NOTE AND MORTGAGE voi?267 eace
Victor. Paul ~Murd6c}< and Yera L ‘ Lo

1o'the STATE OF OREGON Tepresented ‘and aciing by, the Director of Veterans' Affairs; pursuant 10 ORS 407,
ng descrlbéd real property located In the State of Oregon and County of .. amath ; : N

Lot 7, 8y 9, and:10 in Block 24 of 'SECOND ADDITION to the City of Klamath Falls

scording to the: official plat ‘thereof on file in the office:of ‘the County Clerk

wit! ten ercditaments.rights, privileges,>and "appurtenance. .roads’ an sements - u. [
ih- the: premises; electric’ wiring' and fixtures: furnace..and - heating - system, water.h s, fuel - storage receptacles; : plumbing,
iventilating,”water and irrigating systems; screens, doors;: window, shades and - blinds, shutters;. cabinets, built-ins, linoleums: and :floor
coverings,. built-in’ stoves, ovens,. electric: sinks;. air. conditioners, refrigerators,: freezers, dishwashers;-and all fixtures now or hereafter
installed.in or. on-the premises;.and any shrubbery,:flora, or timber now - growing ‘or hereafter : planted -or: growing rthercon;: and:any
‘replacements. of ‘any one or more of ‘the foregoing {tems, -In-whole’ orin: part, all of which are hereby declared to be appurtenan the
and, and:all of th ts, issue d:profits’ of the mortgaged: propert, ; :

e to pay to ne STATE oF-onzcon  Eleven Thousand Two Hundred Forty One an
'/ Sottare 6115243 TT == =25 witn ‘Interest froni"the date of “initlal; disbursement ‘by: the ' Stafe o
Oregon, at:the rate of’four: percent: per-annum, prfncipnl and: interest: to be pald in lawful money. of the nited States
at the office of the Directo; ¢ Veterans''Affairs In Salem, Oregon,-ns follo L .

onor betoro ...ogptember 1, 1992 % Tiia s 165200 on ,t_rte, 1%, »

& m i thereatter, plus one=twelfth of = == ;.4 valorem taxes for cach

successive:year on'the’ premises desoribed in:the, mortgage,- and continuing until the full.amoéunt of the principal,-interest’:

and advance]s shall be. fully pald, such: payments to. be applied first-ns. interest on.the unpald-principal,’the.remainder on
2 ! iy s _. em? )

i

The due date of the last payment shall be on or before ' 991 b ; e !
in'the event of transfer: of ownership of the premises or any part: thereof, to:anyone.o ith ualified. veteran
nder  ORS.407.010 to’ 407.210  who assumes the indebtedness In*his own right,’T wiil. continue to beliable for.payment and
'if transferred .to a person not entitled to % interest rate,’ the balance shall .draw interest as prescribed by ORS.407.070

om date of such transfer, S AT iy s
This note is secured by a mortgag

& mortgagor ovenants that hé owns the premises.in fee simple,: has good
om encumbrance, that:he will warrant:and 'de: end same " forever ainlnst the clal
venant shall :not be extinguished:by. foreclosure,; but d, i

laings o'k

g

authorized' to ‘pay all real property
2 tn bear interest.ns provided in fhe te, i
o Keep' ali buildings unce singly’ tnsured  durlngthe: ‘mortgage;; against loss byifire. “other hazards in’suc
ompany: or.companies and in.such an:amount shall be. satisfactory to the mortgagee! to deposit with” the morigagee aii suc
olicies . with recelpts"showlng “payment.; infull ;of “all. premlums; all ‘such ingurance shall be made payable:to the mortgagee;
fhe mortga, fails to"effect the insurance, the mortgagee :miy secure the.insurance and the cost shall be ndded to:tne princlpal
deemed a debtidue and:shall:be secured by. this mortgage; ; insurance’ ha J{ by th ortgagor: in case of {0
closure untll the period of redemption expires; . . : Y




Mortgagee shall be entitled to all compensation and damages

1arlly releqsed. same to be applied upon the 1ndgbtedncss P

Not 1o Jease or rent the premisc ,art”of ‘same, without written consent of U :

To prombtiy notlfy mortgagee in’ writing of a transfer: of ownership” of  the premises or any" part oF interest’ In”same, and 10

furnish'a co{Jy of ‘the. instrument of .transfer to the mortgu%ee: -any ' purchaser - shall - assume _the :indebt d and . purch g

not entitled to a loan or 4%. interest rate under ORS 407,010 to:407.210 shall pay. interest as preseribed by ORS 407.070 on all pay- 3

ments due ffom the date of transfer: in all other respects this’ mortgage. shall remain " full force and. effect; no. instrument of

transfer shall be valld unless same contains a covenant of the’grant hereby the grantee assumes, the covenants of this mort-
age and agrees to_pny,the,mdebtednessv scqurcd ‘same, ; : R S ik

L he mortgagee may; at his option, In caso of default of the mortgagor, orm same In whole or in part and all expenditured made
n ‘g0’ doing. including -the:em !oymcni of an attorney. to:secure compliance:with the terms of the mortgage - or. the, note. shall. draw
interest at the rate Jurovlded‘ n the note and all such expe ditures: shall be immediately. repayable by.ihe mortgagor without demand
‘and shall: be secure by. this mortgage, - N = A B PR K P e :

- ‘Detault 11 any.of the: covenants: or’agreements herein’ contained. or: the expenditure‘of any. %ortlohi of ‘the loan "for purposes -

aj
ified in' the application, except:by written permission of the morigngee glven before the- expenditure ‘made;..
t.the option of the mortgagee' to. become ‘jmmedlately, due ; and’ payable - withoui- notice and . this

n - case:for )
d-in-connection with' such:

f ;t:o he breach’of any’ covenant of .the mortgage, th mortgnéee shalt e ‘the rig 0
ollect ihe.rents, issues. and profits and apply same, less . reasonable costs of collection, upon the |
ve. the rightito the appointment ofa recelver; to collept» mi g Vi

enter' the premises,’ take' possession,
ndebtedness and.the morlgngee{shal

%457 \rhe ‘dovenanis and’ngreemients hereln’ shal

assigns of ghe;_respectlvepsrties hereto. 5 : :

1t'is distinetly  understood and ‘agreed tha h t%‘n'g ‘subjec provislons'of Atticle. XI-A”of: the Oregon Constituti
ORS’ 407.010:to 407.210 and any subsequent amendments: t ercto- and. to all rules and regulations ich have:been' issued or may
i _of Veterans' Affairs pursuant to the ‘provisions of ORS 407.020, ;.. ; e R

eemed to include:the’ feminine

IN: WITNESS WHEREOF,
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