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Voul . noticd, and

Jin'"connection with or. in enforcing 't

© pellate’court ‘shall adjudge, re

cright,” il /it so elects,,

ST

TRUST DEED

THIS TRUST DEED, made this.. . 1st..

_day of -

, 19..69..., between
.., as Grantor,

, as Trustee,

, as Beneficiary,

.July.

WITNESSETH:

Grantor irrevocably grants, bargains, selis and conveys fo trustee in trust,
“in. ... Klamath... .

..County, Oregon, described as:

with power of sale, the property

A portion of Tract 47, HOMEDALE, according to the official plat therefor, more particu-~

¢

larly described as follows, to-wit:

Beginning at a point on the South side of First Avenue in Homedale, on the Northerly line
of Tract 47 which is 217.8 feet Northwesterly from the Northeast corner of said Tract 47,
running thence Southwesterly and parallel with the Easterly line of said Tract 47, a
distance of 300 feet, to the Southerly line of said Tract 47; thence Northwesterly along
the Southerly line of said Tract 47, a distance of 72.6 feet; thence Northeasterly and
parallel with the Easterly line of said Tract 47, a distance of 300 feet to the Northerly
line of said Tract 47; thence Southeasterly along the Northerly line of saild tract a
distance of 72.6 feet, more or less, to the place of beginning.

THIS IS A SECOND TRUST DEED SUBSEQUENT AND JUNIOR TG A TRUST DEED EXECUTED BY GRANTORS
WITH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF KLAMATH FALLS AS BENEFICIARY.

which said described real property does not exceed three acres, together with ell and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of me=m=m—w ONE THOUSAND ==-=-—.

thereon according to the terms of a promissory note ol even
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To protect the security of this trust deed, grantor agrees:

1. Tu protect, preserve and maintain said property in good condition
and repair; not to semove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore prumptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incutred therelor,

, To comply with all laws, ordinances, regulations, covenants, condi-
tions and ; restrictions” affecting: said property;-il the beneficiary. so requesis,-to .
join 'in"executing such financing statements pursuant to tho® torm Commers

eial Code: ds “the -benefickary. may. tequire. amd- ta pay for filing sanie inithe

proper .public oltice ‘or .ollices, as well as the cost of all lien searches made

< by filing " ollicers or searching agencies as may be deemed desirable by the

beneficiary. ' ¢ ¥ L it |

"4, To provide and continuously maintain insurance th utidingds,
nowior herealter erected an the said premisey against. loss ‘of (damage by fire
and'such hazard he beneficiary :- from e o time reauire.cin;
an amount not less than.$.... . ; I L written 'in

ies ™ ptable. (o the inry, with' loss payable' to the 'latter; all
pol of insurance shall’ be delivered. 1o the beneficiary as soon “as insured:
i the' griantor shall lail| for any. réasbi’ (o procure” any sueli; insurance:and, (g

“deliver 'said - policiey to the beneficiary at least fifteen days prior 10 the eipira

tion iol  any'i policy "ol * insurance’i now. "or " herealter “placed " on ' said buildings,’.
the * beneficiary: may oprocure thesame' at. frantor's eypenas he - ame

collected | under any fire or.other, insurance. policy may be applied. by benefi-
ciary, upon any -indebtedness secured - hereby and. in such’ order: as beneficiary
may determine, or. at"option of beneficiary the entire amount 'so collected, or:
any._part_ thereol,.may be reieased. to_grantor, Such application or release shall
not. cure ‘or waive any ‘delault or notice ol.delnult "hereunder or_ invalid, any.
act done p‘;_:rsuant to such notice. i : '
5.:To i

keepanid _premises: free: from’;mechanics': liens and -to pay all .
taxes,” assessments and ‘other  chardes that may. be levied or assessed upon'or
against said _property. beloreany: part ol such’ taxes,’ assessments. and other
chardes become:past duc:or delinquent‘and promptly. deliver:receipts;therelor..
to. beneficiary(:should . the  grantor, lail to_make payment ol any:tazey, assess-.
ments, insurance premiuma, liens or other charges payable by grantor, either
by direct payment ;or by iding b ficiary . with : funds’ with which to
make such' payment, beneficiary “may,  at ‘its ‘option, make: payment : thereol,"
and - the amount so paid, with inferest at the rate set forth in the note ‘seclired |
hereby, todether  with " the obligations describd :in’ paragraphs 6 and 7ol -his
frust - deed, ‘shall:be ‘added [ta and become apart ol the debt secured by thia
trust " deed, without : waiver: ol any rights “arising ' Irom - breach ol .any ol the
covenants hereof. and for such®payments, with interest as"aloresaid, the prop-:
erty hereinbefore described,” as well as the grantor, -shall . be hound -to ‘the
same “extent 'that they' are: bound- for . the payment .of the obligation herein
described, and ali such’ payments shall be immediately due nrlul pn)l'llble b
? ! e &

render. all - sums’ sccered by this frust
constitute a breach ol this trust deed. . . sy
L To" pay.'all cosis,” fees and cxpenses of this rrust including the cost
of {itle scarch-as well_as the other costs and expenses ol the frustee’incurred .
i is obligation, .and trustee’s and alto‘mry'a‘ .

fees actunlly incurred. . . b : : ! . .
To. appear in and .defend any . action’ or p ding px{rporhnd to

aflect” the security. rights -of powers ol b«ncﬁcim;" or trustee; and in any suait,!

action ‘or proceeding in.which ‘the beneficiary or trustee may appear, including
to’ pay:-all costs and expenses’ in
‘s or. trustee's aftorney’s lees,

any:suit lor>the “loreclosure of this deed
cluding evidence of 'title and the benefic

;- the
“amount, ol ‘attorney’s ' lees’ mentioned in' this paradraph 7 in all ‘cases shail be

fixed by the_trial ‘court’and in the-eventiof an appeal trom any" judgment or
decree of .the .trinl court, drantor:lurther adrees to pay:-such sum as the ap-
j able asthe '3 frustee's atton

ney’s fees on auch appeal, gl TRl

J# is'mutually agreed that - I

. "In the event that any portion or. all of said property shall be taken.
under. the right of eminent. domain or'condemnation, beneficiary. shall have the
to require that-all or any:portion ol the monies payable
4 which “are 'in’ excess ot the amountrequired
to ' pay " all reasonable costs, expenses. and_ attorney’s fees necessarily -paid .of "
incurred - by" drantor " in  such - proceedings.. shall - be 'paid. to beneficiary: and
applied:by it first.upon any reasonable’ casts and ‘expenses and -attarney’s fees,
both-in the frial and‘ appellate” courts, necessarily : paid or ‘incurred by bene-
and the .balance . applied ;upon. the indebiedness :
own expense, to:take such actions
obtaining : such ‘com-.

compensation lorisuch taking,

ficiary in | such ‘proceedings 1 n

secured - hereby ! and “drantor. agrees,” at. its

and : execute "such instrumenis as_shall be necessary

ion,” promptly upon beneficiary’s request.:i: "' i

At_any time and lrom time. to lxme,upohq wcl{lﬁ;n
i

ficiary;'*payment :of | its" ec nd rycs:nint‘:'on of

be conclusive prool of . the. truthiulness theteol. Trustee's lees for

Cney's feesiupon any’

, waive any ‘delault. or’ notice -of .delault hereunder: or

' hereby . or

law
86,7

i obligation sectred, threhy

2 be' due had no delault ‘occurred, ‘and thereby cure the delault,

(" .and i its place of  record, " which

" acknowledged i

... Dollars, with interest

date vhemwi(h,v payable to hé'rlelicrznry or c-:r;lerwnnd made by granior,3th%

LXXRX

endotsement (in case ol lull yance, for ion), withous aflecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent fo the making of any map or plat of said property; (b} join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the propesty. The
Rrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall
i ny ol the
e

seryices mentioned in this paragraph shall be pot less than §5. ,
0.:Upon “any” default: by grantor ‘heteunder; heneficiary’ may . af._any,
time without. notice, 'either ‘in’person, by ‘agent of by'.a receiver to be ap-..
pointed by 'a court,” and withaut .redard ‘1o the adequacy- ol any security lo
the indebtedness hereby . secured, enter upon and take ‘pussession ol said prop:
erty.or any part thereol, in.its ‘own name sue Ior or otherwise ‘collect the rents,
sues and ‘prolits, including those past ‘due ‘and "unpaid,’ and ‘apply the same,
less costs and expenses ‘of operation and collection, including reasanable ‘attnr
3 indebtedness secured :hereby, anil.in’ such’ prderas bene
ticiary may' determin RN . g T Vi Sy
C 1. The entering upon and itaking  possession ‘vl said . property’:th
collection’ of ‘suchrents, issues andprolits,” or the proceeds ol fire and - other
insurance policies ar; compensatiort or . awards for any taking or damade of th
property; and:the “application o velease ihereol a3 aloiesaid, shall ol <ure Gt
i invalidate-any: act, domn
notic i : ' il
n delault by geantor in payment of any indebteriness. secured
his perlormance ‘of any agreement hereunder, the benelicinry may
declare all sums secured herehy immediately due and payable. In such an event
beneliciary. at his election may proceed to’ foreclose this' trust’ deed in equity
as’a_mortgagde’ in the manner  provided by law. for ‘mortdage toreclosures or
direct the  trustee! to: loreclose .t trust deed ; by advsrtisement. and 'sale.” In
ithe lotter event: the beneliciary or'thetrustee shall execufe und. cause to"be
recorded his written notice of delault’and his election to sell the. said described
real ‘property to'satisly: the obligations secured. hereby, whereupon the ‘trustee
shall fix. the time:and place. ol sale,"dive notice thereol.as then required by
«“and ‘ proceed (o, loreclose  this: trust “deed 'in’the ‘manner. pravided in ORS
40 fo 86.795; v F & i :
2730 Abter delault at any time prior-to live days belore the date"set’ by,
the trustea for the trustee’s sale; the grantor or other person sa privileded by
ORS §6.760, may. pay to the beneficinry or his successors .in interest, respect:
ively, the entire -amount ‘then dué "under ‘the terms ol the frust deed and the;
1 inclirding  cosls and. éx pensén dictually: incurtéd i
enforcing the teems of the obligation and trustee’s and aftorney’s’ lres nof ex-
ceeding: $50 ench) other 'than such’portion of the principal as.would not, then’
A in, which event
51” foreclosure procedings shall be dismissed the frustee.i ' . . IR
; 14, Otherwise, the sale’shall'be held on the date and at the time and
place designated in the notice of ‘sale. The trusiee may sell said prapecty either
inone parcel ‘ot in separate “paccels and :shall sell the parcel or. parcéls:at

pursant (o
§ (12

i i i H

‘auction to" the: highest bidder lor ‘cash, payable at the fime; ol sale. ‘Trustee

shall deliverito the purchaser its deed in forni as required by law conveying
the property so ‘so!d, but without:any covenant. or’ warranty, express or; ims
plied.”The recitals in the deed of any matters of tact shall be conclusive” prool,
olithe truthlulness’ thereol, Any: person, excluding the trustée;, but:including
he. grantor:and beneliciary, may purchase at the sale: ER I S i
i 15. When trustee sells pursuant: to the powers: provided herein,: frusee. -
shall “apply the proceeds of sale to'payment.of (1) I}:ﬂ expenses ol sale;. ins
cluding .the_compensation ol the' trusteo’ and a reasonalle charde by trustee's
attorney; {2} ta the obligation secured by:the trust deed, (3) to all: persuna
having i recorded < liens: subisequent i o the " interest "ol ithe. trustee"in the trust
deed a3 their ‘interests may. appear in the order of their priotity and. (4) the
surplus;“if any, to' the drantar_or ic his successor’in. inlerest “entitled to’ such

16..For “any . reason’ permitted . by law: beneliciary ‘may':from time ' io

i“time appointi a auéccu_or or ‘successors fo any trustes. named herein or to any

sticcessor - trustee _appointed - hereunder,” Upon ‘such ‘appointment,. and. without

““conveyance to the successor trustee, the latter .shall .be:vested .with -all.title,

powers -and " duties. conlerred “upon any trustee - herein inamed. or “appointed
hereunder. Each such -appoi ¢ and” substitution shall. be made by written
instriument ;. executed by b

ficiary, taining : rel to this trust desd

v s when ‘recorded in” the " oflice ‘of '1he Counly

Clerk:or, Recorder: of ‘the county or counties in which the property is situated,

beeconclusive’ prool of ‘proper: i ¢ of ‘the trustee, i

17 Trustee “accepts | this’ trust” when this 'deed, duly ~executed 'and .

made .n publici record “as . provided by law,i Trustee  is - not
obligated to notily any’party:hereto ‘ol ‘pending sale under any:.other deed of
trustor' of -any’ action or: proceeding. in:which grantor,” beneliciary .or - trustee.

shall’ be o party  unless such action-orproceeding is brought . by : trustes.

The grqhtor covenants and agrees tb‘andwrthftvhe bché!iq:ary' and those claiming under‘lﬁm, that h

tully ‘seized'in fee simple’of: sai
SAVE 'ANDEXCEPT 'AS ‘AROVE-SET/FORTH

vty

desctibed real property and has & Vnhd,,unen_éurﬁbered title theretos

NOTE: :The -Trusti Deed "Act pravides that'the trustee  hereUnder must.be either an’ uo}ag\ey who ‘15" an nui‘ve‘m‘ember"of the:Oregon: Siate
,Oregon
e

" or "savings and ‘lodn assoclation ‘authorized. 1o do’ businessiunder the’lows o
real property of this state,” its subsidiaries, “affillates, “agents -or branches.:

: Bar,” o “bank,". trust ' company
or the ‘United States,"or:d title insurance company :authorized toinsura fitle fo,
SRR : pee i : o




and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, adniinistrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a bencficiary in. In construing this deed and whenever the context so requires, the masculine gender includes the

feminine and the neuter, and the singular number includes the plural,

‘[N WITNESS WHEREOF, said grantor has hereunto sct his lxuz/;d and seal the day and year first above

written. g%{{ //@ /ST s .. (SEAL)

=y

(SEAL)

(1# the signer of the above is o corporation, * s (SEAL)
use the farm of acknowledgment opposite.)
(ORS 93,490}

STATE OF OREGON, y STATE OF OREGON, County of

1967

. .B 1ly G. e e i ... who, being duly sworn,
g:“:;:gy ggl\’]cé:fym;\ abcg:a’;xg;dmhisb‘iﬁd. pach for himself and not one for the other, did say that the lormer is the
.ana b AV Ly
" and acknowledged the foregoing instru-
ment to be... their .....voluntary act and deed.
Sy e

president end that the latter is the
... .secretary of ... ..

e e , a corporation,
and that the seal atlixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

(OFFICIAL them acknowledged said instrument to be its voluntary act and deed.

S;E;‘\(;)« L4 AL e SR Betote me!
: =y %o Notary WPy b,

e ST \ SIS SPI N R (OFFICIAL
Y il \.\‘)\"l’v commission expires: Notary Public for Orefon SEAL)

My commission expires;

‘the

d - forrecord ‘on

KM

o'cloc.

(FORM’ Ne: 881)
d.

d of ‘Mérytgéges of ‘said] Cq‘i‘.mty:. .
ixe
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‘book::
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