and apply the same to the payment of the amount due under this mortgage, first

.-+ deducting all _proper charges and_expenses attending the execution of said trust.

“Incoristruing this mortgage, it is' understood that thé'mbypgogqf or mbrtgagcé ‘may, be more than one
person; that if the context so requites, the singular-pronoun shall be taken to'mean and include the plural;

the masculine, the: feminine and 'the.neuter, and that generally all ammatical changes’shall be ‘lr:ade, :

assurned “and ‘implied. o ‘mak s hereof apply equally. to” corporations tand' to individuals,

N ’,WIVTN‘ESS‘"‘WHEQEOF ;sgpd mortgcgbr'hdshérehht‘o et h§§ hc‘\znd“o‘n‘d‘set\n“l.‘ the day and year

first above ‘written,
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sonally:appeared th

“known to.me to be the 'ide individual. ' described 'in ‘and who"gx.ecutedj‘the‘ fwl_thih‘ instrument
acknowledged 'to me that...R€..... xecuted the same freely ond voluntarily e o
’ NY. WHEREOF, | have hereunto set
the 'dav.and year
% P N

J.T. SCHROTEL, LT, USN; LAW SPECIALIS
. NOTARY PUBLIC BY:-VIRTUE OF AUTHYOR
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