THE MORTGAGOR

M..DAs. . Carter.and Tarquph‘nt—\ Carx.ter,..hushand and..wife

34258  yorl/7 onex 6185

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN “ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inalter called .Mortgagee,” the following described real -property, situtated in Klamath County, State of Oregon, and all interest’
or estate therein that the mortgagor :may- hereafter acquire, together with-the income. rents and profits’ thereof, towit: ;

The North Half of Lots 1 and 2,‘Block 202, of MILLS SECOND ADDITION to the
City of Klamath Falls, Oregon, according to the official plat thereof on
file in ‘the office of the County Clerk, Klamath County, Oregon

together with' all heating apparatus - (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fIxtures ' . :
which now are or hereafter may be attached to or used in connection with said premises and :which shall be construed as part of A ; A oA : SRR - |
the realty, to sccure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of : ] !

Nine ‘Thousand. Three. Hundred. Fifty. .and. No/10Q

Dollars, bearing even date, principal, and interest being payable in monthly installments of 528.25Qnorbefore :
.the10th day of each calendar month . :

ol

commencing...September..10. ... . 19.69.,
and to secure-the paymert of such additional :money, if any, as may be loaned hereafter by the mortgagec to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, . If the mortgage indebted-
uess is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect. g

The mortgagoer covenants that he will koop the buildings now o heroafter orectod on said morlqa({ed property. continuously insured
against loss by fire or other hazards, 'in such companles :as the ‘mottgages may direct, In an amount not less than the faco of this  mortgage,
with .loss payable first to the morigagee lo the full amount of sald indebtodness and then to the mortgagor; all policies to be held by .the
motigages. The mortgagor hereby assigns to the morigagee all right In all policies of insurance carried upon said pmperl‘ﬁ and in ‘case of
loss or damage to tho property insured, the morigagor hersby appointa the mortyagee as his agent to sottle and adjust. such loss or damage
and ‘apply the proceeds, or so much' thereol as' may be.necessary. in payment of sald indebledness. . In lhe event ol foreclosute all right
of 1§hla mortgagor in all policies then in farce shall pass to the mortgagee theroby giving 'said mortgagoe the right to assign and transfer . said
policles. : .

The morlgagor further covenants thal the building or buildings now on or herealter erected upon sald promises shall -be kept in good
topair, not altered, extonded, removed or demolished without the written consent of the mortgugeo, and to complote all buildings in-.course
of construction or hereafter construcled theroon within six, months from the date hereof or the data construction is hereafter commonced,
The morlgagor agroes to pay, when due, all faxes, assessments, and chargoes of every kind lovied or assessed against sald premises, or upon
this mortgage or the note.and-or-the Indebledness which it secures or any iransactions {n connection therewith or any othor lien which may
be adjudged to be prior lo the Hen of this mortgage or which becomes a prior llen by operation of law; and to pay. premiums on any lfe insus.
ance policy which may be assigned as further security to.marigagee; that for the purpose of providing regularly for the prompt payment of
all taxes, and gover tal charges lovied or assessed against the morigaged property and insurance premiums while any part
of the.indebtedness secured hersby remains unpald, mortgagor will pay to the martgages on the dale installmenis on principal and - interes!
areé payabla an amount equal to 1/12 of sald yearly charges.

Should the mortgagor fall to keep any of the foregoing covenants, then the mortgagee may porform - them, without . walving any other
right “or remedy herein given for any such breach; and all expendilures -in_that behal{ shall  be secured by this mortgage and shall bear
interest in accordance with the terms of a certain promissory - note of oven date herewith and be repayable by the morigagor on demand,

In case of defqult in the payment of any.installment of said debt, or.of a breach of any of the covenants herein or conlained in the
lcat oal d by the morigagor, thon the entire debt hereby secured shall, al the :mortgagee’s option, become !mmediately
due without notice, -and this mortgage ‘may b foreclosed.

The - mortgagor shall pay the mortgagee a reasonable sum as atiorneys feas In any suit which the morlgagee dofends or prosecutes to
protect the llen hareof or to foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall pa the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the dacrec of foreclosure. Upon bringing
action to foreclose this mortgago or at any time while such proceeding -is pending, the mortgagee, without notice, -may apply for and secure
\he appolntment of a receiver for the mortgaged property or any part thereof and tha income,. rents and profits therefrom.

The morigagor consents to.a personal  deficlency fudgment for any part of the debt hereby secured which ghall mSl be paid by the sale
of said property. ..’

Words used in this morlgage in the present tense shall nclude the future tense; and in lhé masculine shall Include the feminina and
nouter genders; and in the singular shall include. the plural; and in the plural shall include the singular.

Bach of the covenants and agreements herein shall be  binding upon all - successors _in - interest of each of the morigagors, and each
shall inure fo the beneflt of any successors in interest of the mortgagee. : . : b LWE"S“; (i

Dated at Klamath Falls, Oregon, this lst of . )
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STATE OF OREGON o3
County of Klamath

THIS CERTIFIES, that on this /f»/ day of August O . siphen bR R L T ‘\“i\\‘l 17 rh\“"ﬂiﬂ\\“s AR U
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A. D, ln,.§9.‘.., bofo;s me, the undersigned, a Notary Public for' scid state personally appeared the within namad : TN BT : I : oAy . : ; Ry SR
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. |

B M. A. Carter and Jacqueline Carter, husband and wife

to mae -known .to ‘ba ‘the identical persons described in and who exscuted the within instrument and acknowledged to me that ..
exoculed the same f;oﬂ{y. and voluntarily for the purposes therein exproased.
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregen
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County of Klamath

Filed for record at the request of mortgagee ou

fugust L, .1969

WM D. MILNE

County Clerk.

FEE $ 3.00 Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




