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- FEDERAL LAND BANK MORTGAGE | [y 1308

Recorded

KNOW AVLL‘M‘EN‘ BY THESE PRESENTS, That on this ===218th —— day | at_ o'clock
o Moy o 69— L — , Page

o o i e Ce : . : Auditor, Clerk or Recorder

‘ I.me_n_a,__ Q};‘K_egfféﬁ and Son, & partnership composed of
and Willism J. O'Keeffe; lena
0'Keeffe, a widow, and Willlem J. O'Keeffe and

Mary Ella O'Keeffe, husband and wife,. ‘

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage

iy

1o THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash- = v,
: k!

_ington, hercinafter called the Mortgagee, the following deseribed real estate in the . i
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County of Klamath  ——-———= State of == Oregon  ——————==t

PARCEL_IX:
Township 40 South, Renge 10 Fast of the Willemette Meridian
Section 34: Lot 1 and the East 3 rods of the NEIIWE;
lot 2 and the North 617 feet of the - WWiSE+ and of
Iot 3; -
The SE%\IW{-, SELGWE, and that portion of the NELSWE
lying Southwesterly of the S. P. Railroad right-of
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way ‘and Northeasterly of the Klamath Falls-Merrill
Highway. Less and excepting from the SEiNWi the
following descrived parcel: Beglnning at the
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Northeast corner of the said SE&NW{‘;-; thence West
L rods; thence South 3 rods; thence East 4 rods;
thence North 3 rods to the point of beginning,” ——
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mcludmg all leuses. permlts, licenses or pnvxlcges, written or 01hcrwxse, nppurienant or nonappurtcnunt to ‘said mortgaged
premises, now held by mortgagors or hereafter issued, extended or renewed to them by the United States or the State or any
departmem, bureau, or agency thereof, which have heen or will be assigned or waived to mortgagee. - - B

Together with the tcnemcnts, hereditaments, rights, privileges and appurtenances, including pnvutc roads, now or here-
after belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, venti-
luting, elevating, watering and irrigating apparatus,.stationary scales and other fixtures, now or herealter belonging 1o or used
ini” coriiéction” with the abové described: premises, all of which are hereby-declared: to berappurtenant. to said land; and together
with all waters and water rights of every kind and description and however evidenced, andall ditches or other conduits; rights
therein and rights of way therefor, which now are or hcrcuftcr ‘may. be uppurtcnunt t0 said premlscs or uny part thereol, or
used in connection therewith, -

This conveyance is intended as a mortgage sccuring the performance of the covenants and agreements hcreinnftcr con-
tained, and the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee,
of even date herewith, for the principal sum of $ X , with interest thercon irom date at the rate of 1. %
per annum on the principal sum from time to time remaining unpaid, payable to the mortgagee at its office in the City of Spo-
kane, State of Washington, the final payment being payable on April 1, 1999 unless matured sooner by extra
payments on principal; each of the payments shall be applied first to interest, then to principal, All payments not made when
due shall bear interest thereafter until paid at 8 per cent per annum,

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in* fec simple, have good right and lawful authority to convey and

" mortgage the same, and that said premises are free from encumbrance; and each of the mortgagors. will warrant and

defend the same forever against the lawful claims and demands of all persons whomsoever, and this- covenant. shall
not be extinguished by any foreclosure hereof, but shall run with the land; ‘

To pay all debts and moneys secured hcrcby whcn due;

To keep the huildings and othcr 1mprovcmcms now or hcrenflcr exxstmg on mld prcmlscs in good repair and not to
remove or demolish or permit the remaval or demolishment of any thereof; not to cut or permit the cutting of timber from
said premises except for domestic usc; to maintain and cultivate the premises in-a good and husbandlike manner, using
approved . methods of -preserving the fertility ‘thercol;to keep_the orchards on said land -properly irrigated, cultivated,
sprayed, pruncd:and cared-for; not to commit or-suffer waste of any kind upon said premises; not to use or permit the
use of said premises for any unlawful or objectionable purpose; and to do all acts and things nccessary to preserve all water
rights now or hereafter appurtenant to;or used in connection with said premises;

To pay when due all taxcs; ‘assessments and other chnrgc.. upon said premises and to deliver to the mortgagee proper
receipts therefor; and to suffer no olhcr lien or cncumbr'mce prlor to (hc llen of this mortgage to exist at any time against
(smd premxscs,

“To kccp all bmldmgc msurcd ag'umt lostz or. dxzmngc by fire nnd <uch o:hc isks' in manner and form rmd in such com-",
: pnny or, companies, and in such amount’as shall be sntlsfnctory‘ 1o lhc mortgngcc, o pay all prcmlums and charges on all such ‘

wiall

'Ihls mo.t"ﬂge and ‘the note secured hereby are executed and delivered under and in accordance thh
Farm Loan Act and acts amendatory thereof or supplementary thereto, and are subject to all the tgrms
provisions thereof, which acts are made a part hereof the same as if set out'in full herem.k _ :

The covenants and agreements herein contained shall extend to and be bmdmg upon the helrs, executo
tors, successors and n551gns of the respectlve parties hereto, ‘

The no‘te secured by thie mortgage is a.lso secured by a mortgage covering la

'in the State .of California. . . o -

WHEREAS, mortgagors have assigned or waived, or will assign or waive fo the mortgag
additional security for the indebtedness described herein, certain grazing leases, permi
licenses and/or privileges, to-wit: ‘ ‘

Grazing Privileges for 350 head cattle May 16 to July 30 in Modoc
National Forest
Public Domain Ieases #'d ' covering 5231 acres

mortgagors covenant and agree that they are the lawful owners and holders thereof and il
they are free from encumbrance and have not been assigned; and mortgagors further cov
ond agree to procure renewals thereof upon or prior to their expiration date, to execute
instrument deemed by the mortgagee necessary to effect an assignment or waiver of such%
renewals to the mortgagee, and to pay all fees and charges, ond to perform all acts and e
necessary to preserve and keep in good standing al! of said leases, permits, licenses, and
privileges, and all renewals thereof; and they will take no action which would adversel
affect any of such rights or their preference status thereunder and that in the event of fo
closure of this mortgage they will waive all claims for preference in any of such rights u

. demand from fhe purchaser of the mortgeged property at foreclosure sale, or any succes

““such purchoser, cnd further cgree thot the londs’ ‘covered by ‘said leoses, permlts : hcense@

“ wc!s ) ‘ ulcd |n conlunchon wit
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t, then to principal, All payments not made when :
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existing on said premiscs in good repair and not to mortgagors covenant and agree that they are the lawful owners and holders thereof and that
{: not to cut or permit the cutting of timber from . A
omises in a good and husbandiike manner, using ’ they are free from encumbrance and have not bee:n osstgnefi; and mortgagors further covenant
hards on said land properly irrigated, cultivated, and agree to procure renewals thereof upon or prior fo their expiration date, to execute any
7 kind upon said premises; not to use or permit the instrument deemed by the mortgagee necessary to effect an assignment or waiver of such
do all acts and things nccessary to preserve all water ‘ renewals to the mortgagee, and to pay all fees and charges, and to perform all acts and things
cmises; . necessary to preserve and keep in good standing all of said leases, permits, licenses, and/or
- premises and to deliver to the mortgagee proper ‘ privileges, and all renewals thereof; and they will take no action which would adversely
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er risks in manner and form and : mans e R ‘ A : b sl Sine:
to pay all premiums and charges o all such such purchaser; -and further agree ¥ e lands covered by said leases, permits, licenses

“policies affecting the mortgaged premises,’ ‘ chd/or"‘p‘ri\'/ileges and Hr\ehéw}dls' fhga'redf} shall q‘f‘oll times be operated in Céyniuhc‘fio_n"Wii'H ihe :

gaged, | nd‘lthéthéitheﬁr’s“halil‘be transferied to any other person separately
ny leases, permits jcenses and/or privileges which the mortgagor, with
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ortgagee shall- ‘ v the breach of any. ther covenant or agreement of the mo tgagors in-
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STATE OF OREGON )
o TR
County’ of Klamath )"

. On this ;,2 day o 1969, before me appeared lena O'Keeffe and William
i'0'Keeffe’," known to me to be: (é;sons who ‘executed: the foregoing instrument on behalf
of Lena O'Keeffe and Son, a partnership, as the free act and deed “of said partnership "
firm.

- /) Py gl it
“Notdry /Public, for the State, of Oregon,”
vesi¥ing at /] /45 .. «r{%o ;17//8/23
My €ommission expires /2. o p £ 7 /G0
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P
~TATE OF OREGON; COUNTY OF KLAMATH; ss.

, . 4 Co.
Filed for record at request of @iﬂﬁ?ﬂl_-g‘?}}}li‘}[,_T,i'tﬁ;]:?..._"__

.. ! R d
this 3. day of mrJWRY oA D. 19.69. at/:3a'clock M., an
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