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NOTE AND MORTGAGE voL./ X (7 PAGE

HE MORTGAGOR, John B, Campbell ’and Judy A. Campbell, husband and wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . mama’th

Lot 10 in Block 19 of HOT SBRINGS ADDI'IION Klamath County, Oregon.

together with .the tenements, herldlmmcnt:. rig enances lncludln;: roads and easements used in connection
with” the' premises;” electric wiring-‘and- fixtur N v heatin, 8y W heaters, fuel  storage - receptacles; plumbing
ventllating,” water .and-irrigating tem: donrs:iwindow sh.ulu . ters:t eabinets, . built-ins, ‘linoleums_ and floor
coverings, bullt-in-stoves, ‘ovens,:electric sinks, air. “conditioners; re frigerators, free er. i S Caful-all fxtures nowor hereafter
installed in‘or on' the premis and-any ﬁhrubbcry* flora,  or-timbers now: growing ‘or ‘hereafter: nlnnled or-growing :thercon; 'and cany
‘replacements of :any:one.-or, more of the foregoing itcme in-whole.or in part; all n( which are hereb; doclnrcd to be appurtenant;to the

jand, and ll o( the rents, issues and pmms uf he mortg gcd propert

e w lh interest trom the ‘date of ‘initial disbursemen
!he rme af fou annum, prlnclpnl and interest to be; pnld tawful mone, of
{ the Dircctor of Vcltrnn Aﬂ.\lrs in Salem; Oreron, s follow:

phedls b ; " the ‘ad vnl m taxe

essive rcml:cs dcscrlbcd in thc mnrlgnﬂc : umg umll lhc fult umuun. af thc prlnclpnl, interest
’x:d ad‘vm‘!ccs shall be rullv pnld such pwmcnts {o be; z\pnlied flrat te ld‘ rincipal,” the ainder. on
e principa . : .

" “The due date of the last payment shall be on-oF. bc(ore' 3 : :

.-In the event of transfer of ownership of:the prcmiscq or. nny p.lrt thcrc to anhyone okhcr thnn a,qualified veteran
under, ORS 497.010 to 407,210 who assumes the- indebtedness in his own right, wlll conllnuc to be thle for pnvmenl nn(l
f transferred to a person nhol enllﬂed to, A 4" mtercst rate.; thc tmlunu: slml draw 7 intere nribed ORS 407.0
from date of such { i ; Gy !

fotmtome

.

1)

3 The mortgagor or subsequent OWner mny pay all or, nny parl ut lhe loan nt any ume wlthout peml(

" The mcr!gagor oven'\nts that he owns the rcmiscs ln fee elmple, hnq good rlght to mortgage same, that ‘the premises are fru
lrom encumbrance, that he wlll warrant and .de: end same - forever. against the claims and demands of all persons whomsoever, and thi.
covenam shnl! not be. extinguished by, roreclosur , ~but sh ll run: with the land .

. Not-to pcrmit thc bui]dinn to hv-mme vacant or unoccupled not (o p"rml( the rcmovnt or demoll<hmcnt of any b\m(llngs or lm
provements now. of ¢ hereafler oxtsting: to keep;same 'in good . repaits: | mmplctc Al cunslructio ithin o reasonn ahle: time - §
accord:mcc wllh any ngrcemem mn s betwecn the pnrm.s here(o* .

X Mortéagee is nu!horlzed {0 puy nll renl rop y to t| e‘ prlnclpnl cnch ot lh
advances to bear interest as pravided in the note; R w

To keep all buildings unceasingly insured dufing the term of the mortgage, against )ms hv fire and such othef hnz.n-ds {1 such
company or companies and in such an amount as shall .be satisfactory to the mortgagee to deposit wnh the mortgagee all such
policies with rccelpts showlnﬁ payment in full of all premiums; atl ‘such insurance ~huh be made payable to the mortgagee; if
. the. mortgagor fails to etfect the Insurance, the inortgagee may secure u\L insurance and the cost shiall be added to the principal,
deemed ‘a -debt-due ond shall be: secured by thls mortgage' ln<ur. co
.elosure untll the period of redemption expires; i i

kept in force by the mnr(gngor In case of Iore- .




O e
R0

3y )

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
larily released, same to be applicd upon the indebtedness:

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to

furnish a copy of the instrument of transfer to the mortgagee; nn{ purchaser shall assume the Indebtedness, and purchasers

not entitled to a loan or 47, interest rate under ORS 407,010 to 407.210 shall pay interest as prescribed by ORS 407,070 on all pay-
ments due from the date of transfer: in all other respects this mortgage shall remaln in full force and effect; no instrument of
transfer shall be valid unless same contains a covonant of the grantce whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagee mag, at his option, in case of default of the mortgager, perform same in whole or In part and all expenditures made
in so doing including the employment of an attorney 1% sccure caompliance with the terms of the mortgage or the note sha!l draw
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default. in any of the covenants or agreements herein contained or the expenditure of any portion of the loan [for Furposvs ; e . . Lt N
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure is made, - . e AEseny el Cak ! 3 rwnprryg YRR
shall cause the entire indebtedness at the option of the morigagee to become Immediately due and payable without notice and this Low . A [ sk id
mortgage subject to foreclosure. B \I o

by

The fallure of the mortgagee to exerclse any options herein set forth will not constitute a walver of any right arising from 2
breach of the covenants. .

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a ttle search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, i st IR TR, ok FAIN 2 ek R i’ BIA" \m‘ﬂ,\_ﬂw !
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall - T ” N
have the right to the appointment of a receiver to collect same.

A The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It {5 distinctly understood and agreed thai this mortgage s subject to the provisiona of Article XI-A of the Oregon Constitution, e . RO g K A B R ARNTTRY "f‘ﬁu-m’ TEn ity
ORS 407.010 to 407210 and any subsequent amendments thereto and to all rules and re ufatfons whicli have been issued or may here- s h L [ {. . Lok o . ﬁ Y
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. R L i j . I }1

WORDS: The masculine shall be deemed to inciude the feminine, and the singular the plural where such connotations are
applicable hereln.

7th
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ... ... day of ... July

o

(Seal)

it

above writter

' e o
., My Commission expires

. MORTGAGE'

FROM ... . A ; i TO Department of veterans' Affairs '
: iy TR i R R
R ;

. STATE OF OREGON,::

County of

tpé within ‘w.ué received and duls" recorded by me in .. { . % ; Coum‘y‘ llpcnrds. Book of Mortgage

" certify that
o Leertify:! !

YA 0 ; "
3 o e T day of LIMLY,.. 1969, Klanath

JYL I

i

it b il

; ; t\)\fter récofding réturn to:
DEPARTMENT. OF: VETERANS! AFFAIRS

For!
SPefiss




