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-7 NOTE AND MORTGAGE

THE MORTGAGOR,

husband and wife,

mortgages to the STATE OF OREGON, represented and acling by the Director of Velerans' Affalrs, pursuant to OHS 407.03u, the follow-
ing described real property 1ocated in the State of Oregon and County of .. Klamath e e L
PARCEL 1: A tract of land gituated in Lot 6 VICORY ACRES, described as follows:
Beginning at an iron pin on the West boundary of Logan Street, and South 0° 38' East,
a distance of 250.0 feet from the Northeast cormer of said Lot 6; thence South 89° 12t
West parallel with Shasta Way 100.00 feet to an iron pin; thence South 0° 38! East
parallel with Logan Street, a distance of 80.0 feet to an iron pin; thence North 89° 12!
East parallel with Shasta Way 100 feet to an irom pin on the West boundary of Logan Street;
thence North 0° 38! West 80.0 feet, more or less, to the point of beginning.
PARCEL 2¢ The Southerly 75 feet of the Northerly 250 feet of the Easterly 100 feet
of Lot 6, VICORY ACRES,
PARCEL 3: The North 150 feet of the South 210 feet of the East 97.73 feet of Lot 5
VICOR% QCRES together with the West 3,33 feet of the North 150 feet of the South 210 feet
of Lot 6. '
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together with the tenements, herlditamants, rights, privileges, and appurtenances Including roads and easements used in connection “,‘ [
with the premises; elcetric wiring and flxtures; furnace and heating system, watct heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screcns, doors: window shades and Blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, clectric sinks, air conditioners. refrigerators, freezers, dishwashers; and all fixtures now or hereafter k
in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any i o . X \ [ i 5 :
replaccments of any one or morc of the foregoing items. in whole or In part, all of which are hereby declared to be appurtenant to the i : [ R RN k ,ix
iand, and all of the rents, jssues, and profits of the morigaged property; > ”‘* m
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to secure the payment of .Eigh,te‘ex.\.“.Ihonsand....an.d.. NO/lOO - e e LT .. Dollars

(318;000000""), and interest thereon, evidenced by the following promissory note:

T ]

1 promise to pay ta the STATE OF OREGON Fighteen Thousand and No/100 = = m. = = momm

Dollars (5.18,000.00 . .}, with Interest from the date of initial disbursement by the State of
Oregon, at the rate of four percent rincipal_and interest to be paid in lawful money of the United States:

um, p!
at the office of the Director of Vclcrngs’ Affairs in Salem, Oregon, as follows:

398-00 - =on or before N Qvember15,1969 - and 398.000111': helSthoi'each

.month = === thereafter, plus ....one—.twelfth of - == the ad valorem taxes for each

successive year on the premises described in the mortgage and continuing until the full amount of the principal, interest

md adlvntlmels shall be fully patd, such payments to be uppﬂcd first as interest on the unpaid prineipal, the remainder on
e principal.

The due date of the last payment shall he on or before ,October....15 ,19934

In the event of transfer of ownership of the premises or any part thercof, to anyone other than a qualified

under ORS 407.010 to 407.210 who assumes the indebtedness {n his own right, 1 'will continue to be llable for payment an
if transferred to a person not entitled to a 4% Interest rate, the balance shall draw interest as prescribed by ORS 407.070

from date of such transfer.
This note is secured by a mortgage, the terms of which are made}lpnrt hereof.
a

pated at .. K1lamath. Falls.,.Qregon /o%u/ )y’ %7%4/

e

nSeptember..1l, 19.69 x;ﬂzéf/,/ w4 f//).ﬂ/‘r"/bb'l/

The mortgngor‘or subsequent owner may -pay all or any part of the loan at any time without penalty.

The mortgagor covenanis that he owns the premises in fee simple, has good right to mortgage same, that the premlises are free
{from cncumbrance, that he will warrant and defend same torever against the claims and demands of il persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby; :
. Not t0 permit the bulldings to become vacant or unoceupled ! not to permit the removal or demolishment of any bulldlngé or im-

provements now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time In ' LV RIAT W . Lk s i B AR
accordance with any agreement made between the parties hercto; i : | L : o ¥ L'“-ft;«i‘kg
* * ¥ Lkl

, Not to pcrhlt the cutting or removal ol’ any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlaw{ul purpose; ' ;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time; ~'

Mortgagee 18 authorized to pay all real ?‘roperty taxes assessed against the premises and add same to the principal, ecach of the
advances to bear interest as provided in the note: : X

,To keep all bulldings unceasingly insured during the term of the mortgage, against loss b(y tire and such other hazards in such
company or companies and in such an amotint as shall be satisfactory to the mortgagee; fo deposlt with the mortgagee all such
?ollclcs with receipts showlng payment in full of all premiums; all such insurance ‘shall be made payable.to the mortgagee; if
tgagor falls to effect the insurance, the mortgagee may sccure the fnsurance and the cost shall be Added to the principal,
deemed n deht due and ghall be secured by . this mortgage; insurance ghall be kept in force by the mortgagor in case of fore-

. elasure until the perlod of redemption expires; - .
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Maortgngee shall be entitled to all 3 tlon and d recelved under right of eminent domaln, or for any security volun-
tarlly released, same to be applied upon the Indebtedness;

Not to lease or rent the premises, or uny part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transter of ownership of the premises or any part or interest In same, and to
furnish n copy of the instrurnent of transfer to the mortgagee; any purchaser shall nssume the indebtedness, and purchasers
not entitled to a loan or 47, intcrest rate under ORS 407.010 to 407,210 shall pay interest ag presceribed by ORS 407.070 on all pay-
ments due from the Jdate of transfer: in &ll other respects this mortgage shall remaln in full force and effeet; no instrument of
transfer shall be valld unless same cuntains a covenant of the grantee whereby the grantee assumes the covenants of thls mort.
gage and agrees to pay the indebtedness secured by same,

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures made
in so doing including the employmoent of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest ot the rate provided in the note and &l such expendftures shall be immediately repayable by the mortgagor without demand
and shall be scecured by this mertgage,

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Purposcs
other than those specifled in the appiication, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become tmmediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagce to exercise nny options herein set forth will not constlitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be Mable for the cost of a title search, attorney fees, and all other costs
fncurred in coanection with such foreclosure. .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, .
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the (ndebtedness and the mortgagee shall i ¥ , i ' N o ) s :
have the right to the appoiniment of a receiver to coilect same, ; frrbgoms 1 e ERCazescncs o oA athag T R Coe il I A ERERE SR A SR N

The covenants and agreements hereln shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this mortgage is subject 1o the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been {ssued or may here-
after be issued by the Director of Veterang’ Affairs pursuant to the provisions of ORS 407,020,

WORDS: 'The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seanls this ]7t Se ptember SN
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ACKNOWLEDGMENT

STATE OF OREGON, }
38,

Klamath

Bt b s

County of

Before me, a Notary Public, personally appeared the within named

Lt g

Robert W. James and Hazel M. - L 00 ST AT TN 1V U WU ERRUPY SL § e A

codames his wite, and ncknowledged the foregoing Instrument to be r voluntary

. adt and d\ce‘d..’.
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S RTET
"-"v' MTNESS by, hand and official seal the day and year last above written,

Notary Publie for Oregon

4/26/70

My Commission expires

MORTGAGE

FROM ... . L . - e TO bepurtmen( of Veterang' Affairs o
STATE CF OREGON,

oty ot i KLAMATH o }

County of ; N

KLAMATH:

. I ccrﬁ.fy‘timt the within was recclde nndvd‘\fly recor’t_Xed by me .ln .
NM=69. pueB293. on me 2611 aay st SEDLEMbET. 1969, Lt oty o KLAMATH

’/%I/’B‘IE”%) e .

Cox}nty Records, Book of ‘Mortgnges&

Filed 3 il (22 e, 88 O'elocke y/’é M /o
County KLAMATH Bmz U’j /—)V \’Jmc’fﬁfo’)/?d/k_J Deputy.

After recording return to: : FEE iﬂ; 3 . OO

DEPARTMENT OF VETERANS' AFFAIRS
: Gengral Services Building
alem, Oregon 97310
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