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“THIS MORTGAGE, Made this . e , befween S
Klamath Falls Park and Shop Corporation . . - ,’a Corporation, - || Al o S
duly organized ang., existing under the Jaws of the State of. .- Orego .., hereinafter called the ‘ 3 v
Mortgagor, and,.g{éﬁ}}eﬁ’_:.«..‘ﬁ?.‘.‘ﬁ. £01s f{out ﬁoﬂey and W, V. hereinafter called the Mortgagee, .

. WITNESSETH, That said mortgagor, in consideration of Fourteen Thousand Seven Hundred
Twenty-! d .00/100. TLITNITI L Dollars, to it paid by said mortgagee, does hereby grant, bargain,
_sell and convey unto said mortgagee, his heirs; executors, administrators; successors and/or assigns, that certain Ay
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real property situated in .. Klamath County, State‘oi Oregon, bounded and described as follows: e PO
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That /portion . of Lot 4 of Block.39 of Original Town of Linkville, now City of Klamath
Falls, Oregon,'described as beginning at the most Southerly corner of said Lot 4}
thence ~:36 feet Northwesterly along.the Northerly line of Seventh Street; thence at
right angles .to Seventh Street, 65 feet; thence Southeasterly and parallel with
‘Seventh:Street, 36 feet; thence at’ right angles to Seventh Street Southwesterly. 65
feet to-point of beginning, said premises cornering at Seventh Street and Klamath
Avenue and having a frontage on Seventh Street of 36 feet and a frontage on-Klamath
Avenue of 65 feet,

|

Together with all and singular the tenements, hereditaments and . appurtenances thereunto belonging or -
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
‘time during the term of this mortgage. . :

To Have and to Hold ‘the said premises with the. appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever.

This mortgage'is intended to secure the payment of...........one. . promissory note.........of which the
following is a substantial copy: .

$14,722.00 ‘ Klamath Falle, Oregon C July 21, 1969

FOR VALUE REGEIVED, Klamath Falls Park and Shop Corporation, an Oregon Coxporation,
promises to pay to the order of Glen W, Hout, Lois Hout Holley and W. V. Meade, at Home
Lumber & Supply Co,, 2384 South 6th St., Xlamath Falls, Oregon 97601, - ~ - - Fourteen
Thousand Seven Mundred Twenty-Two and 06/100 -~ = Dollars, with interest thercon at the rate
of 6% per annum from July 25, 1969, in rwonthly installments of not less than $150.00, includ-
ing the full smount of intevest accrued atr each payment dagte.  The first of said installments
shall ba paid on the Z5th day of August, 1969, and Succeeding {nstalimants shall be pald on
the 23th day of cach wonth theveafter until this note has been paid du full, I any of sald
installments ave not- go paid, -the vhole sum of both principal and interest shall becone
immediately due and collectible at the option vf the holder of this note. ' In .case. sult or
action 43 inatituted to collect this mobiey oX any Eart theveof, said maker agrees: to pay such
sums a3 the Courts including Appallate Coirts in the eveas of an sppeal, may adjudge veasons
able a3 attorneys fees. ‘ wa

IN WITNESS WHEREOR, said Corporagion, pursumnt to o resolution of its Board of Diréctors,
duly and legilly adopbed, has cuused this note to be exccuted this 2ist day of July, 1969,

: ‘ : KLAMATH FALLS PARY AMD SHOP CORTTRATION B ‘ : S

(SEAL) ; | By s/ K. M. Moty ,its President ‘ SRR

1 TR
By s/ Lewis Wayburn vimsoin sy LES chgrgtﬂgy ¥ R . '

And said mortgagor covenants to and with the martgagee, his heirs, exccutors, administrators, successors and/or assigns, that
it is lawfully seized ‘in fee simple.of ‘said premises and has a valid, unencumbered title thereto '
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and" will warrant and forever defend the same against ‘all persons; that it will pay said note, principal and’ interest, accord- L o g - o LR O v HE T
ing to the terms thereof; that while any part of said note remains unpaid it will pay all taxes, assessments and other charges of 3 : i . ! L B Uyt = ‘;' ; A
every nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and ! 18 ’ Ay . :
payable and before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
Sy bbb
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are or may become liens on the premises or any part thercof superior to the lien of this mortgage; that-rewrh
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; ~—~-~-—~-Lt~—xs—understood“and*agreed*that:“theﬂnortgagor“may‘demolish“and“remove"’the‘bui“ld ing—j|
on said premises. i :

Now, therefore, if said moitgagor shall keep and perform the covenants herein contuined and shall pay said noté according
to its terms,  this.conveyance shall be void, but otherwise shall remain in‘full force as a mortgage. to:sccure the : performance
of all.of said covemants and the payment of said note; it being agrced that upon a failure to perform’ any covenant herein,
_or if proceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the
option to declare the whole amount unpaid on said note or on this mortgage at once due ‘and - payable,-and this mortgage may
be foreclosed at any time thereafter.. And if the mortgagor ‘shall fail to pay any taxes or charges or any lien, encumbrance 6r’in-
surance premium as above provided for, the mortgagec may at his option do so, and any payment so made shall be added to and .
become a part of the debt secured by this mortgage, and shall beaf interest:at the same rate ns said note without ‘waiver, how-
ever, of any right ‘arising to the mortgagee for breach of covenant. And this mortgageé may be foreclosed for principal, interest and
‘all sums paid. by theimortgagee at’any tim¢ while the mortgagor neglects to repay any sums so paid’ by the mortgagee. 'In the
event of any suit or claim-being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred
by the mortgagee for title reports and title searchy all statutory costs and disbursements and such further sum as tlic trial court
may -adjudge reasonable as plaintiff’s attorney’s fees in such suit ar action and if an appeal is taken from any judgment or decree

“ entered therein  mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s
fees: on such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein” contained shall apply to and bind the heirs; exccutors, ndministrators,
successors and/or assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage,- the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and . profits arising out of said premises during the pendency of such foreclosure; and apply the same
u; the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust. ; :

In construing this mortgage, it is understood that the mortgagee may be more than  one person; that if - the context so re-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine,. the feminine and the ncuter, and that
generally all grammatical changes shall be made, assumed and implicd to make: the provisions hereof apply cqually to corporations
and to individuals.

IN WITNESS WHEREQF, . pursuant fo a
resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed by its
President and Secretary.... , and its corporate seal to be hereunto affixed this....,zy.l.s.!'z.‘.,day :
e WLV, 19.8
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- By, / \ . .:,/)7,l } LA President
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Klamath Falls Paxk ané Shop Corporation
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Klamath Falls Park and Shop Gorpor:

S .. Secretary
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519 Main Stireet

Klamath Falls,
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Witness my hand and seal of
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I certify. that the within instru-
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Record of Mortgages of said County.

JAMES F. STILWELL & CO.

STATE OF OREGON,
2 hthiiday of AW

i

{ORS 93.490)

STATE OF OREGON, County of...... Kkamath . . . S e July 2L 1969

Peirsonally‘appeared...K.A‘M..,ﬁoty. LewisWaybux:n ‘

"“'who, being sworn, each for ‘himself and not one for the other, stated that the former is the, .. President "

{president or other officer)

ln\‘nd that the latter is the..Secretary......... of grantor corporation and that the seal affixed hereto is
...‘\«\5‘ f _..f ' {secrotary or other officer] : “ . . .
A .igs.‘seai,gt,xd that this deed was voluntarily signed and sealed in behalt of the corpyratign by authority of its

"board of dirirctors. . : g
w0 PO ‘ Before me:..... .\ A

{OFmCIAL SEAL): - ] ‘  Notary Public for Oreo,
i PR Ry : ‘ ‘My commission expires
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