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NOTE AND MORTGAGE ,_ - PR
THE MORTGAGOR, Be1f°PduM=vBUCkIEY.and Irene V. BUCk1ey,‘husbandAand, ‘

wife | . e

mortgages to the STATE OF ORI ON, represented and acting by Lhe Dircetor of Veterans' Affates, porsuant 1o ORS A0T.048. the (ollow.

ing desceritied venl property located in the State of Oregon and County of | Klamath

Lot 86 of the Supplemental Plat of Lots 83, 84, 85, and 86 of MOYINA, according
to the official plat thereof on file in the records of Klamath County, Oregon. - e .]-rﬁm,,wr»,m e
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together with Ihe tencinnts, herdditaments, righia te couhd castrsents sised in cannection H

With the premises; elegtrie Wiring and flxt [ E o SYstons - ncles: plumbing,
vertluting, water argl Ireignting svstems, seres windew shates aned blingd £ 3 ts ums oand floor
Coverings, bullt«tn stoves, ovens, electet: stnks melittoners, refriterators, (e N, ashers; i all fixtares o or hereafter
ingtailed In or an the prernlsns: and any =hrubbery, tlorn, or timber now wrowing or hercalter plan or Rrowing thercon: and any
replacements of any one or more of the foresaing vems, in whale or fy pitrte oIl of which are hereby declnyred ta be appurtenant to the
tand, and all of the rents, {59108, wind profits of the mortgaged property;

tn secure the pavment of TWQnty-One Thousand Five Hundred and no/100 e s [n]Er

¢121 ,500.00 TESEE and Interest theeeon, cvidenced by the following protissory pate:

tpromian to pay 1o the STATE OF oreGon  Twenty-One Thousand Fve. Hundred.and no/100
S ———— oliars (;21 ,500.00 mesesess, with o interest from the date of inftial distursement by the State of

Orcegart, nt the rate of four percent per annaw on g principal balanee of 318,500 00 or less and §
percent per anmam on the principal balanee in excess tnerent. prinelpai and intérest 1o be paid In Iawful money”o! 1he

Unltedt States at the offtce of the Director of Veterans' Affairs in Halem, Oregon, as tollows: § 119.00 v v~
on of before November 159 1969 = and 3119-00 on the 15”' of each month mememm-
s s s m e mherpalter, plus one-twelfth of ToSTte ad valorem taxes for each successive yesr

an l'hn premises described in the mortgage, and continuing vatl the full amount of the princtpal, interest and advances
shall be fully paid, such payments to e applied first as inferest on the ungatd principal, the remainder on the nrineinnl

The due date of the last payment shall be on or hefore October 157 1993-

In the event of iranster of ownurship ol thi premilscs or anv part theveof, 1 will continue to be Hable for payment
and the batance shall draw interest as preseribed by ORS 407.070 from date of such transfer.
Thls note is secured hy g mortgage, the terms of which are made o part hereof,

e Fals oregon o/ Y

. September 23

Dated nt

The mortgngor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has rood right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the elaims and demands of all persons whomsoever, anc this
covenant shall not be extingulshed by foreclosure, but shall run with the land.

MORTGAGOR FUHRTHER COVENANTS AND AGREES:
1. To pay ol debts and moneys secured hereby;

. Not to permit the bulldings to become vaeant or unoccupfed: not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing; to keep same In good ruyﬂlr; to complete all construction within a reasonable time in
aceordance with any agreemsnt made between the parties herefo;

. Not to permit the cutting or removal of any tmber except for his own domestle use; not to commit or suffer any waste:
Not to permit the use of the premises for any ohjectionable or unlawful purpose;

Not to permit any tax, assessment, len, or encumbrance to exlst at any {ime;

Mortgagee (s autharized to pay all real roperty tnxes assessed against the premises and add same fo the principal, each of the v bt ] X A W l i 'f’".w‘ A
advances to bear interest as provided in the note: T i : : 1N

To keep all bulldings unceasingly Insured duving the term of the martgage, against loss by fire and such other hazards in such
company or companies and n siich an amount as shall be satisfactory to the mortgagee;: to deposit with the maortgagee all such
?ouc!cs with  recelpty shnw!n{ payment in full of all premiums; all such Insurance shall be made pavable to the mortyagee: It
he mortgagor falls to effect the Insurance, the mortgngee may secure the Insurance and the cost shall be added to the principal,
deemed a debt due and shall be secured by this mertgage: {nsurance shail be kept in force by the mortgagor in case of fore-
clasure until the perfod of redemption expires;




8. Mortgagee shall be entitled to all compensation and damages recclved under right of aminent domain, or for any security volun-
tarily released, same to be appHed upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagece:

. To promptly notity mortgagee in writing of a transfer of ownership of the premlises or any part or Interest in same,, and to
furnish a copy of the tnstrument of transfer to the morigagec; nnr’ purchaser shall assume the indebtedness, and purchasers
not entitled to & loan or 4% interest rate under ORS 407,010 to 407.210 shall pay interest as prescribed by ORS 307.070 on ul) pay«
ments due from the date of transfer; tn all other respects this mortgage shall remain in full force and effect; no Instrument of
transfer shall be valid uniess same containg a covenant of the grantee whereby the grantee assumes the covepants of this mort-
gage and agrees to pay the indebtedness secured by same,

The mortgagee mng, at his option, in case of default of the mortyagor, perform same in whole or in part and all expenditures made ; H T e, S . . e
In so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw Hraen o BRRES - K L % B ok AT SN e i
interest at the rate provided in the note and all such expenditures shall be immediately repuyable by the mortragor withou! demand “E H i . -
and shall be secured by this mortgage. . '

prpery e

Defoult in any of the covenants or sgreements herein contained or the expenditure of any portion of the loan for Purpoucs
other than those specified In the application, except by written permission of the mortgagee glven before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this -
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise anyepptions herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure Is commenced. the mortgagor shali be llable for the cost of a title search, attorney fees, and all other couts
incurred in connection with such foreclosure.

Upon the breach of any covenant ol the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall e e G et Y Y Y
have the right to the appointment of a recelver to collect same. 1 ‘ H ]"!" i ProitTas by ?" b
B RN H I - et
The covenants and agreements herein shall extend to and be binding upon the heirs, executors, admlinisteators, successors and. e } | !
assigns of the respective pacties hereto, N L

i

i

1t s distinctly understood and agreed that this mortgage Is subject to the provisions of Article XI1-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been fasued or may here-
after be {ssued by the Director of Veterans' Affairs pursuant to the provislons of ORS $07.020,

. : L Lo L i K ‘ .
WGRDS: The mascullne shall be deemed to include the feminine, and the singular the plural where such connotations are g R d RSy IR l "y g y A "-q'\-"w ;-\v‘« ey
applicable hereln, AL el
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ACKNOWLEDGMENT

STATE OF OREGON, ' }
S8

_Klamath
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Before me, n Notary Public, personally appeared the within named ... Be]ford M ...Bu Ck]eyand e omiineln i R RN RN ‘ Fodeanit L gl P

County of ..

y
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N 13
CERY SENIUER IR Y B

Arene V., Buckley .. .

act and déed,

. hiz wife, and acknowledged the foregoing Inatrument to beth,e.]..rf.w voluntary

S TN
S,‘S‘ by hand .’mq officlal seal the day and year last above written.

)
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WITNE

Ericha

Notary PUbli¢ for Oregon

4/26/70

My Commission expires ...

~—

MORTGAGE
. L-70531=X

»
FROM TO Department of Veterans' Affairs

STATE OF OREGON, . l -
&3,

County of KLAMATH J .

I cerllfy that the within was recelved and duly recorded by me fn KLAMATH | . county Records, Book of Mortkages,
No. M=69 page 8272, on the 25411 duy of ..,.'S,ﬁ;e\pt s 1969 County KLAMATH ;
Me n B it v ‘
Filed - e at o‘clocl;

2o
County KLAMATH By ﬁ{ﬁ/f éld«//j/-\%/&) :%”’ﬁﬂc) Deputy.

. ‘After recording return to: . . PR AR
'DEPARTMENT OF VETERANS' AFFAIRS PEE $ 3.00
General Services Building
er Salem, Oregon 97310
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