X “ ; ;
[ B
A - [ 7 ‘pg b ca ot ap e pIsop
. (WSS
FORM No.' 105A—MORTGAGE=-One Paye Long Farm.

SK

THIS MORTGAGE, Made this
Robert E.. Probst and Sharon Faye

Mortgagee,
Three Hundred Thirty - - - - - = =

. -..Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto_said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in ama County, State of Oregon, bounded and described as
follows, to-wit: AR :

WITNESSETH, That said mortgagor, in consideration of

Lot 64, CLOVERDALE, according to the official plat thereof
on file in Klamath County, Oregon,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

_TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, execut rS,“admfﬁzistrgférs ‘and assigns forever, not-as,tenants’ in common, but with rights of °
. S,i“‘:"%\vfﬁfsﬂn?‘c‘w‘r‘t‘gqge; is'intended fo secure the " payment ‘of 66 . . pronussory inofe ..., of which . the

aelya

following is a substantial copy:

30,00

Klemath Palls, Oregon
‘ ‘r‘omises to Vpa;f\‘;o rhé‘ order of ; Nei],‘ H Bnnta and Gér;f“dé H Bantg‘, B

usband and wife, :
v of then, then'fo_the Grdéc ol_‘r'h‘é‘survivor of them, i Klwth Fzolls,
'f/‘rv'.e‘e Hund:ed"fhirty and no=100thge = = » '= a0 o'
- lwith inléﬁi( khéregn at"the“;m te 0 : : o Julyli 1969 d
m.nnt vy S Vinstallments, at the dates and in the amounts. a : $25000 August‘
on tha lst day of every month thereafter,. .= ‘

’ ‘ 'and*"i;‘\;r:clmlad in fh ‘p‘,"‘n‘rm“n!’s‘nlmv»"‘n“qum-z id paynien contin
whole ‘st hereol, principal ‘and ‘intérest; ha snipaid; il anv ol isaid installments i 's0'paid. the.wholé sum of, both principal and
interest shall - become. immediately -due and ;collectible “at; the ‘option ol the’ holder "ol this’ notel I this note_is:placed ‘in the hands of

Tanlattorney loricollection, each ol ‘the undersigried promises and agrees o pay. the reasonable collection cosis of the, holder hereol; dnd:if.! ;
suit o action’is_filéd heréon, also promises fo pay (1) holder's reasonable attorney’s fees ‘to. be fixed by the trial court-and (2):!iliany
appeal .is taken {from_any, ‘decisian, ol the trial court; such further . fixed by the appellat 3 the, holder's roasonable
attorney's lees in the appellate cauct. : Ry :

"

1t is'the.'infention ot . the. parties hereto that the said payees do not fake the title hereto as.tena

ivorship,” is: on i the de rof the payges. (e T ygient ol - y
oﬂsurv:yo;slup, thatis! on ‘t{w rhaath of any; of the pnﬁ ggtrgélal[x)érinr g})ﬁeent otl'ergebiém

interest sha abs lutglj' the survivor ol them.
: : 4 pobart E. Probst-i
Sharon-Faye Probst:

worels ot ﬁpﬁll:ublo. e B N X ; : iy
; m,‘ﬁﬁf‘!g[ngor covenants to m}d with’ the mortdages, his heirs, execufors, administrators and gg X helis lawlully:: ..
scized in loe simple of said. prémises and lias a yalid, unencumbered title thereto ' gubiectionly/to: first mortga to®
of Oregon, Department.of Veterans': Affairs, toiwhich tﬁ&s;jmortgagecl.si‘gsecond x;‘anag,.;ﬁgermoz
and x,vill‘warrnnt'nnd ‘forever.defend the same against. all persons;ithat he will’ pay said note, principal and .interest, according (o '
i the terms thereol; thati whileiany part of said:note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may.be levied or assessed againii said property, or!this ‘mortgage’or the note above described, when due/and pay:
able-and before’the same may ‘become delinquent;: that .he will promptly pay and satisfy any and all liens or encumbrances that
are “or may’ become_liens on the premises or any pact therecl superior to the lien of ‘this mortgage; that he will keep the buildings
0w on_ or ‘which hereafter-may. be'erected ‘on the said prémisés continuously insured against loss ot damage by tire and such other’,
hazards . as’ the 'mortgagee may. from time:fo tinie require; in aniamotint not less. than-the!original principal ;sum of the note or
obligation secured by, this mortgage,"in a company or companies acceptable to the ‘mortgigee, with loss payable ticst to the mort-
gageo and then to' the mortgagor as, their respective interests ‘may appear; all policies of insurance shall be'delivered to the morts;
gagee as soon'as insuted.” Noiwv il ‘the mortgagor shall fail for any reason to, procure any; such’ insurance ‘and (o deliver said policies
fo the mortgagee at least filicen days prior. to the expiratiori of any:policy of insdiance ow br hétéalter  placed on said  birildings.
he mortdagee fay procure thesame’ at:mortgagoc's expense: that he will keep the buildings and improvéments on safd ‘premises
in"good repair and ‘will not, commif jor suffer’any. waste of said premises.. At:the ‘request of | the  mortgagdes,. tha. moctgagor shall
join: with the murtgagee’in’executing one or more” financing’statements pursuant to: the: Unitorm Commercial: Code," in" form_satis
factoryito the mortgadee, and ‘will: pay. for liling the sanie i the "proper.: public. office’ or oltices, as well as’ the ‘cost 'of all “liert
searches mude by’ liling oflicers'or searching agencies as' may_ be ' d d" desirable’ by. th ; R ERRRTI T I




