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Orval K. Musgrove.and Fern M, Musprove, husbaﬂd and_wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIA’I‘ION of Klamath Fafls, a Federal Corporation, . here-
inafter called Mortgagee,” the following described  real property, situtated in. Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter. acquire, together with the income, rents and . profits thereof, towit:

Parcel # 1: T ’
Lote three (3), Four (4), Five (5), and six (6) 'of GRACE PARK, Klamath County,
Oregon, according to the official plat thereof on file ‘in:the office of. the
County Clerk of Klamath County, Oregon

Parcel # 2: ,
All of Lot 7 of GRACE PARK, According to the official-plat thercof on file
in the office of the County'Clerk of Klamath County, Oregon

together . with all heating- apparatus (including firing. units), -lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said: premises and which shallbe construed as . part o
the realty, to secure the payment of a certain promissory note exccuted by the above named ‘mortgagors for the principal sum. of

Thirty Five Thousand and No/100

Dollars., bearing even date, principal, ‘and intevest being payable. in monthly instaliments of. § 292.60..cn.or.hefore
the 15th day of each calendar month

. . commencing.....Saptembar..1 5 1969..,
and to secure the payment of such additional money, if any, as may be loaned hereafter by the monga?ce to the mortgagor- or
others having an . intcrest in the above described property as may be evidenced by a note or.notes. If the mortgage indebted-
ness Is evidenced by ‘more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any . payment on on¢ note and part on ‘another, as the mortgagee may elect. : :

The morigagor, covenants that he will keop tho buildings now o1 hersafter grocted -on” said monqaqisd property -continuously ' insured

against loss by fire or other .hazards, in such companies as the mortgages may direct, In an amount not less than the lace of this mortgage, P P : ;

- wilh loss payable first to the morigageo to the full amount of sald tndobtodness and then to tho mortgagor; all policies to be held by the O 7 ! o s ST W
mottgagee.- The merigagor hereby css&gns to the mortgagee all right in all policies of insurance carried upon said proporl‘g and. in case of Ll L 3 . ., 1 I AT g
toss or damege to the proporty insured, the morigagor horeby appoints the mortgagee as his agenl to settle ‘and adjust suc loss or damage o3 <+ e bt S stk
and apply : the proceods, or so much thereof as may be necessary, in paymont of sald indoblodnoss, - In tho event of foreclosuro all vight N
of l:hio mortgagor in all policies then in forco shall pass to the mortgageo thereby giving said morlgages the right 1o assign_and transler sald
policies, LI . :

o3
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The mortgagor further covenants that the building ‘or . bulldings now on or herealter erected upon said promises shall be kept in good
repair, not altered, extonded, removed or demolished, without tho writtan consent of the mortgagee, -and to completo all buildings {n course
of construction or - hereaitor constructed theyeon within six monihs -from the date hereol-or ' the -date -construction ls horeafter commenced.
The mortgagor agraes to pay, whon duo, all taxes, assessments, and charges of avery kind levied or assessed against sald premises, or upon
this morigage or the note and-or the {ndebledness which il secures or any transactions in connection .therowith or any other llen which may
be adindged to be prior to the lien of this mortgage. or which bacomes a prior lien by aperation of law;.and to pay premjums on any lifo insur-
ance policy which may be assigned - as_further sacurity to morigagee; thet for. the purpese of providing regularly for the prompt payment of
all laxes, assessments and govornmenial charges lovied or assessed against the mortgaged proporty and insurance premiums while any part
of the Indebtedness secured hereby ‘remaina unpaid, morigagor will pay to the mertgages on the date installments on principal and interest
are payable an amount equal to 1712 of said- yearly charges.

Should the mortgagor fail to keep any of the foregoing covenants, thon the mortgagee may porform thom, without waiving any other
right or remedy herein given for any such broach; and all expenditures in that behalf shall be secured by this merigageo .an shall - bear
Inlerest in accordance with the terms of a cartaln: promissory note of oven date herewith and bo repayable by the mortgagor on demand,

In case of defeault in'the payment of any installment -of said debt, or of a breach of any of the covenants horein or contained in the
application for loan executed by the mortgagar then the enlira debt hereby secured shall, at the mortgagee's option, become immediately
due - without notice, .and "this mortgage . may be’ {oreclosod. A ' .

The mortgagor shail pay the mottgagee a roasonable sum. as atlornoys lees in any sult which the mortgagee defends or prosecutes fo
protect the llen hereof or to foraclose this mortgage; and shall pay the costs and disbursemonts allowed by law and shall pa the cost of
searching records and abstracling same; which sums shall be secured hereby and may be included in the decree of foreclosure. pon bringing
action to foreclose this mortgage or at any lime while such proceeding is pending, the mortgages. without notice, may apply for ‘and secure
the appointment of a receiver for the morigaged properly .or any part thercof and - the - Income, rents and proflts - therefrom.

The mortgagor ts o a pers 1 deficlency jud " for any part of the deobt hereby sacured which shall not be paid by the sale
of sald property. . :

Words used in’ this mertgage in the present tense shall include the [future . tense; and in the masculine shall Include tha feminine and
aenter genders; and in the singular shall tffcl\.\du the plurai; ani in the plural shall include ‘the - singular. .

Each of - the covenants and agreoments herein shall be binding upor all successers n Interest of each of the mortgagors, and eac!
shall inure to -the benefit of any ‘successors in interest of the mortgagoo. s .

day. of August 19..69.
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Dated at Klamath Falls, Oregon, " this

STATE OF OREGON | gy
County of Klamath

THIS CERTIFIES, that on this -t day of August

A D, l969, belore me, the undeisigned, a Notary Public for said siate personally appeared the within named

-
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Orval K. Musgrbve and ‘Fern M. Musgrove, husband and wife

lo me known to be the identical’ personS degeribad in and who executed the within instrument and acknowledged to me that thﬁ-
evecuted tho same frealy and voluntarily for the purposes theteln exprassed. :

IN TESTIMONY WHEREOF, I have horeunto set my hand and o

Public Jfor tho Stats of Oregon
ath Falls, " Oreqgon.
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commission sxpires:
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