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TRUST:DEED

August . 1999 between
MERLYN M. IVES AND JUDITH C, IVES, husband and wife

B ..., as grantor, William Ganong, , as trustee, ond

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and R

existing under the laws of 111e United States, as. beneficiary; i P et e I i ey
WITNESSETH: T S R

. : . : |
The grantor irrevocably. gramts, bargains, sells and conveys to the trustes, in’ trust, ‘with power of sale, the ) S : N i
property in Klamath County, Oregon, described as: . : . S : i |

‘Lot 5:in"Block 48 of 'Hillside Addition to the City of Klamath Falls, Oregon,
according to:the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

A3

" which said described teal propetty does not exceed .threo acres, logothor ‘with all and singular the appurienances, tonoments, hereditaments,
rents, issuos, profits, water rights and othor ‘rights, easements_or priviloges now or hereaftor bolonging to, derived from or in anywise . apper-
taining “lo -the above described premises, and all _plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together  with “all awnings, venetian blinds, fioor covering in place such as wall-to-wall ‘carpeling and lino-
leum, shades and builtin ranges, dishwashers and other. bullt-in appliances now or hereafter installed in or used in connection with the above
_described' premises, including al! inlerast therein which the ‘grantor has or may hereaftar cequire, for the 'purpose of securing - performance . of

( FIFTECN THOUSAND SEVEN HUNDRED FIFTY AND NO

each agreement of the grantor. herein. contained and itho payment of .the sum of

(S,..:.lts’7.§0’09...,...,...«) Dollars, with interest lherooh according to lhe torms "of a’ promissory note of even dalo herewith, ‘payable 1o the

beneficiary or order ‘and made by tho grantor, rincipal ‘and interest bolng. payablo in monthly installments ‘of $....... ol commencing
September.10, , 19.“89... w

/k
O

This trust decd shall further secure the payment of such additionnl money, defandt; any balance remaining in the reserve account shall be crodited to the
if nny,-ns may be loaned hereatter hy the henelieinry to the grantor or ofhers indehtedness. 1 the reserve account for {axes, nssessments, insurance premining
having an interest in the above described property, a8 may be evidenced by o and otlier charges i3 noy sufficient at any e for the payment of such charges
nole or notes.. I the indebtedness secured hy. this trust deed {8 evidenced by as they beeome due, the grantor shall pay the deflelt to the beneficlary upon
nore - than one note,- the benefielary may credit payments recelved by -1t upon demnnd, and If not paid within: ten days after such ©demand, the beneficinry
any of said notes or part of any payment on one note and part on another, may. at its - option ~addl . tho amount of such deficlt -to the prineipal -of the
ns the heneficiary may clect. g ohligation sceured - hereby. B

The prantor hereby covenants to and with the trustee and the beneficlary Shauld - the grantor -fail to Keep any .of the foregolng covenants, then: the
herein 1hat the sald premises and property conveyed by this trust deed are benefictary may at its option carry out the snme, and all its expenditures there
free and clear of all encumbrances und that the “grantor will and hig heirs, tor shall draw interest at the rafe specified in the note,” shall be repay ble hy
exceutors and administrators shall warrant and _defend his- said title thereto the grantor on demand snd shall be sceured by the len of Ahis trust deed. In
against the claims of all persons whomsoever, this conncetion, the benefieiary shall have the right in ity discretlon to complete

. . any Improvements made on snid premises and also to mnke such repairs to.said

The grantor covenants and agrees to pay sald note according to the terns property as in its sole diseretion [t may deem necessary -or advisable;
thereof and, when due, ali taxes,- nssessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre- The grantor furlher ngrees to comply with all laws, ordinnnces, regulations,
cedlence over this trust deed; to complete nll bulldings in course ot construction covenants, conditlons and restrictions uffeeting sakd property; to pay all costs,
or hereafter constructed on sakl premises - within six months from the date fros nnd expenses of this trust, - including the cost of title search, as. well as
hereol or the dale constriction i hersafter commeneed; to repair and restore . the other costs and expenses of the trustee incurred i connection with -ar
promptly ‘and I good workmanlike manner any building or improvement ot in_enforeing this obligation, and trustee’s and atloraey’s fees actually Ineurred;:
suid property which may be damnged or destroyed and pay, when due, all to appeat in and defend any action or proceeding purporting to affeet the securs
costs Incurrcd - therefor; to allow hencficiary to inspect sabd property at all ity hereol or the rights or powers of the beneficlary or trustee; and to pay all
times during consiruction; to replice nny work or materials unsatistactory to costs and cxpenses, hetuding cost of evidence of title and attorney's fees fn a
beneficlary within fifleen duys afler written notice frem. beneflelary of such rearonnble anm ta he fixed by the court, i any such action: or proceeding in
fact; not to remove or destroy an bullding or improvements. now or herenfter which the heneficiary or trustee may appear and in any suit brought by bene.
constructed on - said premises:-to keep all hulldings and improvements - now or ficlary to foreclose this deed, and all sajd 2ums-shall he scenred by this trust
hereafter erected upon sald - property in good repair and to commit or suffer . decd, ; .
no waste of ‘sald premises; lo keep all buildings, pmpcrtf and fmprovements B .
now or hereafter erected on said - premises continuously nsured agninst loss The beneticiary whl furnish to the grantor on written request therefor an
hy fire or such other hnzards ns the Dbeneficiary may from time to time require, anmial statement of account but shall not be obligated or - required to turnish
& a sum not lesa than the original princtpal sum of the noto or obligation any: further statements of necount,
securrd by this trust deed, in n company or compnnies acceptuble to the bene-
ficlary, Jlmld to dcllvlvlr Lh]c orl;,vllnulrpnllcy ?rtllnsml-xmc fi|;‘ curnz:t Eunln unil \\"Ittlh It 1s mutually agreed thats
appraved loss pryable clanse in faver of ‘the bene ciary attached and with = . U ave . 9 . - o
premlnm paid, to the principal place of husiness of tho beneficlery at lenst " Ll n ”}"’ eyent that any portion or all ot suid [’"’l’”"{‘ shall be taken
tifteen days prior {o t{xe effective date of any such policy of Insirance. 1t under the right of cininent domaln or com.k-mxmtlan, the beneficiary shall hnve
said pollcy of Insurance is not 8o tendered, thoe beneficiary may_ In its own the right to.commenee, prosecule in its own nawne, appear in or defend nny ac-
discretion obtain Insurance for the benefit of the Dheneficlary, which Insurnnce tion of procecdings, or to make any comprowmise or seltlement fn connection \\'H'h
ahall e nomcancellable by the grantor during the full term of the polley thus such taking und, it it so clects, to require that all or any portion of the money’s ; e : i E s ¥ A v L e Y
abtaed. . payable ns compensation for sueh taking, which are in-excess of the nmount re. A 1 1 BRI M HERE P R \h\,

. - yulred to pay all reasonnble costs, expenses and nltorney’s fees necessarily pad i v : TN S AR i W i

or Inenrred by the grantur fn such proccedings, shall be prid to the beneficinry
amd applied by G flrst upon any reasonable costs and expenses and atterney’s
fees necessarily paid or ineurred by the beneficlary in suelr proceedings, and the
batance applied upon the indebtedness socured herehy; and the grantor agrees,
At ks own expense, {o take such actions and execute such instruents as shall
other eharges due and payable with respect’to salil property within ench suecced- - be necessary in ohtnining sueh compensation, promptly upon the henelleiary’s
Ing tweive months, and also one-Lhirty.sixth (1/d6th) of the insurance preminms request.
paynbie with respect to anfd praperty within each sueeeedhiyg three {cnrs while C 2/ AL any time and from tima to time upon written request of the benes
this trust deed remalny in cffect, ns estimated and directed by the benetlelnry, fleiary, payment of its fees ami- presenlation .,{ ihis deed and the note. for on-
such sums to be credited to the prineipal of the loan until required for the dorsement (in caso of full reconveyance, tor cancollntion), without nffecting the
severnl purposes thercof and ahnll- thereupon be charged to the principat. of the lability of any person for the pryient 'of the indebtedness, the trustee may (n)
lonn or, at the option of the beneficlary, the sums s0 paid shall be held by consent to the making of any map or plat of sald property; (h) Join in granting
the henoticlary in trust as n reserye nccount, without fintersst, to pay salil * ppy. ensement or creating and restriction: thereon, (0) Join In an subordination
premiums, taxes, axsessments or other charges when they shall become duc or other ngreement affecting this deed or the licn or charge hereof; (d) reconvey,
and payable, ! ) without warrsnty, ail or any part of the property. The grantee fn any reconvey.
. cance may be described ns tha “'person . or . persons Tegally entitled thereto” and
While the mrantor Is to pay any and all taxes, nssessments and other-:-ihio reclinls therein of any mntiera or facts shall be toncinsive proof of . the
charges lovied or assessed agalust safd praperty, or.uny . part thereof, hefore " gruthfulness Lheteof, Trustee’s fees for any of the sorvices fn this paragraph
{he samie begin to hear interest and also te pay preminms on afl fnsurance shall be $5.00, R
. policles upon said property, such payments are to e made through the bene-
flelery, a8 aforesald,  The -grantor hereby nuthorlzes the beneliclary to ‘p:\y 8, As ndditionnl security, grantor hereby nssigns to bencficiary durlng the
any and all taxes. nssessments and other charges levied or fmposed  against contiminance of theso trusts all rents, jssues, royalties and profits ‘ol the_pro.
safd property in the amounts ns shown by the statements . thercol turnished perty aftected by this deed and of any personal property loeated thercon, Unill
by the collector of puch taxes, assessments or other charges, nnd to nay the grantor shall defanlt In the pauyment of any Indebtedness secured hereby or in
frsnesnee - premiums n the ameunts shown on the statements submitlted by the performance of any agreement hereunder, grantor shall have the rlght to col
the insnennee ierlees or Uhele representntives, nndd to charge ssld sums to the leet, all wuch rents, [sines, royalties and profita earned prior to defanlt as they
principn) of Lhe lonn or to withulraw the stms, which may be required from hreome e ami payable, Upon.any detautk by the geantor hereuler, the bet
fhe reserve nceount, H any, estabtished for that purpose, “'he prantor agrecs ficlary may ab any time wiithout notiee, elther In person, by agent or by n re
in.no event to hokl the h--nn[lclurr respensible for faflure to have nny fnsur. celver 1o De appolnted by n court, and withoub regard to the adequacy of any
ance written or for any loss or: dnmnge growing out of n defect In any in . securlty for the indebledness hereby secured, enter upon nnd take posacsslon ot
surnner. poley, andd the : beneficinry hereby s authorized, fn the event of any ‘ sakl property, or any part thercof, In its own name sue for or otherwise colect
loss, to compromise and setile with any jnsurance eompany aml to nrpl any the rents,” fasues and profits, neluding thage pagt ‘due and unpuld,; aml apply
. guoh Insurance receipts u})on the ohligations gecured by this. trust deed, In the anme, costs and exprnses of t)ﬁu'ruthm and coljectlon, lneluding reason-
computing the amount of the indebtedness for payment and satistaction In”  nble attarnex's fees, upon any - indebtedneas seeured heroby, mnd in such order
~ full or upon snle or other acquisition of the property by the beneiclary after - as the beneficlary mny determine, / R

n orider Lo provide regularly for the promph payment of sall Laxes, assess-
mente or other -charges and insieance premiums, the grantor agrees to-pay to
the hﬂmllclnr?', together with and in ndditlon to - the monthl f’ payments of
rrinclxml and Interest payable under the terms of the note or obligation secured
iereby,. an amount equal to one-twelfth (1/12th) of the taxes, assesaments and

'




4. The cutering upon and taking posscssion of sald property, the collectlon - nounceryent, at the time fixed by the preceding postponement, The trustee whall
of asuch rents, {ssues and profits or the proceeds of flre and other Insurance pol- deliver to the purchaser his deed in form us required by law, couveying the pro.
icles or oomlpcnsn!.lun or awards for any taking or damage of the property, and perty ao sold, but without any covenaat or warranty, express or implied. The
the application or rclease thereof, as aforesald, shall not cure or walve any do- recitals In- the deed of nny niatters or facts shall he conclusive proot of the
fault or motfee of . default hereunder.or invalidate any act -done pursuant to - truthfuluess thereof, Any person, excluding the trustee but {ncluding the grantor
such notice, and the beneflefary, mny purehuse at the sale,

5. The grantor shall nolify beneticiary In writing of any sale or. con- 0, When' the “Tristee: sells pursunnt (o2 the powers provided  herein, . the
tract for sale of the above described {xropcr(,y and furnish beneficlary on a trustee shall . apply 1 proceeds of the trustee's sale: as - follows: -~ (1) To
form supplicd it with such personsl iInforyatlon: concerning the -purchaser as the eapenses of the sale including the compensntion - of  the trustee, und u
would ordiuarlly be required of a new lonn " applicant and shall pay benceticlary reasonnble charge by the' attorney, - (2) To the obligatlon seetred by the
A $5.00 serviee charge, ) trust - deed, (8) o all persous  having recorded  Tiens subrequent - o the

N - i Interests of the trustee in o the . trust deed as their interests. appear I the

G0 Time is of the essence of this’ instrument and upon” default Ly the order of “thelr priority, - (4) The surplus,-if any, to the grantor of the trust
grantor in payment of any indebtedness seeurvd hercbf or in performance of any deed:or to his sucecssor {n fnterest entitled “ta sueh surplus,
agreement hereunder, (the beneficlacy may declaro all sums accured hereby - mie
medlnlely dus and payable by delivery (o the trustes of written notlce of default 10. For auy reason permilted by law, the beneficlary muy - from time to
aud clectlon to scll the trust property, which notlco trustee shall cause to be tlme appolut n successor or successors (o any trustee named hercin, or-to suy
duly filed for record. Upon delivery of sald notlce of default and election to sell, successor trustee appolnted hereunder, Upon such appolntment and without cor
the beneficiury shall deposit with ‘the trustee Lhis trust deed and all promissory veyanee to the successor trustee, the latier shall be vesled with alt title, powers
noles and s - evidencl ex i s secured  hereby, . whereupon  the und dutfes conferred upon uny trusiee hereln numed or appointed hereunder, Bach
trustees shnll fix the tine and place of sale and glve uotice thereol as then such appointinent and substifution shall by made by wrltten instrument executed
required by law, by the beneficlary, contalning referciice 1o . this trust . deed and its place of

! . record, which, when recorded In the offico of {he county elerk or recorsder of the

7. After default nnd any tine prior to five days before the date’ set . county or countles In which the preperty Is situnted, shall be conclusive proot of
by the Trus o the Tristee’s  sale, the geantor or olher POESON -, w0 proper _appointment of the successor {rustee.
privileged mny the entire amount then dus under (his” trust  deed- and R
the obligations secured therehy (ncluding costs and: expenses snetuatly ncurred 1L Trustee accepts (his' trusk whey (his deed,” duty executed and ncknow-
in enforeing the terms of - the obligation and trustec's and attorney’s fees ledged s nade a pubtie record, as provided by law. The trustee Is not obligated
ot exceeding $50.00 ench) other -than such- partion of the principal as would to notily any party hereto of pending snle under any other deed of trust ur of
1ot - then be due. had no defrult ocenrred. and therely cure the default, uny action or proceeding in which the grantor, benellchary or trustee shall be s
parly unless such actlon or groceeding fs brought by the trustee.

8. After the lnpse of such time ns may then be required by law following

the recordation of said notice of default and glving of siid notice of sale, the 1. This deed applics to,” jnures to the beneflt of, and biuds all parties
*trustee shall-sell satd property at the time and place fixed by him in said notlen hereto,  their heirs, legatees - duvisees, administrators, exceutors, successors und
of sale, elther as a whole or in sclmmte parcels, and in such order as:he may de- agsigns, The term “benefleinry™ “shall mean the bolder and - owner, - including
termine, at public auctlon to the highest bidder for cash, -In iawful money of the pledgee, of the note sccured hereby, whether or not tmmed as a beneficlary
United States, payable at the time of sale. Trusteo may postpone sale of all or lerein. o construlng thls deed and whenever the context so requires, - the mas.
any portion of said property by public  announcement at such time and place of culine gender ineludes the feminine nnd for neuter, and the singular number - n-
sale and from tine to time thoreaf(er may - postpone the sale by public nn. cludes  the plural,

IN WITNESS WHEREOF, said qrcmtdr has hereunto set his hand and ‘seal the day and vear first above written.

Sj?,‘/flﬁ'.éL_.é’i Aute Kb) .\QQCA’A:/ .. (SEAL)
eedblbe O Quaa gy
- STATE OF OREGON )
Connty of. Klamath

/5/6 ‘

. THIS IS TO CERTIFY ‘that on this... - i L 19 69, botore me, : the undorsiqr‘;cd, a
‘ Noldry PuS]ic in and for said counly andstate, personally appeared the within named : :
il Mexrlyn M. Ives. and Judith.C. Ives, husband. and

to:mhe. persoynally known 1o be the identical individualS.. named tn and who oxecutod the foregoing instrument and acknowledged to' me that

§5.

th.ey ..... exocuted the same freely and voluntarily for the uses and purpeses thorein exprossed.

: leTE‘S\'I’IM:OI.\\IYgWHEREOF, I have hereunto set ‘my ‘hand and allixed mRyotarial’ seal the day and year last above writlen.

Loan Now o . STATE OF OREGON}

County of Klamqth

TRUST DEED

I cérfify that the - within instrL& ent
was teceived ‘for  record on’the. tth.
day{/of - fugust o9 69,
{(DON'T USE THIs at "720 Vo'dl ckﬁ~M.) and recgrded
on Reconme in book.,_.,l,x.i.'_g,(_‘),.,___.u.,...on page b}%Z

Gramtor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & o Witness my hand and seal of County
LOAN ASSOCIATION affixed. .

Benelic
- WM D. MILNE

After Recording - Return To: e nens -

FIRST FEDERAL SAVINGS c;,m}(y Clork -
540 Main St. ﬁ W e
Klamath Falls, Oregon FEE $ 3.00 B \,42,22/ o /f p@,’*?,%,dm
: . (

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong.... ‘ .. - Truslee o s )

The undersigned is the legal owner and holder of all indebtodness secured by the foregolng irust deed. * All sums secured by said trusl deed !
have been fully paid and satisfled. You hereby are directed, on payment lo you of any sums owing to you undor the terms of sald trust deed or q AN 7 . },
pursuant to slatule, to cancel all evidences of Indebtadness secured by said trusl deed (which are dellvered to you herewith together with said 5 o PR TS S et L4 .
trust cleed). and to reconvey, without warranty, to the parties deslgnaled by the terms of said trust deed the estate now held by you undor the : o
same, ) . X . ' .

. First Federal Sayinqs and Loan Association, Beﬁeficicry

by....

e Ty




