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NOTE AND MORTGAGE

'THE MORTGAéOR, Robert. E...Probst..and.Sharon.Faye Prnhnf,huqband and.wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of

Lot, 64, CLOVERDALE, according to the official plat thereof on file in Klamath
County, Oregon.’

{ogether with the tenements, heriditaments, rights, privileges, and appurtenances ineluding roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in ot on the premises; and: any shrubbery, flora, or timber. now growing or hercafter ‘planted or growing thereon;:and any
replacements of any orie of fore of the forcgoing: items, In whole or in part, all of which are-hereby declared to be appurtenant to the =~
Jand, and all.of the rents issues, and profits:of the ortgaged. pro perty: ' L ) | i ; . v

'béllafs o

| promise to pay to the STATE OF OREGON,

i ieta 0e00==~ ), with interest from .the ‘da!é of “inftal “disbu he S ate of
Oregon, P! N {nclpal.and .interest to. be -pald in lawful money - of - th ited States
at the office of the Dire 1. Vet ‘Affairs.in. Salem, Oregon, as follow . “ i : ;

months= = “thereafter, plus ne-twelfth.o rem taxes for each

successive -year on the prem bed in-the mortgage, ‘and continuing until the full amount of .the principal, Interest

nrrl\d udlva?cels_ shall be. full id; such’ payments to.be npplied {irst. as.interest on:the unp {ncipal,” the. remainder_ on
e principa e ; v e

he due date of the last payment shail be on_or before & AL e i S
“In the event of transfer of ownership of.the premises or any part thereof, to anyone other than a ?ualll e an
under. ORS 407.010 to 407,210 who assumes the indebtedness In his own right, 1 will continue to be liable for payment and
" if transfetred to a person not entitled to a 4% interest rate, the balance shall draw interest: as. prescribed by ORS, 407.070
from date of such FANSTer, it kL PR
o iz secured by erms of which are made.a part hereof,

. {:The mortgagor covenants that he owns th remlses‘ln fee simple.” has good right to mortgage same, that the premises- are’ free
from encumbrance, that he will wjnrrant and de end same forever aialnst the clnjyns and demands of all persons whomsoever, and this

covenant shall not be ext by for e, but shall .run:with the land. !

' MORTGAGOR FURTHER COVENANTS AND AGREES
To pay ail debts and rptjn_éys sepuré hereby :

~Not to perr}\‘lt""thé‘b‘tilldl‘n s to become Vaéant or un‘occupled. not to permit the removal or demollshmént of any buildings or
provements -now. or hereafter existing:: to keép same in. good rEFal 1:to. complete-all construction “within-a.r abl m
accordance  with any agreem made be’t veen .; heveto; D S e

the parties o . : !
: ‘r.“x\!‘.:cp.i {for his own dotéstic usé: not 10 rommit or.“:&uﬂcr'nni’w;\xs
any,‘iqb‘ ectioriable ,
‘r’ qﬁcqmbmnce fto: exls} a‘t‘any time;

Motigagee is authorized to pay all real ?‘roperty‘ faxes ‘nsiessed .against the premises and add same
' advances b - inte t as provided in the nate; . - : : .
. . NN B O S - i ; 3 5 9 : 7 ¥ s
. To keep all buildings unceasingly insured during the termiof the mortgage, ngainst loss by fire and such o her hazards in such
company of companies and in such an amotnt as shall' be gatisfactory to the mortgagee; to deposit with the mortgagee all such
olicies with receipts 5howln¥ payment 4 full of all  premiums; all such insurance Shall be mnde payable to the mortgagee; 1t
he mortgagor fails to effect the insurance. the moflgagee may secure the insurance and the cost shall be added to the prihe{pal
deemed a debt due_and shall be secured by this mortgage; ' insurazce shall be kept in force by the mortgagor -in case of fore
I the peifod of redeitiptiot expires; ; v R S ] i
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domaln, or for any security volun-
tarlly released, same to be applied upon the indebtedness;

.. Not to lease or rent the preiaises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a co{my of the Instrument of transfer to the mortgagee; nn?' purchaser shall he indebtedness, and purchasers
not entitled to a loan or 4% Interest rate under ORS 407.010 to 407.210 shall pay Interest as prescribed by ORS 407,070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valld unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expendltures made
in so doing Including the emplo%mcnt of au attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shall be immediately.repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %oruon of the loan for purposes
other than those srecmcd in the application, except by written permission of the mortgagee glven before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately duc and payable without notice and this
mortgage subject to foreclosure, . B

The fallure of the mortgagee to exercise any options herein sct forth will not constitute a walver of any right arising from a
breach of the covenants. -

In case foreclosure {s commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, , .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the rizht to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administratoers, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this mortgage is subject to the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been lssued or may here-
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to inciude the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, 19...69

. (Seal)

{Seal)

y'1, 1969

' MORTGA

FROM Ll
STATE OF OREGON, = - . S
o b .
- Klamath..

this

. County of ...
9 1 éertlly that the within was recelved and duly. re}:oi’ded ‘by me in .

i P

i
Page ‘on the “7 day of .. July i
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heral Services Bullding
Salem, Oregon 857310
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