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THIS MORTGAGE, Made this : ULy 19269 by ‘ M , . e
A‘CONRAD‘,«L,,.MANN...and,. KATHLEEN..C. MANN,. husband.and.wife;

o J0mN, R.. CHILDERS and FRANCIS.T GHTLDERS . husband.and wife,
‘ vt . Mortgagees,

WITNESSETH, That said mortgagor, in consideration of the sum of ... [ TP L S
~e——me THO. THOUSAND.. . ($.2,000.00.......) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and cenvey unto
the said mortgagees as joint tenants with the right of survivorship and. not as tenants in common, their assigns
and the heirs of the survivor of them,; those certain premises situate in the County of Klamath.. ..

and State of 0 , and described as follows, to-wit:

Lot 15 of MADISON PARK; according .to the official plat thereof on file in Klamath
County, Oregon, .

This mortgage is sccond and junior’ to mortgape, including the terms and provisions
there?f, given by John R. Childers and ‘Trances I. Childers, husband and wife, to
Pacific First Federal Savings and Loan Association, dated March 20, 1939, recorded

‘garch 23, 1959, in Mortgage Volume 188, page 645, in records of Klamath County,
regon. i : ‘ )

together with all and singular’ the tenements, hereditaments and appurtenances thereunto belonging or in any- :
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, . S . ‘
TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and. the heirs of the survivor forever. ;
This mortdage is intended to secure the payment of... .&.. certain promissory note in words
and figures substantially as follows: v

Klamath Falls : July 17, ., 1969
FRANCIS I, CHILDERS,

Each of the undersigned promises to pay to the order of ...
husband and wiie,

and upon the death of any of them, then to the order ol the survivor of them, at..
TWO THOU

“hugust 1, 1969 und
phey Y installments, at the dates and in the amounts as follows: .. NO: 1885 than $30'

““September 1, 1969, ‘and not less than $30.19 on the lst day of

~ month thereafier, .

with interest_thereon at the rate of..... seven ... ...percent per annum from
mon

iy

f T me RERTREARTT, e
interest to be paid. htr - oAty inctnded in the payments above required; said pay ments shall continue until the

whole sum hereof, principal and interest, has been paid; if any of said installments is not so paid, the .wlmlu sum ol I)ut!l principal and
interest shall become immediately due and collectible at the option of the holder of this note. lllrlns note is placed in the hands o.l
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable Cl)l]ecrl(vrr costs ol.llm holder lwrcgl: ‘mxd il
suit or action is filed hereon, also pramises to pay (1) holder's rensonable attorney's fees to be fixed by the trial court nnd' (2) it any
appeal is taken from any. decision ol the trial court, such further sum as may be fixed by the uppellate court, as the holdet’s reasonable
attorney's fees in the appellate court. . . S

1t is the intention ol the parties hereto that the said payees do not take the title hereto as tenants 1o _cummun but w:t(l {!1(- right
of survivorship, that is: en the death of any of the payees, the right to receive payment of the then unpaid balance of principal and

interest shall vest absolutely:in the ‘survivor ol them. jd?  CONRAD L., MANN

# Sirike words not applicable.

. ' EALTEITET T3
In construing this mortgage and the said note, the word “survivor” shall . include survivors, the teem “mortgagor’’ shall include mortgagors; the cohae :‘ 4 : ,g: .
singular pronoun shall be 1aken ta mean and include the plural, the masculine, the feminine and the neuter, and ail grammatical changdes shall be made, E . . 1 )‘ ¢

\ ¢

assumed and implied to make the provisions hereol apply equally fo corporations and to more than one individual: furthermore, the word “'mortgagees
shall he construed to mean (the mortgagees named above, il all or both ol them be living, and il not, then the -survivor or survivors of them, because
it is the intention ol the parties hereto that the said nate and this mortgage shall be held by the siid mortgagees. as joint tenants with the right of
survivarship and not as tenants in comuivn and that on the death of one, the moneys then unpaid on said note as well na all rights and interests herein
given to the mortdagees shall -vest locthwith in the survivor ol them, .

And sail mortgagor covenants to and with tke mortgagees, and th ir. successors in- inferest, that he is lawkully seized in lee simple of said

premises and has a valid, unencumbered title thereto exccpt Vesetforth,and tO Im,l’)rovment of
Alva_ Street in Dond Lien: chl;et,..of....th.e County.of Klamath, Oregon,.effective.date
February 13, 1967. S L e ,
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and ‘will warrant and foreyer defend the ‘same “against all persons; that he will pay . said note(s), principal and interest, according to the termns thereof;
that while any part of said note(s) remains unpaid he will pay all taxes, assessments amd other charges. of every nature. which may be levied or as
sessed afainst said property, or this mortgagde or the note(s) above described, when due and payuble and belore the same may become delingient;
that he will promptly pay and satisfy.any and all liens or encumbrances that are or.may become liens on the premises, or any part thereol, superior 10
the lien ol this mortgage; that he will keep the buildings now on or which may herealtes be cerected .on the premises insured in lavor of the mort-

© gagdees against Joss or'damage’ by fire, with extended coverage, in the sum ol 3. fUll 2LdN. P

mna or i Lle to the mortgagees and will have all policies of ‘insurance on' said It 1y ¥ tnor
their interest may appear. and will delives. all policies of insurance on said premises to the mortdagees as soon as insured; that he will keep the build-
ings and improvements on said premises in good repair and will not commit-or suffer any waste of said premises,

Now, therelore, il said mortdagdor shall keep and perform the covenants. herein contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwise shall remain in full force as a mortdiagde (o secure the perlormance of all ol said covenanty and the payment of
said note(s); it being adreed that il the mortgagor shail fail to make uny payment or ta:perlorm-any covenant herein, or it a proceeding of any kind
be taken to foreclose any lien on said premises, or. any part thercol, the mortgagees shall have ‘the option to declare the whole amount unpaid on said
note(s) or on this mortdage at once due and payable, and this morfgage may. be: foreclosed at any time the « And il the mortgagor shall lail to:
pay any faxes or chardes or any lien, encumbrance or:insurance premium as above provided lor, the mortgagees may al their option do so, and any
payment so made shall be added to and become a’ part of the debt secured by this mortdage and shall bear. interest at the same rafe as said note(s),
without waiver, however, o any right arising to the miortgagees for hreach ol covenant;y and this mortgage -may . be. foreclosed at any time whife the
mortgagor neglects to repay any sums so paid by the mortgagees, B

in the event of any suil or action being instituted to foreclose this mortgoge, the mortgagor agrees (5 pay all reasonalde costs incurred by - the
mortidadee lor title reports and title search; all statutory costs and - disbursements and such further sumsas the frial court may adjudge reasonable as
plaintifl’s attorney's fees in.such suit or action, and il an appeal iy taken Irom any judgment or decree entered therein wmoctgador further promises to
pay such’sum as the appellate court shall adjudge reasonable as plaintifi's uttorney's - fees on such appeal, all such sums to he sccured by the lien of
this mortdage and included in the decree of foreclosure,

In case suit or action is commenced (o {oreciose this mortgage, the court upon ‘motion of the mortdagees, may appoint i receiver to collect the
rents and profits arising out ol said premises during the pendency ol such foreclosure and apply -the same to the payment of - the amount due under the
mortgage, fiest deducting all proper chardes and expenses attending the execution ol said trust.

Each and all of the covenants and_afdreements herein contained shall apply 1o, inuce to the benefit of and bind the heirs, executors, administra-
fors, successor in interest:and assign of said mortgagor and ol said mortgagees respectively,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written, - -~
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and recorded in bookM—69

page..,v.6.73<8“ -
of said County.
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I certify that the within instru-
Witness my “hand - and seal of

ment was received for record on the

)Tth day of.....

MORTGAGE
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STATE OF OREGON,
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BE IT REMEMBERED, That on'this..... 2.3 dayof. . . July. ...~ , 1969
before me, the undersigned, a Notary Public in and for said ‘county and state, personally’nppeared the within

Aigos
i
oy

V? 1‘
named _........CONRAD. L. MANN and. KATHLEEN C. MANY, -hushand. .and wife : S N R I 117 R R FRPR R L 0 £ S \k

Clies ’

known to me to be the identical individuals.. described in and who executed the within: instrument and
acknbti{lédggea ‘tome that. . th .executed the same for the purposes therein contained.

T IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
‘ o i ' ' ' -~ my official seal the day and year last above writteh.

LT

(sehc) 1.

Notary Public for ' Oregop
My commission expires.."ﬁ




