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W. RAY LAMB AND IDA E. LAMB, husband and wife

hereby mortgage to' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a. Federal Corporation,. here-
inafter called “Mortgagee,”. the following: described real property. situtated ‘in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter “acquire, together-with the income, rents and profits thereof, towit:

The East % of Lot 8 and all of ‘Lot 9. in Block 30 of
Mountain View Addition to the!City of Klamath Falls, Oregon

together with all-heating apparatus -(including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to'or used in’connection with said premises and which' shall be construed as:part of
the realty, to secure the payment of a certain promissory note. exccuted by the above named mortgagors for’ the principal -sum of

Thirty Thousand and ne/100ths

Dollars, bearing even-date, principal, and intercst- belng - payable in monthly installments of $..221.a70Q.0n..0r. ¥efore
the 10th day of each calendar month

and to secure the payment-of such additional money, if any, as may’ be-loaned hercafter by -the mortgagee to the mortgagor or
others having an interest -in the above described property as may: be: evidenced by a note“or notes. . If the mortgage Indebted-
ness is-evidenced by more than one note, the mortgagee may credit payments reccived 'by it upon, any of 'said notes, or part of
any ‘payment on onc note and part on another, as the mortgagec:may elect.

The mortgador covenants -that he will keep the bulldings now o:. herealter erected -on said mnnqaiad property continuously . Insured
against loss by firo or other hazards, in such companies as the moitgageo may direct, in an amount not less than tho face of this mortqage,
with loss payable first to the marigagee to the full amount of sald indebtedness: and then lo the marlgagor; all. policies to bo held by -tha
mortgageo. :The morigagor horoby assigns to the mortgagee all right in:all policies ol insurance. carried upon said property and in'case of
‘oss or damage to the properly insured, the mortgagor hereby appoints .the mortgagee as his agent to sollle and adjust su r d

and apply tho ‘procesds, or-so much -lhwisol us -ndy be hecessary, In payment of sald lndobiednsss,  In HH

e oM e
of ‘he mertgager in all policies then in force shall pass to the mortgagee theroby. giving sald mortgagoe the rl‘z‘zhl to assign and . transfor said *

; policies.

The mortgagor. further ' covenants -that the building or ' bulldings now on . or horeaflor erected ‘upon sald premises shall be kopt in good
repair, - not - altered,  extended, removed or domollshed . without "the .written . consent of .the morigagoo, -and lo complete all buildings in course
of construciion or heroaitor constructed thereon within: six months from. the .date hercof or the date constructlon. is -herealter commenced.

" The mo:lgagor agrees to pay, when due, all taxes, assessmonls, and charges of every kind levied or assessed against sald premlses, or upon
this mortgage or the note and-or tho indeblednoss which It secures or.any transactions {n connoction therowlth or any other lien which may
be adjudged to be prior to the lien of this mortgage or which bacomaes a prior lien by operation of law; and to pay premiums on any lifo insur-
ance policy which may be assigned as further socurity -to mertgagee; “tha! for the purpoese of providing reqularly for tha prompt payment of
all taxes, assessments and governmental chargos levied or assessed against the - mertgagoed properly and insurance premiums while any part
of the indebtedness secured hereby remains unpald, mortgagor. will pay to the mortgagee on the dote installments on principal and interest
are payable.an amount equal to 1/12 of said yearly charges. . . )

Should {he mortgagor fail to keep any of the foreqgoing covenants, then the mortgagee may perform them,” without walving any other
right or remedy herein. given for any such breach; and cll ‘expenditures in that behalf shall be secured by this mortgage and . shall bear
interest in accordance with the terms of a corlain promissory note of oven date herewith and be ropayable by the morlgagor on demand.

In case of default in the pa\{|nxent of any Installment of said debt, or of a breach of any. of the covenants herein.or contained In the
or - loan d by the mortgagor, then the entire debt horeby secured shall, at” the mortgagee’s option, become immadiately
due . without notice, und: this mortgage may be foreclosed. .

The morlgagor shall ‘pay’ the mortgagee a reasonable sum as attornays fees in any sult which the mortgogee defends or prosecutes to
protact the llen hervof or to foreclose thin morigage: and shall pay the costs and disbursemonts allowed by law and shall pay the cost of
searching records and abstracling same;- which sums shall bo secured hereby and may be included in tho decroo of foraclosure. pon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the' merigagee, without notice, may apply for and secure
\he appointment of a receiver for the mortgaged property or any 'part thereof and the income, rents and profits therefrom,

The mortgagor consonis to' a personal deficlency judgment for any part of the debt hereby secured which shall not be pald by the sale
of said properly. i .

Words used in this morigane in the present tenso shall include the future tense; and in the masculine shall include the feminine ond
nontor genders; and in the singular shall include the plural; and in the piural shall include the singular.

Each “of the covenants ‘and agreements ‘herein shall be binding upon all successors in interest of each of the mortgagors, and each
thall inure !o the benefit of any successors. in interest of the mortgagen, : : .

et o4 7 July... ., 10.69.
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Dated «! Klamath Falls, Oregon, this ... 30th

4. 3

FsEAL))
STATE OF OREGON | 4
County of Klamath !

THIS CERTIFIES, 'that on this 30 Cﬂ day of July

.. bofore me, the -undersignad, a Notury Publlc for said slate personally appeared the within named

W. RAY LAMB AND IDA E, LAMB, husband.and wife

to ‘mo kf\bwn’:(b ba ' the ldnnllcul_porsog?’ .. described in and who executod tho within instrument and acknowledged to me that they

executdd lh‘s'mgrﬂq grealy an ity for lhe | therein expros;

- KN,TESTIM‘O{EY“‘WHEREOF. I have hereunto set my hand and officialf seal da\(..and yogr Agst above wrijtéh, ”
e AL LA AR T

.
Nota Public - for - the State of Orogon
. Roniding at Klamath Falls, Oreqon,
My commission expires:
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commencing September..10 ,19.69."
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